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co1uîp1.red w~itit $22,588Mt94 (Or 28S92, an increase of
$789.151, %iil, lîwec.- k verv .saîisf-aCtori u vie%' Of
the lat-ger ituilibur of'I polie je-. ct lthe i .ooks. R2egztit dcci
frot the point of vk'x ofaggregaîe resutls, the gettertl
stalenienît is :il c.:tcotitogitg otte.

A\s itifflit have been c\lqtcîcl, Ilte firecîpais
rcturis (Io itot tell miels ai flatteritig taic. Thle net

total lienttsattitc 0$i73O ,or ofiY S27o,6S6ý
niore tian ini 1%;92, whlstthlos icrr(,S 139.

sllO% .111 ilncrea1se Of S(.32.69)7, resîîitisig in a loss ratio of
75.39 per cent. as coînpared %vilh 00.22 lier centt. for
the previoîîs ve-ir, for whltih lie Britishi COitpOtiiCs

~vcr ttaiiiv esî.;î!.1Iic.Catînadla si coit ilc.:s rçc~eive(i
$1,2 i 354iii îcîitîîs.Braîîi.iî etiipililits -$4-61î0,737,

alid Aittericon i s aîd inicurreui losses of,; SS25
684 or 72.31 pur centi., Z;1569,232 or 77.41 Pcr cent.,
andiS1S9ç or ()9 .7S lier cent. respectively. It is to
ibe lioped thrit lte iext annîual statentent wvill Ahow
mtore checerful resuits for fire uuciderwvriters, of wliicli
there is soite prospect, judgiîîg froîin lte more favo-
rable cxpcrietcce on Ille cotiitient so for this ycar.

THEE BANK 0P MOT4TREAL STATEMENT.

'The resîtits of tic i>isilite.ýs of titis l>aîîk for 1893
show liowv excc:diiigly coutious and cottservative
lias heentI lt tnotto1 gcett cl urittg that, tuost anxious
atici, to batikers. iosi critical ycair. lThe position
cf the Baîtk, of Montreail is on itiot as favorable to ntiak-
ing profits wlieni panic is i th(: finaicial air, as is thant of
those institutions wiiichi are kcss rcpreceutative of the
notional finticiali con:ditionî, anîd less respotsibt. foi
il. It liaîs Lîc*îî toliceci ail ilirougi i.,s93 ihat titis great
batik wasq micer severe resiritî. lietce il is no sur-
prise titat ils î:c.t profits wtre _,i 2.z21 i ess titoti n 1.892,
ittdec.d, the stîil ,s<f lte cieclitte is rallier a mtort
just cause of surprise. 'Vite tii-t profits of the vetîr

wcrc 10.94 li-r citt. o t lie païdbnp capital, lite av-erage
of te >rccin ix yvars ltaviîîg licii îo.6> lier
centt. ; if tl li atoî y-ear iS92 is h-fi ont. te utier
fiv. eos prc'ftîs tvtr.igt:d i21.25i ot. otiyv$252000o per

iitaîi ttî.Nc(!ss (il tut ist *f i8c. witicli il; Surel3' a
striking- proof of lte emittd jud(gîttettt, Akili anîd wis-
doin witicit etliied lte h1111k 10 Pull titrolugi sucht a

yei as 1$%).3 wili muclt a *triflittg siglt of lte fittotîciol
storîti wlîiclî rt;cgd tlroilîîit so prolracted a period last
year. 'Vte sutin of Si 3 ,289I wis ieft afler îîrov'idiitga
ici lier ceint. divideîtd. lte balance to creciit of profit aîd
10oz% beittg itowv SS04,71 . %vlîicit serves as a breakwatc-r
le guard lte resurve funci of 6 mtillionts. Wu suait
bc very iiitucli gratifitd if lte otier batiks show as sat-

isatrv rsîtts of la-st vcor*s buîsintess as tue Batik of
M\on lrca.1

THE DOMINION BAN4K STATE14ENT.
'flie animtal slatcettet chule aboce baik :1hows a1 net

profit to liave beeti made of 1.1.29 lier ccett. nit paici-up
capital. Ccttideritt.g th(e circuiltticcs oif iî8cî3e ý, t iis is

arcnitiî kabie resuit. IButt Ilte exqlattaî ion is ott i

in liavitîg so sittal a capital lu pov diidendcs sillon,

lthe bankl lias a reserve fuitd equal o lte capital, %vichîl
Of utsed is abîle to provide a good perceittage of <Bevi.
dicid. lIttieei, if tîte capital, he reserve fitud, andutlie
overage cireulationt are put togetlier, tîîaziîig $,coo.ooc,
lte itet profits are eqîtal to s..38 per centt. oit itis
auttomtit ; or, put iut otter way, if lthe rcservc ai
circulation itetteil 4 lier ccitt., tiîey wouid itave carîted
îîcarly 47 lier ccitt. cf te total itet profils. But te de.
posîts cf titis batik are cxceptioîtaliy large, bcing $0,.
07 6,4 6S, ecna l close upoit six anti a ltalf millions for
cacli tmillioni cf capital. So tîtat, if we allow lthe cnpi-
tal, reserve attd circuliationt to liave itetteil - per ceitt.,
ail (lie cieposits tolihave yielciecl oitly iliercint profit,

We itaIVea stntcf $2î6,ooo, wiiciisa Irifle iii excessof
thte actîtal result. 'lite year's ciivideitd vas deciortcI

10 pe ccitt., witi a ciieper cent. bontus. Getteral NMa
ntager Ilettuute, anîd te veiterabie Presidetit, :îir.
Austin, itîav justly fei v'ery' great pricle ii lthe position
le wiiiclt tieir skiil lias raised lte Domntion Batnk.

LONDON & LANCASH~ LIFE ASSURANCE Co.
lThe tirty-first annual, report cf lte above Comnpanyv

witici is prescittel eot anotiier page, shows lthat iow*
ever luntchit lier British life offices itiay hiave feit tuie
effccts cf lte generai depressioti iii lte inotîter couitr%.
lte Londcont and ]Lancashire cxperiettced a prosterou
venr iii i 8q93. Indecd, apart froni lte snxall diiitîni
hiol ii lte iiewv butsinecss secuircu, titere is ntliiig iii
lte pîîbiislîed staleitt itidicate tuaI lite lwehvt
ttîotttlts covereil wcre ther ltait a favorable period for
lifé assuranice inîstitutionis. The following coiliparison
witli 189o2 Ahows lte progrcss mtade iii lte principal
iteis:

Iîicras±C--
or

1'retiiiiiiià (net) ............. S77,470 SgSo; 4 + 2o,6c4
iitrcst,etc ............... 176265 183,41;3 + 7,x'S
Total iliColti-................1,053,735 s,OSI, 547  + 2i.Si!

I'ayn:ireis Io pohicylitoidrs... 471,605 444,056 - 2',-'4l,
Expelises...... ........... 263.-400 299,011 + .%i
Total olilgo ...... .... .... 750,005 75-,o67 + 3106!

Excsor iiiconic over otttgo. 303,730 3.29,480 + :4.750
jiicl uku ittvcstmczit rescrvc. 12,20 40,000 + 27.710
'Net funtds.......... ..... 4,200,4 ) 4,488,964 *~S~
Total Met, .............. 4,291,045 4,622,679 +3z.63i

ht will lie îîoted lit-I tisfactory iîttproveîîteitt lias
bctii utatiie urly every ituplortatiltdirecticît. WluIik
lte total iticotîte arnoutiteil te $1,osl,547, an iiicrmase
Of S27,S12! over ltaI cf lthe previotis ycar, lthe total
cîtgo wvas $753,067, or cîîly s3;,062 crer i$t)2. ilo~-
witiistaltdiitg lte disbutrseiîct cf $2,132 cf ch
boittises as lte oeî f lte remcit distrlititit -if
Profits. A balatîce Of $32,4 '%as tîtus saved OUt Of
te r«Clet i, be-ittg $24,750 iti e\ccss cf lte correslpond-
iîîg aitoittt for the preceding lweive nioiîhhs. Ont e!
titat stutu te Directors dcicdeil le set apart S.b4o.ooo .15

a.i additiont to lte iiivestnieîih reserve Isy way of a lire-
cauliottory itesuure iii view cf lthe state cf lte properlr
mtarket. It %vill lbe retzîetnblcred lit last ycar Ile

couiitptysruuttte ils u-eSOUrCcS by raisiîîg l
reserves le a 31 lier ceint. itlerest basis, atnd titat in

jcottjuttctiott %vitt te present shep cnlnol failleo confllm,
te cotnfidentce cf the shtarelielders aîtd lte public in ils
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