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G.T.R. Stock.-A paragraph in our April

issue said :-" For the first time G. T. R. stock
passed C.P.R. stock in London, Eng., March
19, the former selîing at 94,1/ against 93 7-8
for the latter." This paragraph may have
conveyed a wrong impression. The G.T.R.
stock which sold at 94>42 was either guaran-
teed or first preference, while the C. P. R. stock
which sold at 93 7-8 was common. For G.T.
R. common the quotation on the day men-
tioned was 7,4.

Grand Trunk Western Ry.-The G.T.R.
management in Montreal denies that the Har-
riman syndicate is negotiating for the acqui-
sition of the old Chicago and G.T., now the
G.T. Western, as reported in New York. As
the G.T. recently bought up the Chicago and
G.T., and incorporated it into its system as
the G.T. Western, any negotiations with re-
gard to its sale would have to be made
through the general offices. This section of
the G.T. is looked upon as a most important
part of the system, and the Co. has nio inten-
tion whatever of disposing of a line which
gives it control of the western traffic.

Intercolornlal Ry.-The St. John, N. B.,
Telegraph, which is looked on as the organ
of the Minister of Railways, said in a recent
issue :-- If we are not mistaken the condi-
tions which have prevailed during the current
fiscal year will render it impossible for the
M inister of Railways to show a surplus." The
Telegraph attributes the deficit to higlher
prices of coal and advance in wages.

The. Kingston and Pembroke Ry. bas de-
clared a first dividend of i% for the half-year
ended Dec. 31,1900, on its$ 1.o0o,0oo first pre-
ferred stock, which was issued in the organiz-
ation of 1898, when the first mortgage bonds
were reduced from 6'/,to 3%.

l'ho Minnesota and Mantoba ]Rd. Co. bas
filed with the Secretary of Stat efor Minnesota
a trust deed covering its ýo miles of road
along the nort hern border of Minnesota to the
National Trust Co. to secure an issue of
$400,ooo bonds. The M. and M. R. Co. con-
trois the portion of the Canadian Northern
Ry. running through Minnesota from the
Manitoba boundary to Rainy river.

Montreat Warehouslng Co.-At the re-
cent annual meeting G. B. Reeve, W. M.
Ramsay, W. Wainwright, T. Davidson and
C. Percy were elected directors.

The New Brunswick South Shore Ry. Co.
bas been incorporated by the N.B. Legislature
to take over the Shore Line Ry., wbich runs

from St. John to St. Stephien, N.B., 82.50
miles.

New York and Ottawa.-The rumors that
this line will be acquired by the New York
Central Rd. hiave been strengthened by a trip
made over tlhe line recently by President Cal-
laway, of the N.Y.C., President Webb, of the
St. Lawrence and Adirondack Rd., and Pre-
sident Clements, of the Rutland Ry. The
New York and Ottawa connects with the N.
Y.C. at Tupper Lake, N.Y., and with the
Rutland at Moira, N.Y.

New York Central Rd.-At the annual
meeting at Albany, N.Y., April 17, about
$76,000,ooo out of $1 15,000,000 capital stock
of the Co., voted for the re-election of last
year's directors, a% follovs :-W. K. and F.
W. Vanderbilt, C. M. Depew, S. F. Barger,
J. P. Morgan, H. McK. Twomby, S. R. Cal-
laway, C. G. Clarke, W. Bliss, S. D. Rab-
cock, G. S. Bowdoin, W. Rockefeller, and D.
0. Milîs. Senator Depew voted the Amner-
can, and Mr. Bowdoin, of J. P. Morgan & Co.,
the Englishi proxies. The West Shore Rd.
stockholders also re-elected last year's board
without change.

Ottawa and Gatineau Ry. Co.-By a Do-
ininion act passed this session, this Co. 's
nanie is changed to the Ottawa, Northern
and Western Ry. Co., but such change is not
to affect any existing rights or liabilities of the
Co. in any way. Section 24, chap. 87, 1894,
is amended, and the new Co. will be able to
issue bonds to the extent Of $2,5,ooo a mile of
single track in place Of $20,000o; in sec. 26,
the Interprovincial Bridge Co., the Ottawa
and New York Ry. Co., the Ottawa Electric
Ry., the Quebec and James' Bay Ry. Co.,
and the H-ui Electric Co., are added to the
list of Cos. with which agreements may be
made. Another amiendment to this clause
gives the Co. power to seli instead of to pur-
chase, and the following words are added :
" And the said companies may enter into
such agreements on sucb terms and conditions
as are agreed upon, and subjeet to such restri-c-
tions as the directors of the said companies
mav seem fit." The Co. is given power to
hold stock, shares, or other securities of any
of the companies mentioned, to acquire prop-
erty for the production ot electricity, to engage
in mining, to purchase franchises and patent
rights, but no powers of expropriation are
given in respect of tbemi.

Pontiac Paelftc Jet. Ry.-It is expected
that this Co. will be amalgamated shortly
with the Ottawa Nortbern and Western Ry.

See u nder heading, " Ottawa and Gati-
neau Ry. "

Qu' Appe-lle, Long Lake, and Sankatehie-
wan.-Net earnings for Feb.. $1,404-15;
against net loss Of $1,792.97 for Feb., 1900.

Quebeo Central.- Gross earnings for Feb.,
$34,987.48; working expenses, $29,576.68;
net earnings, $5,41o.80, against $7,510-58 ini
J an., 1900.

Gross earnings, Jan. i to Feb. 28, $73616.-
82; workingexpenses, $,59,962-41; net earn-
ings, $13,654,41, against $1 1,612.97 for cor-
responding peniod.

St. Lawrenee & Adlrondaek Ry. Co.-By
an act passed at the present session of the
Dominion Parliament, the Co. is given power
to issue unsecured bonds to the extent of
$300,000, the holders of any such bond to
have the same righits as holders of ten shares
of capital stock, but the act shaîl not be of
any effect until it is accepted by the share-
holders.

Southern Pacifie Bd.-At the annual meet-
ing in New York, April 6, seven directors
were re-elected-viz., C. H. Tweed, Chair-
man; C. M. Hays, President; E. Hawley,
Eastern Traffic Manager; H. E. Huntington,
D. O. Milîs, J. W. Mlackey and J. Speyer. E.
H. Harriman, O. Kahn, G. J. Gould, T. J.
Coolidge, W. S. Pierce, J. Stilîman, J. H.
Hyde and J. H. Schiff, ail directors of the
Union Pacific, wvere elected as new directors.
The retiring S. P. directors are: E. F. Ses ries,
A. Belmont, T. H. Hubbard, J. B. Haggin.
The number of directors was increased from
12 to 15. E. H. Harriman was elected Chair-
man of the Execuitive Committee, and C. H.
Tweed was elected Chairman of the Board of
Directors. The following executive commit-
tee was elected :-G. J. Gould, E. I. Harri-
man, E. Hawley, O. H. Kahn, J. H. Schiff,
J. Speyer, J. Stilîman and C. H. Tweed,ex
Officio.

Sydney and Loulsburg Ry.-Followin g
are the accounts for the year ended Sept. 30,
1900 :

RECEIPTS.

Passengers ............... $ 830,567.40
Freight ... ................ 429,347-34
Rents, sunldries, trimmings .. 1 18,268-72
Mails....................... 6oo.oo

$578,783- 46

EXPENDITURES.

Maintenance of way, etc-. . .- $ 36,524-67
Locomotive power........... 66,138-57
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