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111otgage, & their committee have instructed
COungel in America to intervene to this effect.
TheYpoe also to hold the G.T. Co. liable

fIts obligations under the traffic guaranteeo)f the 21ld mortgage bonds.

10hignecto Marine Ry.-A. D. Provand, a
"lerber of the British House of Commons,
arrived in Ottawa in the middle of April to
SubMit a1nother proposition to the Government

frm helirectorshof this lie in reference to

bY the Co. of the Government subsidy. Some
t'Mye ago the Government declined to give a

eaatethat the subsidy originally voted
'eOuld be paid in the event of the railway be-
,neg cOmpîeted. (Oct. 99, pg. 287.)

ÙOlUnibla & Kootenay. -At the annual
Mleeting in Vancouver May 2, the following
Wlere eiected : President, H. Abbott ; Vice-

.Saisbuy .M .Brown ; other director,
the alsbry.The Co.s lne is leased to

.. R. Co. for 999 years from i189o.
t )'iinAtlantic. -Net earnings 3months~o Mar. 31, $138,000, against $117,754 for

corresponding period.

Ere& Huron.-A special general meeting
of shareoler wili be heid at WalkervilleM_ eodr

't$ce8 to change the location of the* headOfiC fthe Compa ny to Waikerville, & todeai Wvith the proposed agreement for amal-
gaiti'ng with the Lake Erie & Detroit River

Qweas Northwest Central. - The annual
Mleeting wil be held in the Union Station, To-
ro nlto ,June 5 *

bJ.S- Cartwright, officiai refrce in the suit of
hoaV. Chariebois, bas awarded A. Charie-
Mils, Of Quebec, $310,000 for building 5o
Olles Of this line.

14unflIton & Barton Incline Ry.-G. T.
1

tuckett & B. Whitton, jr., have been elected
Npîiacancies on the board. J. Dickenson,
inp'- has been elected President, succeed-

9 the late G. E. Tuckett, & G. T. Tuckettbas beenj eiected Vice-President.
luanev.Angus et al.-Some preiiminary

Proceedins r going on in Montreal in the
8f einze vs. Angus et ai., & the B.C.

M5 elting & Refining Co., mis-en-cause. The
l., Wh 'ch gave rise to the action are as fol-

8W-. Feb. i1, 1898, R. B. Angus & T.
Sb~ .ugbnessv signed an agreement with F.

he inze, of B utte, Montana, by whicb al
8ètock of the Columbia & Western Ry. of
.ia swere transferred by Heinze & his asso-

aý A ngus & Shaughnessy. By the same
eemient certain of the assets of the B.C.

Melting Refining Co., of Trail, of which
tranje Was the chief stockhoider, were aiso

8 rferred to Angus & Shaugbnessy, but the
hes &e charter of the Co. were retained by
%VlZ B the terms of the agreement it

.8 a'Puiated that the fuel & stores of the B.seneltin~ & Refining Co. were to be soid
aParateiy to Angus & Shaughnessy. A dis-

th9ee1TIeft subsequently took place between
lie arties, the purchasers denying that

thellz a any ownership of the wood & that
il t Stores mentioned in the agreement were

Soein smelter parlance. In conse-
cinteinze, in Dec., 1898, issued a writ

n< Anus & Shaugbnessy for about $84,-
trial th cse is expected to come on for
0ûf 18hI montb. On Api. 28 the examination
Memi. Shaugbnessy for discovery was coin-
P.tee by Mr. Heinze's counsel before the

othntarv.
nie eErie & Detroit River.-At the annuai

ère' ,g,, May i, the following were elected:
sdniF. H. Walkcr; Vice-President,

A.Ring ; Treasurer, J. H. Waiker;
itirerY, H-. Lye ; other directors, W. Rob-

'~r Aikman, S. A. Griggà ; Generai Man-

li ok& Ottawa.-The appointment of
o.ur aGaYs as Receiver was mentioned in

t isse. The following further partic-

ulars are given in a New York despatch of
Api. 27 : "Judge Lacombe, of the U.S. Circuit
Court, to-day appointed H. W. Gays Receiver
of the N.Y. & O.R. Co. Gays fiied a bond
for $5o,ooo with Commissioner Shields. The
Receiver was appointed on the application of
A. T. Enos, of Englewood, N.J., who recent-
iy recovered a judgment for damages of
$2,3,54. The compiaint says the payment of
this has been demanded & refused. The
complaint states that the N.V. & O.R. Co.
operates a steam raiiway extending from Tup-
per Lake, in Franklin County, to Moira, in
the same county, & to the shore of the St.
Lawrence River, & in Canada extends from
Ottawa to Cornwall ; that a mortgage on the
property is held by the State Trust Co. of
New York to secure an outstandîng issue of
$1,728,00o worth Of 4% 2-year bonds, & that
a 2nd mortgage is beid by the State Trust Co.
to secure $632,000 bonds. It is declared that
no interest has been paid on the 2nd mortgage
& that the Co. has faiied to pay the interest
on the i st mortgage sitice May i, 1899. It is
aiso set forth that owing to the failure of the
Railway company & the Cornwall Bridge Co.
to finish the construction of a bridge across
the St. Lawrence River on Nov. 15, 1899,
their operating expenses have excecded the
revenue & that the floating & unsecured debt
has accumulated, & that this debt the Co. is
unabie to pay.

Northern Pacifie.-At a recent meeting of
directors the regular dividend of i% on the
preferred shares was declared. No action
was taken on a common-stock dividend. R.
Bacon, of J. P. Morgan & Co., was elected a
director, to succeed the late C. H. Coster.

Ontario & Quebe.-Tbe i-yearly interest
due on June i on the 5% debenture stock of
the O. & Q.R. Co. wiil be paid on that date
by the C. P. R. Co., & the interest for the same
period on the common stock wiii be paid on
the same date, at the rate of 6% per annum,
by the Bank of Montreal, Montreal, or at the
London office of the C. P. R. Co.

Qu'Appelle, Long Lake & Saskatchewan.-
The net loss in operating for Mar. was $502.-
61, against net earnings of $2,8o6,79 in Mar.,
1899.

Quebec & Lake St. John.-The London
Stock Exchange Committee has ordered Q.
& L. St. J. R. Co. 's London bondholders'
committees certificates of deposit for £352,-

700 5% 1îst mortage bonds to be quoted ini the
officiai ist.

Quebec Central. -Earnings for Mar., $36,-
338.63, against $30,453,83 in Mar., 1899 ;
working expenses, $28,502.23, against $25-
344- 16; net earnings, $7,836.40, against $,5,-
i09.67.

Earnings Jan. i to Mai-, 31, $96,851.69,
against $84,846.74 for corresponding period ;
working expenses, $76,805,03, against $69,-
369.81 ; net earnings, $20,046.66, against
$15,476.93.

Rntland B. R.-.-President Clement bas is-
sued the following circular: " Beginning May i
the Bennington & Rutland Ry. wili be op-
erated by the Rutiand R. R. Co., & ail agents
& employes of the B. & R. R. Co. wili becomc
the agents & employes of the Rutiand R. R.
Co., & wiii report direct to the officers of
that Co. having charge of the different de-
partments."

The following press item is unverified, & it
is given for what it may be worth : " Dr. W.
S. Webb, Chairman of the Directors of the
Rutland Ry., & P. W. Ciement, President of
the same road, have invested several million
dollars in tbe formation of a new tbrougb
freigbt lune from the Atlantic seaboard to
Chicago, & according to contracts already
made these two capitalists & their associates
wili continue to expend large sums of money
in the expansion of the Rutiand Ry. in Ver-
mont into a rail & lake route between Boston

& Chicago. When President Ciemient took
the Rutland Ry. off the hands of the Dela-
ware & Hudson people about two years ago,
he secured Dr. Webbs co-operation, & plans
of extension were devised. The Bennington
& Rutiand, a short uine running from Rutland
to North Bennington, was purcbased. This
connected the Rutland road witb the Fitch-
burg at North Bennington. The Rutland Ry.
extends as far as Burlington, & Dr. Webb &
Mr. Clement conceived the idea of building a
railroad across Lake Champlain on the North
Hero group of islands. Rouses Point is the
nortbern terminus of this Canadian branch, &
there connection is made with the Ogdens-
burg & Lake Champlain line, wbich was re-
cently purcbased ouI rigbt by Dr. Webb & bis
associates. Negotiations for the purchase of
a uine of steamers on the Great Lakes are
under way, & orders have been placed for
the construction Of 3 Or 4 new boats of large
tonnage. These boats wili bave direct con-
nection witb the Ogdensburg & Lake Cham-
plain uine. Ail that remains, therefore, to
give Dr. Webb & Mr. Clement a tbrougb
route from Chicago to Boston is trackage ser-
vice between North Bennington, Vt., & Bos-
ton, such as tbeir present arrangement with
the Fitcbburg Ry. gives tbem. The leasing
of the Fitcbburg road by the Boston & Maine
may compel Dr. Webb & his associates to
build a new uine from some point on the Rut-
land to Boston or abandon tbe idea of a
through uine. The determined opposition of
the Rutland owners to the ratification of the
Boston & Maine-Fitchburg lease, indicates
that tbey bave no expectation of making any
satisfactory arrangement with the B. & M.
management.'"

Shore Llne.-Notice is given of applica-
tion to the Dominion Parliament to incorpor-
ate a company to purchase tbe Sbore Line
Ry. in New Brunswick. To connect the rail-
way witb the Wasbington County Ry. in
Maine by constructing bridge across the St.
Croix River at St. Stephen, N.B. To ex-
tend the railway to connect with other rail-
ways in N.B., & to purcbase the said rail-
ways. To purchase, amaigamate or consoli-
date the Shore Line Ry. Co. with the Wash-
ington County Ry. Co. To construct & main-
tain wharfs, warebouses, elevators, telegraph
& telephone uines, & with other powers.

Toronto, Hamilton & Buffalo.-The an-
nual meeting will be held at the Queen's botel,
Toronto, June 5.

White Pas@ & Yukon.-lt is said that the
generai offices of this Co. are to be removed
from Seattle, Wasb., to Skagway, Alaska.

U. 5. Rallway Earnlngs.

Railways gross earnings continue to show
their course of remarkable improvement. The
Cbronicle's reports Of 117 roads for Mar.,
1900, show an increase in gross earnings of
$6,340,000, or 12)ýý% over the earnings of
Mar., 1899. The record of i 16 road s for the
3 montbs of this year shows an increase in
gross earnings of over $23,ooo,ooo-bigher
by more than $5,ooo,ooo than for any year
since the panic. Last year the increase for
Mar. aggregated 6.35% over the previous, &
in i898 it amounted to 15.25%, tbougb tbe
total increase was sligbtiy less than this year.
This improvement extends to ail sections of
the country. 0f the roads reported, less
than i in 8, & those smail ones as a rule,
sbowed any decreases. 0f the roads wbose
changes in gross earnings for the month ex-
ceed $30,000, only one, the New York, On-
tario & Western, reports a falling off. The
Great Nortbern leads ail others in increases
for Mar. witb $Sc6,ooo. Among the other
leading ones are the Baltimore & Ohio, $515,-
000 ; the Illinois Central, $4o6,ooo ; the
Soutbern, $36o,ooo ; the Nortbern Pacific,
$31 2,000; the Chicago, Milwaukee & St.
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