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vill be teopenIt up by arond. lt will b. useleas te
o*r free grants to induce au Influx of eMigrants unleas
communication vth Canada la iret establlshed by a
waggon ,oad. Railwaya cheap or doar are out of the
question at the beginnlng; but a good travellabie road
la an indispensable roquisito, and to contruct that a
liberal but by no means an exorbitant outlay viii be
required. Once communication le stabished to Fort
Garry, the dllffculty, lu a great messure, vil be sur-
mouuted, and teo bear the expense of a portion of that
vork the people of the settiement are villiug to tax
thomselves by the construction of that section of it
between Lake of the Wood sud Red River.

Other works of national Importance wiii readiiy
s gg Žst themselves te the readei ',à mmd. New steam -
boat lines are running between Canada and the
Maritime Provinces. Nev teiegraph compunios to
ramificate throughout the entire longth and brcadth
of the new Dominion are announeed. New Banks
have been tarted, others viii soon follow. The oi
interest Il la truc bas coaed to attrset forelgn capital,
but before long the prosont dopression lu ibis Intoreat
muet give way te actlvlty and prouperlty. Again, our
goid, iron aud copper mines are beginnlng to be rated
ai their truc value, and great riches are oxpected lu
places formerly unsalcable for their sterility Al
theso public vorks and undertakingo represeni a large
aura of money, probably 0,cr 980,000,000, vhich wiil
lui trne be expended in the country, add toIs vwealtb
and increase its proaperiy.

The prospect la a dazzing one, but il bas ita reverse
sidewhlch la noi se brlght. Tho oxpenditure of a very
1 trge aum of moncy lu thtis nov sud comparatively
apeaking poor Dominion, viii no doubi be regarded
as a great thing for the people, but If itliead f0 rookcs
habits-if if engender a spiri of wld apeculation-if
Il go to ourlch a clique of confractora, vhile the
public vorks are tarved sud impoerished-if It be
aquandered iu bribery sud corruption-thon ih vould
be much btter for the country te remain as h is, and
that these large auaahould not be clrcnlatcd vithin
If. Again, public vorke, sncbsas raîiroada, are pro-
ductive of grcat good sud gîve an lmpctuý to the pros-
perlty of thb country, if coustructed cheaply sud
officlntiy; but If thcy are consiructed before their
tre-If they are made te coat tornuch-if tboy are
piaced on routes whero thcy cannot pay-theu they
wili ropresent au annuai Ioe iutcad of an annual
gain te Uic country. There la great danger f0 bo
apprehended frout the railway building mania. The
country vas hadly billon by if once beforo. If ougbu
tu ho careful nov. Before it la connittcd teo fer It
vould b. sasveil te revlev the put, te look at ail the
big raillaysansd litho raiiws that have beon buili
and that nov represent dobta thai nover vill beiearod-
off. Look at a&l the brauch linos runnlng uorth sud
south of the Grand Trunk fron tho London sud Port
Stanley Uino in tbe vest, dowu throngb Port Hope sud
&long f0 Montroal, sud sec vhlch oneo0f the u a not
boon consfructed at a ruinous coat, sud vhlch one la
not eager f0 enter ite a conapraey f0 repudiafo lis
dobta by Âct of Parliarnu. The bltery of the Muni-
cipal A&n Fuud la the history of thc consequoncea te
ho expecied frout a rashsud reck.losrilvay mania.

The laie good barvoss sud the prospects of anoîber
have made mouey ploniy lu the country. Debti are
bjing cleared off, anduev Inveaimouts ar e ong sougbî
ot for nevly acquired capital. Nov bauking estab-
lishmnts are thereupon Improvised& But la there no
danger bore? Doos It follov that bectae one nov
bank vill do veil ihat a grosi msny viii mako a
fortune? ha baniklg sncb an easy science that every
mrehani sud apeoulator eau make blmsoif muster of
the art sud tari a bsukiug bouse on biesIlovu book."
It la not -- ay ycars ince two noterions banks bursi
up lu Toronto sud gave the public au Inélght Into the
raseality ihat la vory ofteu lu other countries at ail
oveuts sabtiltufodl for the principlea ou whlchbabnking
ahoutfiho eonducted. It la ouly the other day since
tbe oldeat bank lu the country cosched by the moat
aklui e ngineer vont te smash for a vby sud a where-
fore that fev people rightly undoratand. And if an
oli estabilshmnt cau ho ahlpvrecked se oasly, vbo
la te ousure Uic tablilty of young sud iuexperieueed
establishmnts& The public vould do voil te set
eautioualy lu deaing vith nov banki. We muet nt
ho led avay by hopeful prottpoctuso. W. muai ho
guided by thc lîght of experleuco. Slowiy sud pru.
detly la far btter ihan rasbly sud reckiesaly. If
rlghtly construce d, Uic nov vorks projoctod for tbo
nov Dominion, canuot fitI te add te its prosperlty.
If vlaoiy oxpended, the large aunutlobe inveated viii

lucescse Uic vealth of the country seven fold. But If
there ho corruption sud mismanagernent Inctead of a
course of proapority, the nov Dominion vili tari ou
au rs of advcrsity.

OO-O1PERA.TIVE SHIIPBUJILDIIQ.

P EIAPS vo ahould have suld co-operafive ship-
ovnlug, but thai the tvo are very cioseiY connecfod

vith each other. Our purpose la to illueirate a phase of
the co-operative prîncipie wlîiolî s nov, snd bas been
for soute years lu successlul operation lu the Maritime
Provinces: vo allude o ftfho systern of shipbuildlug
sud ovning in shares, a systoni vhich la largely prao-
tised botb lu Nov Brunswick and Nova Scotia, sud
vblch vo bolove te be capable of a mnch vider range
of application iban if bas yet received. The citent f0
vbioh ahipbnildlng oporafions have been carrled lu
the Maritime Provinces, la almosi vithout a paraliel,
sud in proportion te their population tiîey bave more
shlpping iban any' other simfiar population lu the
vorld, the co-ol erafive system cotributing more than
any other cause f0 ihis resuit. Iu the remarks vo are
about te make, vo shah roier more particnisriy te Nov
Brunswick, but fbey are equallyftrue in a goneral senne
vheu spplied te Uic Sster Province of Nova Scotla
Frout s refereunce te officiai papers, we fiud that thc
total smoutof sipping ou the registry books o! the
province lu the ycsr 186 (the laiest returu published)
vas 1019 vessels, mcasuring 249,M9 tons, sud thaf the
quantily of nov ehipping buili during that year
amonntcd to 148 veseeld-66,471 tousP. Tweive of theso
vessela, utoasnring 11,774 tons, wero sent homo for sale,
audit la pretty gooli evideuce of flie superiority ofNew
Brunswick bult sbippiug, vheu vo flnd bat f bey
average frout 10a. te 2(W. per ton highcr lu price than
Qnebec hufit vessels. A large niutber of those re-
malulug are, however, ovued sud sagiled by parties ro-
iding lu the Province, sud vcry utany of theut vere

huilt under this aystem of co-operation. The Control-
lier of Customts of St. John, lu bis luat report, say:-.

Tho business of ship ovniug lu sharos, vblcb bas
"now b:come general in Nev Brunsvick, bas doue
"uuch f0 bring about au improvedl state of afieirs,
asud bas tendcd durlng the lent fev yeasate increase

«very msterisliy the vesith of the country. The
"caruings of our vesseha abroad, vbich are constant-
"ly coming into Uic Province lu the shape ofexehauge,
"have assisteti greatiy te prevent dersugemeut In our
"uonctary affaira. t le not an uncommon thing for
a good apruce ciussed veesci of ibIs country te keep

««bereeif lu good repair sud luaured, sud psy for ber
"lf rt costinl four ycars, and soutimes even lu ivo
"ior ibree ycars." The mode of procedure la pome-
tiig las follova :-A number of Individuals loin
tegether f0, build a vessel of a certain suze sud clan,
probable expeuse la esslly ascortaiued, sud sho la dl-
vidod into 64 shares; ibese are taken by as many ln-
dividuals as ibore are shures, or are distributed sasmsy
ho found moat couveuleni; tbe paymeuts are sprcad
over as long a lime as the vessel may take lu building,
ususlly ihree, six sud nine moufta; the onifi la ordor-
cd lu Engiaud, sud very froquentiy the firai freighi
can b. bandlcd lu imetb psy thie coaf of ontit. Thore
are soute regulations ol s peculiar kind i vtb regard to
the management. The business of the vessel la usuel.
ly couducied by one of tbe sharehoidera, but if tho
mînuagemeut should not be couidered satisfactory,
flve-eightba of the abares can take possession of ber
upon giving bonds te the other ovuera thai she &hall
ho kept lu good order, sud If Uic vesse] should s-nu lu
debi, those vho have takon possession of ber are sione
responsiblo. On theotoler baud, lbherinority sbare
no portion of the profits vhlch May ho made duriug
ibat ie. EAcb sharebolder la alloved te nndrvrite
bie ovu sbire, sud as if la the pneusic of aIl vbo ow
exfenaively lu thîs way, f0 distribute their ahares
among a great number of vessels, coualderable advan-
tage la derived from Ibis source. Under tilas ysteut
vo s00 there aresa number of indivlduale, eacb 0f vbom
la iutereated lu proeuring frclght, or othervise forvard-
lug the interesas of the vussel. The captaiu psobsbiy
ovua a abare, sud the resuit la liai ibese vesaeia are
sahled chesper sud make more money for their ovuers
than any oCher. We remeuther bearing a story that
at thoef ire of the var beiveen the Greek ansd Uic

Turks, If vas remarked ibat the Greek veaseis vere
seldout or ever captured, sud the roason asslgneti vas,
that evcry soul ou board, from Uic captilute the
cabin boy, bad su fterestinlu ie vesai; sud vbether
the tery b. fs-ne or uot. ibere eau ho no doubit tai
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If la ovlug to the operation of soute sncb principie thaï:
the success 0f co-operative shlpbuilding sud ovuiug la
Iudcbfed.

A fev instances, taken from smoug a greaf mauy
others vhicb have corne to our kuowicdgc, may serve
te illustrate the citent te wbich the system eutscarrird.
One gentleman residiug ai Fredericton ovnis shaTes in
25 vendes, lu mosi of ihouti only s sixteenth, sud lu
noue of them more ibm sa quarter. Anottier ai Dor-
chester bas lu the saute way shares iti 24 vessr le, fsi-ym
a sxteenib te a quarter; and lu St. John there are
many parties vho are Interested lu different vessela
frou twio or fhree, up te fvcnty, or evon fhirty ahanes-
It viii h oboherved thaï; ihere la littho or no risk lu this;
business, (especcally whcn the shares ane dqtributcd
srng se vesls); the ve8sii, foc, Ilaslwayit kepi vel
lnsured, sud mauy familles derive s stcsdy sud even s
handsorne income frou t ts source, lb ahould ho
noticed ihat as s gouerai mile, the class of vossels bulhf
sud run lu ibis vsy are not of largo size; a gresi
mauy of theut are brigautines sud schooners, ruugiug
frout 150 f0 300 tous sud a good apruce vessel, buit to
ciasa four yeas-s ai Lloyd@, la considened the be8t kind.
They msy not b. quite so durable as hackmsao, but
tboy cosi boss, sud carry a larger cargo on the smre
draughf of vator.

We are net avaro wbefher the system vo have at-
iempted f0 desoribe la puraued to suy oxtont lu Canta.
da or not. Costainiy the position of St. John, vîth
ifs barbor open f0 the ses ail the ycar round, gives if
utany advsufages for the prosecution of thia business
wbich Canada doesanot sud caunot poussea; but vo
arc lucliucd te f blnk there leaua excellent opening for
tbe eutployrnnfof Canadian capital in thia dIrection.,
sud vould suggest as a moana of flaciitaîing rnate'as
sud sffordiug Information, that soute qualiiied peruon
abonid open an office, ithen lu St. Jutbt or esevhere,
vhere s rogitry 0f al abares of shipping that vere f r
sale mlght ho kopi, sud hy uteans of which the buyer
sud seller mlgbt ho brought togethor. We do nof sec
vby theso ahares ahould nti hotrnsferred frout baud
f0 baud the saute as auy other description ofbare pro.
perfy, sud vo tbiuk snob an office as vo have uamed
vouid facililtato the transaction, sud ibus rendier theut
more valuable.

LETTER FROM E1ÇGLÂN».
COMMERCIAL REVIEW.

(SPecioi Core8PÔ~ndence Of the Trade Review.)

[PER SCOTIÂ]1

T I118rne hat ycsr Uic great punie vuaIs la eigbî.
Overend, Gurncy & Co. bad suspendcd. The

mout aolvenî firme vere fahked of. Diairuat wvats l
belgbt. To-day, trade, aithougb aornevhst cbecked,
bus continued to flov on lu an astouhablng volume,
sud voe May hope that the lis-st stop towards a recovery
of confidence bas been taken. This la rnalnly te b.
accounied for hy tbe constant sud stcady accumulation
0f capital during the pust year, cunsequeut upon
prudence lIns-ada, sud moderation lu expendîture,
but the Immetdiafo cause la the disappeurauce of the
Luxembourg dfliculty, and tbo prospect ofa setlement
Of reforut. People ar e gctlng graduslly oui of the
g100M vbicb bas 80 long ovcrabadoved tmde, sud
credif vil soon resume ise former dimensions.

The iclegraut coniaina the snouncement ibai Uic
ah rike of labourera iu Chicago la over but hore the
strike of the talons lu London, Partis, sud Brusseis
etlb continues. These sirikes are thua becornig very
vide spread, sud as If vouldidlu the preseut day ho
simply Impossible te suppreas Ibeu, il May b. velI
that acenrto vieva shonld ho euterfs]ued upon thols-
nature sud effeci, sud au Investigation of t hese topica
vili shov ibat upon the vboie Il la not deoirable, even
vere If possible, ibat sirikes abouid b. problblted by
iav.

A strike la of course the action Of a nuuib.n of peoplo
lu ono or more pursuis joining tOeeher, sud eesalug
te vos-k f1I1tbcy get their vages ra'sed or soute
grievance redresscd. As a ule, ibis action la on tbe
part of itheTait majosify, s pnrely voluutary one, for
If any considerabie minons- vwere opposed f0 il thoy
vould ho able with the assltance of the lav vblch
prevents tUicnueof ibreatfs or violence tf0 ainltan
their Indopendonce. Sutal minorities are, hoveves-,
very lkely te b. borne dovu by Uic rougli public
opinion of ibosir feiHovsansd Uic opponents of strikos
affiru thibt ibeso sutail minorithes are likehy te consisi
of the best men la lbe respective lradoe. TUe acur&cy.


