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Fishery Negothtions.

The Montreal Herald \as rather & re-
markable letter on this suiject, over the
sigaature of “A Canadian gerver” It
is written' or inspired by so R om who
Kuotws what is going on in in%y eircles,
and who is partioalarly well fnformed
with regard to the maritime ?ovinces,
Néwfoundland included. We simost
thipk we coitld name the honorable antle-
man, but propriety forbids,

. He begins by saying it ju not improbyle
shat Sir Ambrose Shea and Sir Alexanap
Galt are bound for Washington on th

Lake Terminus of the Ihn:
T.eal:::‘:’-elnc Ratlway, Its Past, Pros
ent and Future.

The town of Port Arthur, from its geo-
graphical position alone, without refer-
ence to ita other advantages, is destined
at no distant date to become one of the
great cities of the dominion,
head of the niavigation of the St. Lawrence
and the great lakes, and ‘may not be .
aptly -called, &8 it practieally is, the
ooéan terminus of the Canadian P::lﬂo
railway, for navigation, by means [3
magnig;ent system of oanals, is uainter-
rupted between it and the tide w.nm.
Immediately to the westward of this ris-
ing town is & foreat-covered country of

game errand. The former, as has been be
fore announced, goes to negotiate concern

ing the fisheries on behalf of Newfound-
land, that province having leave from the

home government to act for herself in thi
matter,
ther, that Sir Alexander Galt goes as th
representative of Canada.

different,

And we are lett to infer, fur-

still, anything
done by Newfoundland will of course be
subjeéct to approval in London.™ But the
roles of the two commissioners are entirely

vast extent, with districts therein abound-
- fng in valuable timber, and wide-extended

r:elh rich in minerals, among which ht‘hr
migibe mentioned the silver bearing region
s | of "hunder Bay, the great iron range of
the \eundary line near Arrow Lake, and
e | the §1d bearing islands of the Lake of the
Woos, Beyond this region of forest,
with 4 jts wealth of minerals and timber,
are thefertile plains of Manitoba and the
Northwet territories, spreading out for
many hﬁdreds_ of miles, and beyond these
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n's Manitobs snd Northwest
wheat will u‘r‘g‘a 000,000
bushels, aud this is but the of a
traffic which, as agrioulture proceeds and
in the Northwest, must grow to

ortions,
ger steam-

6 be in ¥ for mext spring, It s
YORT ARTHUR. ﬁ.&‘ that the shipments . m

vast pro

Three different lines of

twelve lar; u-ula
Arthur.p()n‘ :

steamers, . among

it iron s \';1

Its hendquarters st omm;

the terminuy of the Northern rail-

' g N
3 ;\wo. nhumbering five steamers, amon,

wa!
which are the three Ilar
stenmers of the Canadian gwlﬂo railway
copany, ran from Owen Sound, the ter-
mints of the Toronto, Grey and Bruce
railway; and one (the Beatty line), of four
first-olass steamers, has its starting point at
Sarnia, with railway tonnections at God-
erich, Kincardine and Smﬂnmgton; )
that everyone of the railways, having a
terminus on Lake Huron or the Geor,
bay, is in connection, by means of these
lines, with Port Arthur. All these lines of
steamers, and many steamers and
vensels bésides, from places widely separ-
atéd, make for Port Arthur, the grea
eutrepot of Manitoba and the Northwest
rritories.
T‘The three steamers forming the C. P, R.
line cannot be passed over, without a little
further notice. They are magnificent steel
vessels of 1440 tons burden each, and are
fitied up in the most elegant uu{ substan-
e. The saloons run nearly from

01ydo-buu§  0z. pe

e T"\v' -

brou, \;?

down from that which

ver Mountain, and they re«
place
«'l. b'yh.O fol.l:l:lu l'uhh:’on
ap ¥y
No. 1, two pieses of stamp , from
pit No, 1, poorest pleces found, assayed
mpooﬂve:{t. 2356 oz, and 225 bz, per ton,
No, 2, a fair sample of vein
says, ave 1500 o, pér '
piece of rock, 70 feet from
oz, per ton, No, 4, 1ook rél
lite ortinlo!.m iounce
of lean-looking rock, 1440 ok,
8, zino blende, showing no sil
‘$he naked eye, 550 0z, per
{vein rock), zinc blende ver, 1995
r ton, No, 7, zino blende containing
silver, 2162 oz, per ton, N, 8, spar con-
taining native silver, 3250 0% per ton. No,
e e
10, sul 0z, 3
t wguld‘l'nn; from this fact that the
marquis of Lorne in Eﬂkﬁlg of the “8il.
ver gates of Thunder Bay” was ‘not at all
wide of the mark, and there can be no
doub, in view of all the discoveries recent-
ly made #s and in the vioinity of Silver
Mountain, as well as at Arrow Lake, that
gilver will become ere long one of the chief |
exports of Port Arthur, But it is not sil*
ver alone that has been found in this valley
of the White Fish River, for the so-called
Iron Range of Minnesota runs into it near
Arrow Lake, and immense lodes of Iron
are reported to have been found not far
m the silver deME on the Canadian
side, 5o that the projected Colonization
railway would develop not only a dissrict
rich in silver but also in that best of all

| versely affected all loan companies, this

ONTARIO INVESTMENT ASS00I-
ATION,

The anxual general mesting of theshare-
holders of the Ontario Investment Assooi-
ation was held in the offices in London on
Wednesday, 17th inst, There were pres
ent Measrs, O, Murray (president), Henry
Taylor (manager), 8. Crawford, Isaiah
Dasks, Hugh Brodie, A. E. Pavey, B.
Oronyn, R. M, Meredith, 'J. Johnson,
Atthar Wallaos, W, @ Duffield, Daniél
Dewar, T. Hook and many others, Mr.
Charles Murrsy occupied the chair, and
My, Henry Taylot acted as secretary,
After the notice calling this meeting and
the minutes of the lust anhtual meeting had
been read and donfirmed, the secretary read
the annual report and financial statement
as follows :
REPORT,

The directors have pleasure in submitting
their annual report to the shareholders,
showing the continued and substantial im-
provement in the affairs of the Association.
Notwithstanding the unusual depression
in trade, which has to some extent ad-

assoeiation has been able not only to main-
win its usual rates of dividend to share-
Bolders, but after payment of cxoeg:‘l,ou-
dlly heavy charges, to apply » handsome
sum to reduction of the suspense account,
which now stands at $17,541.19 (£3604 7s.
1d.), and which it is expected will be fully

BRUARY 98, 1885

—— e e

Phlﬂgt Imperial Oil Co,;
Edq.; Henry Taylor, Esq.;
. < s Joyhn E!i:'qﬂoﬂ.

l&v«l by Benjamin Cron“hyn, noo%
by Wm, Duffield, that the hearty thanks ot
the shareholders of this Association are
tendered to Messrs, Paulin, Sorley
and Martin, the financial nﬂentq of the
Association in Bootland, for the successtal
manner in which they have carried out the
sale of the debentures of the Association,
and the shareholders (including the Presi-
dent and Directors of the x-oohtion)
desire to express to Messrs, Paulin, Sorley
and Martin the great pleasure it gives them
to put ng:m record this resolution, a copy
whereof is hereby ordered to be forwarded
to the tlemen by the next mail, - Car-
ried unafimously.
After the customary votes of thanks had
been passed the meéting adjourned.

At a stibsequent eeting of the Directors
Mr, Charles Murray was re-elected Presi-
dent, and Mr, Sammnel Crawford, Vice-
President,

The Twenty-fifth Annm:l State-
ment of the

EQUITABLE
Liife Assurance. Society

ORGA

OHONTO SHOE COMPANT.

SPECIAL BARGAINS !

For a Few Days.

 WOMEN'S, FELY, LINED SKATING BALS

$1.256 WORTE S1.76.

BOYS' BUFF FOXED BALS.

$1.00 WORTH S$1.50.

HEADQUARTERS.
‘Sy3LVYNOaAvaH

CORNER KING AND JARVIS STREETS. _

N & PIANO CO.,

again th{ Rocky mountains and British .
Columbia a1 noyw about to be connected end to end, and when light:d ‘!ph:y dr::‘
with, andniade tributary in their traffic to tricity, as they always are at night, p

i ent an & ance of comfort and even
gg?iﬁf::&:{ by mee o e, Copnie luxury, ps:xuwhloh the most fastidious

The futm,y{,f Port Arthur is thus aa- | could desire nothing bet:o:i.le ’.I.‘l::y are (il:
luro:i.nbue f" ‘wlc“hﬁonl’ bm(i o? ::: v ‘:o.to?}llv):l:z?'yet been equalled on
certainty of ‘e early development 0 :Eud. p Lpomn. equniios. ou

a i : : T8e e great lakes, averaging a ey
yegx:e%g::dme;:gﬁ?,z}::y“:d it and all do fully fourteen miles an heur,

**Newfoundland,” says our * Canadian tial style.
Observer,” “cares little for general reci:
procity, and is not. much interested in
gecuring free trade in fish and oil with the
United - States. Thanks to persistence in
maintaining her own privileges and active
enterprise in finding other markets for the

produce of her deep sea and inshore fish-

extinguished by the surplus profits of the
¢urrent year,

The gross earnings of the association for
the past year were $137,812.94 (£28,317 14s,

economic minerals, iron, while it would at
she same time throw open a considerable
extent of good agricultaral land,

As a resort for summer Sourists it may
1ot be out of place to say that Port Ar.
thur presents atiractions not often to be
met with, The town is built on ground
where the means of drainage is 80
that, as regards health, the site i all that
could be desired, while in the beauty and

" At 64 King Street West,

Are again on hand with New Stock in ORGANS and PIANOS,
73d.), about 7 per cent, upon the average They were kept %Mte busy yesterday unpacking. and arrao;%ng,
Inve-'tm-nu, onl:e " 'h-iohl"'wm paid ﬂﬂm and to-day they have a fine dispiay. ;
usual half-yearly dividends at rate of 8 : : it
:;r cent, per Lm‘i‘mn, all expenses of man- B'l 4 REVENUE ACCOgT-

ement, and the proper proportion of | Balance January 1st, 1884, from
commission and ohnl;gog on E.l“ of deben- | 188t account........., o iAo sne $50,432,249 73

Of the United States,

FOR THE YEAR ENDING DEC. 31, 1884

g *5’01& board was re-elected,

ings, her present position is independent
enough to dictate her own terms for
‘whatever concessions -American fisher-
men require, She thoroughly under-
stands her fishing business, and keeps it
wellinhand, ., , . . Sir Alexander
Oalt will do whagever he does well, That
much may be depended upon. But it
needs no prophet to foretell that he will
not solve the fishery question, nor évenlay
the preliminary basis for it, exoept in so
far a8 the proposal to form a joint com-
mission to settle the disputed interpreta-
tion of the convention of 1818 is concerned,
A further money payment will nut be
!orﬁmoming. An exchange of privileges,
toinclude free market for free fishing, will
not .be secured on any terms, If reci-
procal trade should be advanced it will not
extend to the produce of the fisheries.
Then what policy is likely to be adopted
regarding the Canadian inshore fisheries,
now that they are again thrown upon our
own hands ¢’

It is of some interest to knoy that Sir
Ambrose Shea has gos=etfy €ntered upoa
his missior, p=2et specially authorization
from J~=don; and still more interesting to
pedple here is it to be informed that Sir
Alexunder Galt has gone, or is about to go,
to Washington on behalf of Canada. For
the hint given of the latter the public arg
indebted ta “A Canadian Observer” in
Ottawa,

branches, includitg the mineral districts
and pine-covered aress lying west of Lake
Superior, together’ with the agricultural
and gnling lands § Manitobs and the
Northwest, would lad to figures so as-
tounding ae to appes extravagant. Yet
some idea of what May reasonably be
anticipated can be arrived at by consider-
ing that the regions which must become
tributary to Port Arthur, in the way of
traffic, are greater in amea and as rich in
natural resourcee as thos¢ which supplied
the traffic which has resulted in the rapid
and amazing growth of Chicago, St. Paul
and Minneapolis, The plains of Manitoba
will compare not unfavorably in fertility
with those of Illinois. The pine-covered
districts of Michigan and Wisconsin have
theft counterpart il the forests lying be-
twéen Lake Superior ant the prairies, and
the farming and grazing la of Minne-
sota and Dakota are moré than equalled
by those of the provinces to be—Alberta,
Assinaboia and Saskatchewan, o
With conditiofis as to soil, ¢limate, and
natural productions of a similar chlnom
or nearly so, existing on both sides of ¢k
international boundary, it cannot be sup-
posed thdl the result of opening railway
commmunioation on the one side will be
greatly different from what it is, and has
been on the other, Within the past ten
years it has, on the United States side,
turned villages into towns and towns into
cities, such as Fargo, Minneapolis, St.
Paul and Duluth, two of which have each
over 100,000 inhabitants, It is quite
within the range of probability that before
another decade shall have elapsed, there
may be @ities to rival them in %‘nt
adian provinees of the Nortnwest, and 1
would indeed. be difficult §o estimate what

it is perhaps with Dulath,-which is a lake
port, that Port Arthur will best compare
at the present time, Ten years
was but a village, with a few hotels and
shops, and it at that time exported a few
shiploads of wheat, and imported coal in
quantity jost sufficent for the Fi -
way then recently in _part opetded.
But what a change! It
thriving city, and toe following figures
wil‘ligive some idea of the growth of - its
trade,

Synopsis of Statistics Concerning Duluth,
Dec, 1834,

The shareboldwrs of the Western Assur-
ance compeny mst yesterday, The di-
rectors, in laying before them the annual
statement, showed that during the past
year the receipte were some $19,000 uvar
1883, and the losses $13,000 less, and also
%unt during the past year the character of
$ho risks has beep vastly improved. The
- orve~$and now ~amounts ‘(iO $620,000.

The Eauitable Life Assurance society
wrote, in 1854, nearly eighty-five milliod
dollars of insurance, When in 1883 it 1‘3
issued eighty-one million, it was believed :
that the limit of possibilities in that direc-
tion had been reached, - But the phenom-
enal success of 1883 seems to have led %o
greater things, The history of this com-
pany is unique; and whileit challenges sd- !
miration, it also challenges comparison,
By ita liberal dealings with_policy-holders, |
its simple methods of insurance, its indis-
putable policie‘, its prompt payment of
claims, the Equitable has secured 4 strong

“hold upon public confidence, It has
pushed-its business- into Great Britain,
France, Spain, Germany and Australia,
The managers of the society report that
they began the New Year without a con- ! 5 o
tested death elaim on their ledger: The ' :‘;{\:r",f{?g*'tggsio::;ung REDI lanmags sand-
report of 1884, which we print to-day, .‘mf,")‘f)‘ i e

5 .1 The coal shipped into I i R
more. Shan. $10,00,000.of srplon s a5 i 47 A0 o 5 ALt ot

2 The -ores f I
$15,000,000 of income, : shiyx?nc?n“?orffd?utlk\:{osat%gaﬁg::?l\{%% &):efua?x;
i Quantity, but ore just now'(December) re-
auced very much, being only fifteen car loads
per dfzy. i{mgrcd)ut $100 per ton; much of it is
gggﬁ%%ﬁ?{on\.u the chief part silver, besides
These figures are significant in more ways
than one, In the first place they show
that, as the prairies to the west fill up with'
settlement, the trade of Duluth increases
in & corresponding ratio, and. in the next
they demonstrate the very interesting fact
that railways cannot wholly,
overwhelming extent, divert th

Wheat—Elevator storage capacity:
Ele\"Aat,or ﬁ 2 0 i

1,000,000
1,150,000
i 800,000

E
Duluth and Western
‘Warehouse No, 1 (80x500 ft.)..

Total at present
(Capacity of elevators at Millwaukee i
5,300,000 bushels.) g i
_ It is-decided to build another wi ouse of
740,000 bushels cagacity, and also two new
elevators, of from one to one-and-a-half mil-

year’s crop.

wheat. Stipments of flour, in 1884, were
about 1,000,000 barrels, which, reduced to
wheat, at 4} bushels to the barrel,would make
4,500 000 bushels, which, added to wheat ship-
ments above given, would make a total of
15,947,499 bushels that Dulath has furnished
an outlet for 1834, This exceeds Chicago, or
any other lake porf, for the same time,
- % shipping.
In 183 the departures were 902, without

{,and tonnage

The annual report of the Ontario Invest-
ment associati_gn of London appears in our
business columns, The association makes
a good exhibit of their year’s business,
notwithstanding the depression that has
provailed during the past year, The earn_
ings show 7 por cent. ou the average in.
vestments, - The directorate delightfully
point with pride to the successful placing
of their debentures upon the English | of grain from such navigation as is pre-
market. The reserve fund now amounts | %e0ted by the great lakes, Krom Fargo,
to $500,000. : vgh}ch lies 250 'miles’ west of)>uluﬂ-,sio

0 W tha zaslrwagh o0urd facilitlés for
2 ransportation $hat &re not surpassed by
~=ee = any similar means of conveyance on the

TasiscudiDg the Angic-American Medi- | continent, and

2 ot & great i
cal society in the iutroduction of their ! o portion of the

or to any
e carriage

0 Duluth |

is now a.

lions each, to be finished-in time for next {

Duluth wheat receipts were, in 1884, 14,000,- '
00) bushels, and shipments, 11,447,449 bushels

special and eminently successful method of
curing catarrh, loss of yoice and hearing,
and all chronic diseases of the air passages,
We learn that their parlors at 39 Adelaide
street east are crowded daily, and that
some of our most prominent citizens have

elready consulted them, 246

The Power of Paragraphers,
1"rmnjlw Bufalo -Express.
A professor in Vagsar college says tha
the managers are really alarmed by th

steady falling off in pupils during the past
five years. The number now is only a
“The

little more than half that of 1875,
cauge isn’t in any deterioration of the col

lege itself,” said the professor, *“for it js | PUluth has had the start of P
the same noble school as ever. The trouble’| g
i that Vassar has.bccome a thing to poke tables will, without doubt
fun at. Half {he new jokes about girlg

put upon Vassar students,
deings are ri

¢ feminine foolishness,
there,

e new },-pupel‘
one it,”

A Good Guarantee.

-H. B. Cochran, druggist, Lancaster, Pa.,
ites that

gia, bilious attacks and liver and kid-
In no cases has it disap-

uted those who used it, In Canada it
,ives the semo general satisfaction, 246

—Experience proves that nothing else
80 eurely destroys Scrofula, root and
Urauch, as Ayer's Sarsaparilla,

Their
2 iculed, exaggerated, falsified,
nd the very asme of Vassar is a synonym
‘ ) ness., Thejconsequence
i« that girls are beginning to dislike to go
I wouldn™t be surprized to see the

oors of the college shut in five years more,
paragraphers will have

he has guaranteed over 300
tles of Burdock Blood Bitters for dys- | cicsed

p- | November, 1884, being 490,000 tons, siihge.

grain produced in the regions traversed by
these railways, to the westward of
Duluth, finds its way to Daluth
to be there shipped and cargfed by water;
In some cases, all the way, and, in others.
a groat part of the way to its destination
This feature in: the carrying of grain is
favorable to the prospects of Port Arthur
for all the surplus, produce of Manitoba
and the Northwest territories, must be
brov._w,ht to that point by the Canadian
% Pacificrailway, and the railways which are

sure to stpplement it in the not distant.
future, It would be unreasonable to sup-
pose that a single line of railway, howevgr
excellent it may be, or however admirable
its management, will always be ejual to
. | carrying trade ' of _half the contihent,

! ort Arthur
in ten y;urs more, the
. . .

u.: this connection, a glano,e at i‘)lxl;n;;i(’)gnrzgal
Port Arthur has already made, will ay
least, show a good beginning, In 1881 82
the population of Port Arthar was; in
round'uumbera, 1700; in October, lghi
according to a census taken by the ;mmi‘ci‘-’
pal authorities, it had reached G075, For
some years, previous to 1882, the c{mtomu
revenue averaged from ten to "twelve
t;l\onsand dollars yearly, In1ss3 S4 it was
cloge on £200,000, or, to X
actually $197,300, In 1582 thle)aeah?: i
198,300 tons; in 1883, 300,000 toms > aod
during the season of na.vigation’ just
' (#884) it  exceeded 500,000
| tons, the exact figures, up to l4th

e

by a decade, but,

| quent to which date there wag a

: 00od deal
| of traflic by water of which the: 4
| v et
e €18 as yet

d making the run from Owen Sound to
Eﬂs Artht?r » distance of 504 miles in from
thirty-six to thirty-eight hours, notwith-
standing & little unavoldabl: delay in

ctting through the lock at Sault Ste

As a barbor, Port Arthur cannot be ex-
celled. A glance at the map will show
that Thnnd%r bay is & deep indenture on
.the north coast of Lake Superior, shat in

by islands and headlands, on the south and
west, and by the peninsuls of Thunder
Cape on the east, while outside, at &
distance of eleven miles, the great natural
broakwater of Isle Royale running east and
west, right in front of the gap, as the open-
ing between Pie Island and Thunder Cape is
alled, protects even the entrance from the
surges of the great lake. Once through
the gap and inside of Thunder Cape vessels
are safe from every wind that can blow.
Within Thunder bay, which is of consider-
able dimensions, is the inner bay of Port
Arthur, which, in gales from the south,
porshi and west, 18 perfectly sheltered.
Eascerly gales, alone, blowing over the
low part of Thunder Cape peninsula,
although their sweep is limited to the
width of the bay itself, sometimes raise
waves such as mey be encountered in any
completely land-locked basin of similar
dimensions, not high enough, however, to
make large vessels heave at anchor, but
sufficient to create a somewhat uncomfort-
able surf at the wharves, and, to guard
against this and possible ice shoves, th
government is now comstrucring a bruk}
| water which when completed will render
jthe harbor as still as a mill pond in all

deur of ite scenery it cannot be excel-
ed, Terraces rounded oft as smoothly as
if by the hand of art run for long distances
parallel to the coast, and just hind the
town rise in gentle &u on to a hill, or
tather eminence, the summit of which is
some 200 feet above the level of the lake,
and from this eminence s view is obtained
of 1and and water, of mountain and forest
and islands which it would- be difficult to
desaribe, Every traveler is enchanted
with it, and then the field for safe boating
resented by the placid waters of Thunder
y would prove an irresistible attraction
o many, while the numerous streams in
the vicinity abounding in speckled trout
would be equally inviting to the sportaman,
Nor would tourists want the best of ao-
commodation, for the gew Northern hotel,
an im Irick structure recently com-
leted, would scommodate large numbers,
his magnificent hotel has 125 bedrocms
together with parors and drawing-rooms,
which latter open eut on wide verandahs,
commanding a fine view of the bay and
islands, All the roons are fitted up in the
best style and toutis\e will have all the
conveniences for comfort and pleasure to
be met with anywhere. Yachts and steam-
ers crowded with tourists ply constantly
about the islands,  Besides there are sev-
eral other very good hotelsin town where
the accommodation and fare are all that
counld be desired,
As a manufacturing centre Port Arthur
presents many advantages, It is at the
hesd of navigation and at.the

nus cf.:hé % emand for many artides

T
| %e dookage &t Posrt Arthur is already
iquite extemsive, 'At the east side of

the trade of Port- Arthur will then be. But : ue town are the Canadian Pacific railway | Northwest territories and must largely in-

/company’s whart and elevator just
: in fromt of their railway station and store
houses. Running out from Arthur street
; and immediately in front of the centre of
 the town, is the wharf known as the Gov-
| ernment dock, now the property of the

I- | company, and it is at this wharf the Can-

| adian Pacific railway s'eamers call, with
passengers and merchandise, Further
. west, but still in front of the town, are

five more ocapacions wharves, all with
| storehouses upon them and every conven-

jence for loading and unloading vessels.
i Still further west, and a little beyond the

' limits of the town is the Kamanistiquia, a |

shallow and sluggish stream which is being
dredged to an extent sufficient to admit of

1,250,000 vessels with coal and lumber discharging

cargo, and re-loading with return freight
of grain from an elévator now in course of
construction near.its mounth,
be seen that Port Acthur is being provided
with ample and safe accommodation for
the fleets which, in' ever increasing num-
bers, must seek this emporium of the
northwest,

The industries and institutions of Port
Arthur are already important, but it
would extend this notice to a somewhat
tedious length to dwell particularly on
each and all, - Suffice to say that the well-
graded streets are {ined with stores, shops,
private residences and hotels, which would
do mo digcredit to olaer places, Of churches,
| there,are four, two of which, the "anglican
! and presby.erian, are handsome edifices

somewhat in the gothic style of the olden
{ timea, There is an hospiral under the
! charge of the sisters of St. Joseph, where
| the sick are cared for, [he education of
the young is exceptionally well attended
| to, and a public school house recensly
! erected by the municipality is one of the
finest structures of the kind west of To-
: ronto, There is also an excellent school
for girls under the management of the sis-
| ters of St. Joseph, 'Among the public
buildings the town hall sheculd not be
forgotten, It is of convenient size, but is,
nevertheless, filled to overflowing when the
enterprising people of Port Arthur meet
to discuss matters of general interest. A
foundry, where all sorts of minor castings
are made and repaired, is in operation, and
there are planing and saw mills which give
employment to large numbers of workmen.
Architects are constantly employed in
Dntting np mew bufidings, and the sound
of the hammer is heard in every street of
Port Arthur. Several hundreds of build-
ings were erected during the past summer,
Above all things else, there is <in Port
Arthur an excellent fire organization. The
steam fire engine is of the best description,
and large water tanks are placed at con-
venient intervals throughout the town.
The assessment of property within the town
limits exceeds a million of dollars, and that
gum is considered far short of the actual
value of the property which the inhabit-
ants have, under the blessing of providence,
created for themselves by their ;enterprise
and industry;; it suffices, however, to give
a revenue gufficient to meet the as _yet
modcrate requirements of the municipality.

It should also be mentioned that there
are two banks in Port Arthur, one of them
an old established agency of the Ontario
bank, the other a private bank, For some
years past the Ontario bank agency has
done a very large and profitable business,

Port Arthur is now the headquarters of
a judicial district, newly organized, with a
resident judge, & sheriff, crown attorney,
high constable and all the other officials
usually attached to such an organization,
80 t.hat the long standing grievance of
having to send cases to a distance for trial,
has been removed,

Amongst public enterpriges in which the
people of Port Arthur ‘are taking a leading
partis that of a colonization railway, in-
tended to open up the district on the
White Fish river, now proved to be rich
in minerals and timber, and with a consid-
erable area of good agricultural land, The
recent discovery of silver in this valley, at
Silver mountain and other places, will,
without doubt, lead to its rapid develop-
ment. Silver islet yielded in a few years
over four millions of dollars; but if all be
true that is said of the White Fish river
valley, and there is no reason to doubt it,
it will surpass Silver iglet. The broth-

A large quantity of Manitoba whe t
! shipped from ‘this harbor last fall, aun:.n:
imfber quantivy is now being stored, so ag
il K =3

S N

8
z

@

ers Trethewey, well known miners
and formierly managers of the Silver

produced by outside manufacturers is al-
ready considerable in Manitoba and the

crease,  Agricultural implements are at
-present supplied chiefly from the United
| States, Why should not the mannfactur-
ers establish branches at Port Arthur and
80 escape the heavy import duty of 35 per
cent? And in like manzer with some
other articles, such a8 miaing machinery,
miil castings, and so forth, the demand for
which must largely increase in a distriot so
favorable for enterprise in the dev?
ment of mines, Woodwork of 4ll kinds,
including dressed boards, béats, fencing
and so forth, is in considerable demand in
Mapitoba and the Northwest—a demand

It will thus |.

which must always increase in countries of
!"prairie, where there can be no great local
supply. Altogether, there is an admirable

! field for the manufacturer at Port Arthur,
! It should be mentioned that there is abun-
dant water power in close proximity to the
town.
Wholesale establishments would flourish

! at Port Arthur, for they would have a
' market covering half a continent for their
wares, At present the country traders of
Manitoba and the Northwest Territories
are supplied chiefly from the city of Win-
nipeg, while the leading merchants of that
place get their goods from Hamilton, To-
ronto, Montreal and other cities of the
older proviaces, It has been estimated
that goods delivered at Winnipeg cost, be-
fore they are again shipped to points
further west, Scts, per 100 lbe, for hand-
ling alone, that is' between receiving and
delivering, and every ome knows that a
mere inland city, far removed from any
great line of water communication, is not
the best place to find cheap goods in, for
there are necessarily many little charges
upon them, besides the cost of double
handling, which, in the aggregate, amount
to a great deal. Now, at Port Arthur,
considering the low rate of freights by way
of the lakes, -goods of all kinds could be
sold at prices but little in advance of those
current in Toronto or Montreal. Let this
fact once become generally known, and the
merchants throughout Manitoba and the
Northwest territories, instead of making a
long and expensive journey to he great
cities further east, would supply them-
selves with what they required at Port
Arthur. Even" the wholesale dealers at
Winnipeg would find 1t to their advantage
to get their supplies at that place, as the
saving in time, in risks, and expenses gen.
erally, would be very considerable, Al-
ready some of the traders of the Northwest
have come to Port Arthur for their goods,

tures, leaving & surplus above
£ $17,701.59 (£3,637 6s. 3d.)

furns during the present year,

parrow limits,

ciedt in the discharge of their

ASSETS.
Loans on Mortgages
of real estate.

Loanson debentures
Loans on building
society stocks....
_Suspense account. ..
Proportion of deben-
ture com, account.
The Bank of London
in Canada balance.
The Na ional Bank
of - Scotland, lim-

488,761

300,749 48
17,541 19

8,509 46
14,325 17

4,301 82

017 65
248 33

inburg!
ash on hand........

LIABILITIES.

Capital stock paid

Reserve fund... 500,000 00

It will be observed that a comsiderable
increase has been made in investments in
mortgages on real estate, and a correspond-
h&‘ reduction in loans on stocks,

| ¥he directors have pleasure in raferring
to the sucoessful placing of delggntures upon
hé Etiglish market, and from late advices
from the general agents there I8 good rea-
fon to anticipate even more favorable re-

. The investments of the association being
tarefully selected, and under the insp
fion of an experienced officer, the prob-
sbilities of loss are brought within very

The affairs of the association have been
subjected to & competent audit, and the
various officers have been Erom t and effi-

referred to

INCOME.
Premiums...... ...
In

..$12,031,330 22
terest and rents.. 2,972,199 83 15,008,480 05
$65,435,729 78
LY

DISBURSEMENTS.

Claims'by death and matured en-
dowments...... ................ $4,000,668 00

Dividends, surrender values an
aonuities............s... 2,883,078 30

Discounted endowments. 040 77

TorTAL Patp POYICY-HOLDERS.. $7,194,786 07
Dividend on capital 7,000 00
securiti

314,060 03

advertising, post-
age and exchange.... .
General expenses

State, County and City tax

ToralL DISBURSEMENTS
BALANCE DEc. 31, 1884, T0 NEW
ACCOUNT. . ovvtnnnns ibevesiecoee

1,215 549 91
1,040,641 01
125,071 0

uties,

All of which is respectfully submitted.
CHARLES MURRAY, President.

. -
$1,200.110 53 £248447 75

100,430 72
61,797 16 8%
3,604 71

3,

1,767 03
2943107

202 87
188 11 1}
& 00

¥2,04,650°69 £420,131 8 10}
IAiabilities to the Shareholders.
up ...$ 634,715 71 £130,421 0 9%

102,739 14 64

Interest on sterling
debentures ac-
crued, but not yet
T TR SRR R 2,538 60
Currency de ben-
res 202,514 79
rency debentures
accrued, but not

yet due 2,613 93

$1,134,715 71 £233,160 15 4
Tiabilities to the Public.
Sterling debentures$ 612,226 65 £125,799 19 11

52112 7}
60,105 15 7}

643 5 5

$2,044,639 68
PROFIT AND LOSS,
Dr.

Interest accrued on
debentures, but not
yet due

Exremesaccount.. in-
cluding salaries, di-

5,182 53

15,491 68
2,334 6
2,550 @

17,70759

$137.52 94

Commission and in-
spection on loans. ..
Stg, debenture com. *

larried to suspense
account............

Cr.
Interest earned .......$13712 94

ture books, and Bve pleasure
BRNETT,
Tus. BLAKENEY, |

report, the yesident said :

ciation, You are all aware

instead of going further east, indeed one
house alone at Port Arthur is reported to,
have disposed of three-quarters of a millioy
dollars’ worth of goods during the pet
season, and this is but the commencemft
of a traffic for which there iy ample pom
for expansion. The merchants of thadreat
cities of Toronto, Montreal and -Hawtiton,
many of whom have the mesns of Janting
wholesale houses at Port Arthar, suld not
do better than to take this matte into their
very serious consideration, THerisk would
be as nothing, while the prog#dots of suc-
coss are in the highest degre¢ encouraging,
In conclusion, it may be said that no
boom, with its blighting wsults, has ever
struck Port Arthur, Magers have, so far,
gone on smoothly and steadily, not quite
80 fast perhaps as some could have wished,
but surely, ifp:lowly. Without any undue |
stimulus the town is fast advancing to the
})roportions of a city, and it is quite safein
orecasting in future to say that it will be
all that its warmest well-wishers ocould
‘desire. It hae, or, at least, soon will bave
unbroken railway communication runping
westward for nearly 2000 miles, through
some of the fairést regions on the earth’s
surface, all the way to the Pacific ocean;
there, at no distant day, to meet lines of
ocean steamers freighted with the rich pro-
ducts of China, Japan and the Indies. All
this it has on one side, and on the cther it
has unbroken navigation extemding east-
ward through unrivalled inland'seas and
epacious canals to the tide water of the
Atlantic Ocean, With all theiy advan-
tages it is not too much to say tiatno Can-
adian city has ever before begunthe march
of progress with auch a brilliagj _and en-
couraging future before it. !

Sare to Conquer,
—The mest troublesome congh e{a)ure to
yield if timely treated with Hagyard’s

Islet mine, are the lucky possessors of Sils

fncrease in the future,

420,131 8104

£10,3588 5
9,09'14 103

1,064 18 0%

3,183 ¢4 4}
47914 6
524 3 0}

3,637 6 3

_é‘z—s,sn TRET

£2831714 7}

We hereby certify shat we have com-
pleted the audit of thebooks, accounts and
securities of the Ontato Investment Asso-
ciation (Limited), or the year ending
December 31st, 18, including a monthly
audit of cash accont, and bank account,
mortgage, ledgers real estate and deben-

in confirm-

ing the above stsement as correct.
J. 1 Auditors,

London, Caads, Feb. 6:h, 1885,
In rising # move the adoption of the

GexTLEMN, —1 beg to move the adoption
of the repos Which has just been read, and
in doing /0 congratulate all concerned
upon the Jntinued prosperity of the Asso-

of the great

during the past two years or |

g:,':.?;s’llll branches of business, Loan com-
paniesot excepted, and it is gratifying in
the fce of that to day to present such a
faveable statement of our affairs.
wimotice the satisfactory progress which
hy been made in the sale of our sterling
gbentures, and we have agsurances from
ar British agents, Messrs. Paulin, Sorley
Lnd Martin, that we may look for a steady
I may mention in

You

Bonds and m

E
OTtZAReS ... 1o s voners $15,404,726 72

Yew York real estate, including

the Equitable Building and pur-

':h:a:s under forecl 6,676,005 11

secured Gy M.
by nds an

stocks (market m%ﬁ.ow.m,osn 5,319,641 08
Realestate outside State of
New oth;imludlurnrchnel.
underforeclosure and Society’s

buil {n other cities
Cash in Baaks and trust com-

panies atinterest; -~ /
i an 6,063,901 86
! t’(e!n missien & o 210,372 29
on account o
premiums ...V, . ouiia.von... 112,033 &7
404,530 35

4,016,146 56

Interest and rend due and ac-
oru PR il
Premiums due and in
collection (lé8s prem
in advance, $27.486) ...

382,727 00
Deferred premiums

1.074,204 00

TorAr Assers, Dec. 31, 1884
LIABILT 5

Reserve on mt.sundﬁl icied
at 4 per cent,...... 549.728 44

roofs not per- Y
Clafms, by death (Pr00 125,580 00 47,670,308 14

SURPLUS, Dec. 41, 1884 $10,483,617 10

this connection that our transactions with
these gentlemen have been very satisfac-
tory, and we have found them most ener-
getic and reliable. The statement before
us is 8o full and complete that it is hardly
necessary for me to go further intothe
affairs of the Association, unless in answer
fo any questions the shareholders may
shoose to agk, One matter of a more per-
ional character I should refer to, and that
B, the valuable services of our manager,
jarticularly in connection with the ar-
mngements he has‘made with our English
igents. | He has, to the knowledge of the
directors, made several trips across the
ccean, at loss and inconvenience to himself,
and it is due him that this should be recog-
rnized. I have pleasure in moving the
:dogtion of this report.

The motion was seconded by Mr, S,
Crawford, and adopted unanimously.

The manager made a few remarks rela-
tive to the very gratifying progress which
the Association was making, stating their
arrangements were as perfect as possible for
the facilitation of business and the safety of
investors, and the prospects for the coming.
year were very good. ¢

The President pointed out that there had
been a very large reduction in the volume
of Canadian obligations.

Upon motion, Messrs. John Burnett and
Thomas Blakeney were re-electedjauditors,
at a salary of $200 each,

The election of twelve directors for the
ensuing year was then proceeded with,

essrs. R. M. Meredith and Thos, Hook

ing appointed scrutineers, and after a
careful examination of the ballots cast,
they declared the following gentlémen duly
elected : Chas. Murray, Eeq., Manager
Federal Bank; Samuel Crawford, Esq.,
C.F. Goodhue, Eeq., Barrister; W. ‘ﬁ.

Pectoral Balsam., Pleasant tg take and
eafe for young or old, JC 246

1

Meredith, Esq., Q.C.; Benjamin Cronyn,
Easq,, Burintoz"; F, A, Fitzgerald, Esq.,

O B o e
as

?: ie:u{hcmow. on contri oy

cl e A -

ot {as computed) by policies

Tontine class, is

6,408 861 00
$10,483,617 10

Upon thé New York standard 4}
33? cent. the surplus is $13,780,832 75

NEW ASSURANCE written in 1884.. 884,877,057 00
ToTALOUTSTANDING INSURANCE. 309,409,171 00

INCREASE OF 1884 OVER 1883,
! PREMIUM INCOME. ..., ccxvoqcorees L3
i SURPLUS#LEGAL STANDARD o

i ASSETS . 513N

! Contested Claims, - B

From the undivided surplns, contributed by
policies in the General class, reversionary
dividends will be declared, available on settlc-
ment of next annual premium. to ordin.
participating policies. From the undivided
surplus contributed by policies in the Tontine
class, the amounts appl cable to policies ma-
turing within the current year will be de-
clared as their respective annual premiums
become due.

GEO. W. PHILLIPS, ). h
G. VAN CISE, j Actnariese

NRY B. HYDE, President.

H.]; XI I\I}FS W. ALEX ANDER, Vice-President.
W. J. SMY'TH. Manager, Toronto.
B. H. BENNETT, Cashier.

BREDIN'S BALSAM
YIOLETS AND HONEY

Istthe best remedy in the market for Coughs,
Calds, Croup an antgheues of the ’l"lzngoat

d La A cure teed. Prepared
%l; R. G.ngsf{EDIN. 328 Epudina Avenue., V6

CHAPMAN, SYMONS & C0.,
BUTCHERS & PURVEYORS,

Dealere in Puse Country Milk in opposition
to the Milk King of this City.

100 TICKETS FOR $5.

Regular delivery or at store—no slop stuff
—only the pure aiticle. At whole-
sale very low,

iT’'S TOYOUR INTEREST TO SUPPORT US
6

Cor, SHUTER & YONGE STS., TORONTO

792 26
575 91
84

Nome.

PARK LIVERY

173 and 175 McCaul St.

'Coupes, Landaus, Brets, etc. Fine horses
and carriages, with careful drivers in livery,
always in attendance.

W. J. MUNSHAW,

Telephone No. 733, 6

NEW DRUG STORE.

TUTHILL’S Phosphoesized Emul-
sion Cold Liver 0il

For cure of Consumption, Coughs, Bronchitis,
Chronic Rheumatism, of Nerye Power,
General Debility and all Impurities of the
Bloed, such as gcrofula, Serofu'ous and Sy-
philitic Ulcers, Rickets, Ancmia, Amenor-
rheea, Leucorrheea, Chlorasis.

SOLE AGENT: {

R. TUTHILL, 293 Bathurs

'OPPOSITE - ARTHUR. 6

ALARGE AND WELL

Assorted Stock of
Stationery, School Books and Fancy Goods at

MRS. MAHAFFY’S,

500 QUEEN ST. WEST. 2

Mc:CABE & CO.,

UNDERTAKERS,
333 Queen Street West.

OPEN DAX AND NIGHT.

|

hon!
M
Wape

THE DOMINION ORGANS AND mo‘g Aol‘!lEb TltllE IDES'F.»_  ext
uperior Excellenee is ackno e e ing
lu-::: i:-l?slﬂl:l:;nz peopte in all parts of the world. Bayn» m"
Toronto Warerooms, Bl%lnc str- et west, . JOSEPH RUSE,
S—— :

TEIE GROOCER,

Appreciating the hard times, is now selling Groceries at Pricei that

'DEFY COMPETITION.

Families will find it to their advantage to give me a ecally by
doing 1hey -are »ssared of satisiaciion in every detail, alll!d ﬂ‘a
have the gratification of being supplied by s FIRST-CLASS HOUSE,
at prices considerably less than is charged by those whose career
in the trade is short lived.

1 sell good B.C. Salmon, per ¢in............... e
Tomatoes, 3 1b. 3 for . 3 s
Applis, 330 8 o] . cliilii At s anianihess e
Table Peaches, 31b

113 1] 2lb

Scotch Jam, 11b, pots
Corn Starch..
20 1bs Cnoice Coffee Sugar for

MY FINE

TEA AND COEFEER

ell known in the West Fnd that comment is uncalied for,
tAlr: scfu:lity and ‘Prlces being the same as usual ¥ do business to
make money and net for amus: ment, co: sequently I bu
with the inten ion of retaining my customers. To do this, prices

4 an» mode of business must b+ regulated by honest business princi.

ples. For further information

BE SURE AND CALL AT

In the City

W. WINDELER’S,

285 Queen Street West.

LUBRICATING AND BURNING  OILS.

; and Medals Wherever Exhibited tor Lardine
Mighest Awards B e aehing and Cylindor Olis, -

OUR'AMERICAN (FAMILY SAFETY) & SUNLICHT COAL GILS |
AT LOWEST MARKET PRICES.

merous enquiries for our Annual Calendar, we would state that we have
pletzg ;;Jdresaing u;]d mailing a copy to each of our customers throughout the Dom: -
will find this year's one finely engraved and enlarged.

—— e

com-

MCOLIL  BROS. &

Toronto. January 17th, 1885,

CoO,

FOR $3, AT

on. They

285 KING ST. WEST.
THE BEST BOOT J

1314}
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