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During the ace the cloning of the Docks on 30th April last. 7 (
E1 

actes" Vice Frodaanid whoeonmented to remain on the «Fraudent lh 
Directon.-he time un the interest et the" Dreamer ahu, win him Whi 
would take up acuaerafe:-Jarm that the duties of the Presidency 

or th. A F tOm. hi .BSE atlon murriclent to " com is Cec 
Approval, o contirming this arrangement will be submitted for your 

tive and on the otn May AMORES (Q0Uj Iit him duty to strengthen the Execu- 
=-= =-R 

was to make as complete and exact va of absence. Mr ' Jemmett’s first duty 

s-tt1;»êa BSaufof is valuation .",...« ri

1 SPORT So far as (be future of the 
is concerned, I have no hesitation in 
saying that its prospects are of the 
best, will have a fully 
capital of $3,000,000, which we up 
be certain is absolutely intact, while 
in the Special Contingent Fund it

I hope, the nucleus of a Rest 
Account, which I trust will within 
the next few years begin to assume respectable proportions. We have 
throughout Ontario and in Partive 
Quebec a large and valuable busi- 

ness. Our country branches have as awhole been well selected—although 
- 

doubtedly have the confidence the === --= at to over $13,000,000, of which 
PET and hosich,® Naturet’E 
:vie taunt t thereohe malee 
of uncertainty, but now that this 
has been removed, now that weThis 
ET exact position, and that our as. =-= 
salt share in contributing to the press 
represented: districts in which it is

Bank be misleading you if at the present 
moment we did not provide tor theBAND MUSIC Contingent Fund into a Fund.

We are 04 W making aWe I -sa ---------- — , A start; 
have a paid up Capital of $3.- 

000,000, all or which is absolutely 
intact. We have deposits amounting 
to more than fo. 1 times our Capi- 
tal, and in these ae d in the excellent 
business connections 1 at home and 
abroad which we have, we possess an 
extremely valuable as. t.
, The country branches, is a whole 
have been well chosen, aak. i many of 
them have a business h is far 
more valuable than I could "ve an- 
ticipated. We have in our 00%) intry 
Managers a loyal and enthoefe stio 
body of men, who, during the 7 st 
few months have shown very clean • 
esteem of Domecas the confidence and 
in which different communities 
tivee the Bank the represents- 
In the fresh start that we are 

in on will count very hea- 
in our favor. The staff will, 

again to their duties 
act coition of the Bank, while 

3halt 

my own to carry own shareholders, who are the 
R the time needed, tinners of this property, will con- 

... Board desired thtin the future to do all take the position, and ever inthit I they can to assist their Bank. Re- 
I have devoted as much of ine then member that you are the owners, 
as I possibly could to looking time are only the managers. AndI there’s 
the affairs of the Bank, and Larve fore wish to make it a personal re- 
faithfully and honestly endeavored 161 quest to every one of the Bank’s 
carry on the work to make it dt shareholders that they will in Enk’s 
ceseful institution. It was a such legitimate way promote the intevery 
however, that having the Execoitid, of their own Bank. That they 
offices in Montreal, and the Gencive their own banking business with 
Manager residing there most Of The may, I hope, be taken for granted: 
time, that it was impossible to ine But in many ways, direct and indi- 
that constant supervision to the L rect, the influence which our share- 

the at- holders have in their different local- 
- 

favor and that the shareholders will 
feel it their duty to join hands with 
the officers of the Bank in helping 
on in every way the progress 
their own institution.
A ballot was then taken on the 
adoption of the Report, and it was 
declared by the scrutineers to be 
carried unanimously.
It was then moved by Mr. Ran, toMoMila sid, seconded by Sena- 

That By-law No. 8 to authorize the 
Directors to apply to the Treasury 
Board for permission to reduce the 

present General 00 beiniekey at 1 @1.00, 

A resolution ---------4 

wu . and hope that the wcosuata second 

Report would Lndiate a than the 
present excellent 
healthy business, 
amount of

Owing to the lack of time and the 

4
City May Provide Enter- 

tainment For Pere Mar- 
quette Employes

BASEBALL

TWO GAMES SATURDAY,

The Spartan baseball team, of De- 
have arranged a game of ball With a picked team from the city 

league, and will play on the Tecum- 
Park on Saturday afternoon at 

4o’clock. The Spartans won the 
Free Press trophy in Detroit last 
year, and is one of the best amateur teams in the city. Their pitcher, 
Mitchell, in a game last Saturday, 
only allowed one hit. It is expected that Grandbois and Hicks will be GENRRIT 
the batteries for the city team on _ GENERAL MANAGER’S REPORT. 
Saturday. The President and Directors,

r - - - - - - L The Sovereign Bank of Canada;

same et basalicit will play a of this Bank, and on the oh oftee the poultion of Joint General Manager Car World + . With the Motor Which, owing to Mr. Stewart’s havini month I entered on my new duties day afternoon.™ o’olock on Satur. volyn-y rkaniineone HIThe Manured 10476 or absence, In- -—• the first task awaiting me was the son of the daily business of the Bank,..... charge, and as there was an interval valuation of the assets placed in my
NEW CHURCH DECOCNIZEN which I began work and the date ser only five weeks between the day onwCDoRON RECOGNIZED holders, I have had to devote myeclt for the Annual Meeting of share-

nearly as possible, of everything else this valuation to the exclusion, as 
|In the very short time at die
me to have arrived at a definite coposal it would have been impossible for ance of the Chief Inspector, Mr Reclusion without the invaluable assist- 
many years, and with whom I had bert Cassells, whom I have known for 
clated in the work of the Head Oror some time been intimately asso- 
It is owing to the unwearied and ffice of the Canadian Bank of Commerce. 
Mackenzie, the Inspector, both of intelligent aid of Mr. Cassells and of Mr. 
earlier than myself, that I have been atom entered the service some little time 
date. • adie to complete my valuation by this
.. In the valuation of assets amounl
there is room for a wide diffeneminting to $25,000,000, it is obvious that 
ment of doubt is clearly present s of opinion, but when a distinct ele- 
course for a conservative banker any particular asset, the only right 
a definite value only on that 18 take the safe view of it, and to place 
be recovered within some reasonable which can, without reasonable doubt, 
an asset may have - any value vtime. . Any conjectural value which 
some person to do something he Which rests entirely on the ability of 
he has good frotune it is perhaps Opes he may be able to do, and which if 
to do—should be clearly disregarded t unreasonable to think he may be able 
placed on the Bank’s assets is the Yaihe value, therefore, which has been 
ered not in all cases at once, but Due which we feel certain can be of care and patience. out by the exercise for a reasonable time

The results of my examination n
are as follows; ade on the lines which I have indicated, I have to recommend that there be -9
for depreciation in securities $150. 607 written off for bad debts $700,655.915 and furniture 348,109.25. In addition te 95, and for reduction in Bank premises 
should be set aside in Contingent Fu the foregoing the sum of $541,494 tion, or in which there is a large elend for accounts which are in liquida- 
sent Fund of $800,000 should be providment of doubt, and a further Contins 
a. vances, the outcome of which is at ad in respect of certain unsatisfactory will be necessary to appropriate the present by no means clear. To do this 
Bank with a paid up capital of $3 000 29 whole of the Rest Fund leaving the 

cemain $25,252.50 to carry forward in 0. After this has been done there will current year. There is no question the Profit and Loss Account of the appointment to the Board, and it is that this result will be a great dig- duty to advise you to this effect. Mwith much regret that I find it my 

the facts as I found them, and to infa course, however, was clear—to take real condition of the Bank. cm you as promptly as possible the 
+.would at the moment be of 114.1
tasteful to me. to enter into’ any chittle use, and would be extremely dis- 
or to try to account for the large aticiam of the previous administration, clation in securities is perhaps not sees which have occurred. The denre. 
in which values have shrunk as theyore than should be expected in a year under favorable conditions, a consider did last year, and I should hope that very nature of sortion of the amount written off
is almost certain to incur losses whi Bank without a history to it considerations apply with special fore an older Bank would avoid. These 
diary reptd Fate, and it Am I e piled figures at etut 
grow too fast, and for departingrtrom natural penalty for attempting to 
in banking more than in any other buthe beaten paths of experience, which 

the losses which have been made sihess it is not necessary to follow 
this way, and I ought perhaps to say are far too heavy to be explained in made for which sound banking prine that in many cases loans have been 
and under methods directly contrary ples offer no apparent justification 
the present management. 9 contrary to those which will be followed

If my Report (3
and of the General Balance sheet fleures of the Profit and Lows Account be observed that the Profit and Loss the Bank will be as follows. It will 
AC adjustments made as an addendum. Statement is as of 80th April, with

cipal Taxes, Advertising Expenel Government and Muni- Deposits, and after making ones and accrued interest on 
» Doubtful Debts...........E Borde provision for Bad and 
Premium on new stock........................ —........................................ 243,027 16

..................... :...........- 25,950 98

Chatham will feel the Bene- 
fit Of This Big Picnic To 

Be Held Here
eLethiitbesonde 
Rid the Vice-President, Mr. Macdon- 
-- 

Mr.Randolph Macdonald seconded the adoption of the Report, and in 
doing so spoke as follows - and 
.In seconding the Report which 
been submitted to us, I rhichhas... 
keenly the unfortunate feel very making, all this 
which we find the Bink tuition in : 
former President of the As am sure, turn not for one moment wish DG evade with the relief 
any responsibility. - 50 evade 

tion of President : ws ver y tovele 
to assume the President’s duties 
ferring to remain Vice-President, feeling I was not possessed of 
necessary Bank training, and of 
large contracts of t 
on could not devote
However, the

, Mayor "Stone has received the fol- 
lenting letter, which is self explana- 

NW: M. Stone, Esq.,
Mayor, Chatham :

Wear Sir,—: is the third year in 
samceession that the Pere Marquette 

employes have held their picnic in 
Chatham, a circumstance doubtless 

the cordial reception they 
save always received from our, citi- 
26ns. It is superfluous to draw your 
attention to the large amount of 
aoney spent in town on picnic days.

year, at the lowest calculation, 
wewen thousand dollars was left in 

city, and this year there will 
considerable more. I would respect- 
Nelly draw your attention to the fol- 
Sowing. The St. Thomas City Coun- 

.teal last year furnished the locomotive 
ungineers with a band for the whole 

They supplied a band to the 
catholic picnic and the Foresters 
sichie, no longer since than the 29th 
May, 1907. They furnished music for 

school children’s outing at Pina 
fore Park. S at Lia-

•il

The council of the Western Bap- 
Association met in the I. 0.

P. Auditorium Wednesday afternoon. 
The meeting was called by the new 
Baptist congregation which has been 
formed in this city, and which has 
been meeting in the Auditorium every 
Sunday. The meeting was called for 
the purpose of deciding whether or 
not the new congregation would be 
recognized by the church as a whole. 
There were delegates present from 
.re 

invite a pastor. It will be BRw 
as the Central Baptist church.
P‘the evening a service was held 
Rev. Matthews, the pastor of 
the William street Baptist church 
preached the opening sermon. Rev.

Meariaine, of Louisville, ad- dressed the congregation. Rev. 
Gunten and Rev. Mr. Pilkey led 
prayer. Rev. Mr. Rae, of Blenhoiu 
gave a scripture reading. Rev. Mir. 
Roberts, of Leamington, was moder- also did Mis Cameroun. The ChGl@ 
gave a couple of fine selectionist

ze

F. G. JEMMETT, 
, Joint General Manager 

tah 

* Ie the cat. an a authoirt 
= ce r e 

= = = = = 
cepted. Mr. F. G. Jem tied duly ac- 
General Manager, has been abacirctat great deal 

Stewart Manager in place EMLF. In u 
You will observe that the Profiturally expected, 
and Loss Statement submitted rot position until with is that of 30th April last: GIG was made ‘ 
the end of the Bank’s year, with inn Manager, 
aitions of the adjustments made I have gone over the figures Dre sivaviution was then submitted 

-heft, 

riishe 

idy iiFecya crease on the Bank 
practical effect to the shareholders In concluding, I can only express 
divinthat they will receive their again my regret that the Statement 
and onds in March, June, September was not more satisfactory. But with 
Iknd that the avana a H Premidsut, who has MEER atamanis*ibL-e 

opened at”therorssencies have been EnoAnns- and leading Banks of 

thiss 
Ont : Haileybury, Ont.; Hamilton, 

-toe. 

== =

The various committees of the Pere 
Marquette picnic would feel Teste grateful, and esteem it an honor 

Chatham Council could kindly 
tharnish a band for the 20th July, 
* we ask your valued assistance 

m. bringing the matter before BUS 
Council to-night, nestore the 
. Apologizing if we are too prema- 
fais in soliciting this token of d- 
ereciation from our worthy city a- hers, and hoping we may be sue- 
esslul in our application, I am.

Yours very truly,
A. H. SKIRVING, 

Chatham Committee and General 
Committee.

fairs of the Bank that was necos. 

sorts 
Our late General Manager was. 

large, amount of business, that the and myself naturally placed a 
of confidence in him, and 

a considerable deprecia- 
securities, which we nat- 

did not realize the 
a full investigation by the — sationT

BARELY LIVED THROUGH IT.

Threevery young boys, the oldest 
at whom was thirteen, were up in 

charges with mtesime NboRE X 
buggy belonging to Henry Theitolt.The youngsters took the horse And 
went for a drive into the cowners 

1 Two of the boys pleaded not guilty. 
X but the third turned King’s evidence, 
v were all three sentenced to 

spend the day: in the cells.
Y Bray, the Executive
vAdvisory Board 
VAid Society, was 

during the trial.

A terrible experience had Edw.g 

Beyhoca - : LL2 
constant sufferer from asthma and 
also catarrh. My nose and throat 
were always stopping up and I had droppings in the throat. When at- 
tacks came on I thought I couldn’t 
live through the night. I would alt 

Dr. RA and Wasp for breath and endure great 
Officer off tigress. Catarrhozone made me en- of the Children’s, reveine WTetl. No stronger proof is 

present in Court, required. Use , Catarrhozone" and 
iIyour recovery is guaranteed. Two res, 25c. and $1.00, at all dealers.

THE

Sovereign Bank 
ANNUAL REPORT On the motion being put, the Gen- eral Manager stated that what the 

mover had in view was already in 
force in one shape or another in eV. 
ery well conducted Bank, and that 
there was not the least objection 
the resolution being passed. The 
motion was then carried unanimous.

the Head Ortice or. The eine he Svereren Bank of Canada was held at 
11th day of June, 1907, at 12 o’clock noon street West, Toronto, on Tuesday, 
aid McMillan, Arch. Carubeilt M. emits Jarvis. Randolph Macdonald, DOn- ui 

cruttneera." MF. JAEvte iecem and a. a: Temple were aiectea 
PRESIDENT S INTRODUCTORY REMARKS.

3257 cretin 

Feeling with the other Banks. precent moment to bring about a better 

wereth 

reels

-=.==anaswam,/AH

lowBhich has been apportioned as fol-

Quarterly Dividends at 6 per cent, 
ACI: 

Transferred to Reserve Fund 3251,956 61
Written off Safes and Office Fur 25,950 00

ore ". . . . . . . . . 7,852 71
- - - - - - - - - - - - $ 265,739 32

$ 284,908 93

On motion of Mr. W. E. McNaught, M.P.P., seconded by Mr, Randolph 
Macdonald, the meeting then pro- seeded to elect Directors for the en. 
suing year. On a vote being taken 
the scrutineers declared that the fol- 
Divine gentlemen had been elected

the country.
Before putting the motion to the 

words, and Mr. Jemmett then said,- 
. Now that my Report to the Direc. 
alartiola. Be a PE 1 I 
not necessary that I should 
to you at any length. There Deck 
however, one or two points vn which 
I think it is well to say a 
words. 4 aw

In the first place, I want to ex- 
Pess to you my personal regret that it should have been my lot to make 

Boe Düt C coward tFE 
metatVE 
no responsibility. The tasks which t 

=-===- 

actually worth, and to place before 
the Board as quickly as possible the 
results of my examination.This I have done, and 
are before you. As T have aidin 
y Report, I am sure that the Bank 
is now on a thoroughly sound basis, 
that you know the worst of it, and 
that you need have no apprehension 
regarding the future. If the nation 
ent prosperity continues—and at the 
moment there seems little reason to 
doubt it—it is possible that from the 
amount which has been placed in the 
first Contingent Account some re- 
coveries may be made, but the share- holders’ wisest course will be to con- 
sider that the whole of that amount 
will be required to liquidate the 
vides. against which it has been pro-

Aemilius Jarvis, Randolph Macdon- 
aid, A. A. Allan, Archibald Campbell. M. P., Hon. D, McMillan, Hon. Peter 
McLaren, W. K. McNaught, M. P.Dyment, M. Alexander 
Bruce, K. C. The meeting then ad- journed. X T

-$
$ 19,169 61, To this have been added :_  

Amount transferred from rest ac- 
Amount transferred from capital 

account.....................
$1,255,950

1,000.000

00
At a subsequent meeting off newly- 
elected Board, Mr. Aemilius Jarvis 
was elected President for the engus 
to year: Mr. Randolph Macdonald 
First Vice-President, and Mr. A. 
Allan Second Vice-President

00
Against the total thus arrived at 

the following amounts have 
been charged :—

Written off bad debts..................
Written ef for depreciation in se- 

curities.........................
Written off Bank Premises and 

Furniture....................
Reserved for unearned discount...

$2,275,119 60

$ 700,655 91

150,607 95

48,109 25.
9,000 00.

AEMILIUS JARVIS
Toronto, 11th June, president, 

adopte elis hk vine the 

Pireinis Aanasrat the 
.=2ar: 
.It may seem to some of you that 

to 

to

Bit 
the success of the particular bus 

(.‘ 

lane ==

JUNE WEDDINGS

The marriage of Miss Pearl Wauna- cott, of Dover, and Stanley Walker, 
of Jackson, Mich., took place at noon 
yesterday at the Victoria avenue Malottotfielatinn® Rev. F. E.

and Mrs. Walker will reside 
in Dover. 14

Transferred to Contingent Fund 
.as a provision for Bad and 
,Doubtful Debts in liquidation 
Transferred to Special Contingent

Fund as provision for certain 
accounts, the outcome of which 

is not yet assured.......................

$ 908,373 II

$541,494 09

800,000 00

Balance carried forward id Profit 
and Loss Account...................

$1,341,494 00 OnWednesday, Wm. Pinder, of Rushton S Corners, and Miss Nellie 
Neville, of Guilds, were made man 

and wife at the Victoria avenue Methodist parsonage. The wedding 
took place at three o’clock. Rev 
Malott officiating. ‘Mr.

James Neville, of Guilds, acted 
Groomsman, and Miss Carrie Lang- 

of the same place, assisted the 

farmer in Harwich, is a prosperous

25,252 5° 

$2,275,119 61Toronto, 31st May, 1907.
GENERAL STATEMENT. 

Liabilitiess. May, 1907.
Notes of the Bank in circulation
-====Am0 

Balances due to other Banks in Cani.a. ------------------- 14,001015 49
ise 

Capital paid up.. . - - - - -- —. . . . . . . . . . . . . . . . . . . . .I :. . . . 3.938 50 
Balance of Profit and Loss carried Torwand. . . . . . . . . . . :. .. .... 3,000,000 00

......................- - - 26,252 50

or Miss Grace Terry, eldest daughter 
of Mr and Mrs. Charles Terry, was 
united: in marriage to Fred. Harris, 
of Tilbury, a’t the Victoria avenue 
parsonage, at three o’clock Momdir 
in noon. Rev. Mr. Malott afficlat- 

They left at 3.30 for Toronto, where 

they will visit Mr. Harris’ relatives. On their return they will take up 
their residence in Tilbury. P.

The position of the special Contin- 
gent Account is a little different. 
This account is provided mainly in 
order to meet possible losses on cer- 

tain accounts which from a banking standpoint are in a very unsatisfac. 
tory condition. The full account of the advances in these accounts could not possibly be recovered at the 
present time, while the ultimate 
course of recovery is not yet within 
sight. It is quite possible, however, 
that the securities held against some 

or all of these debts may before long work into a better position, and 
that in the course of time they 
enable us to liquidate the whole of 
the greater part of the debts against 
which they are respectively held. If 
this should prove to be the case, we 
should be able to transfer from time 
to time a substantial portion of this

Gold and Silver Coin $22,52",108 81 Assets;
Dominion Notes.. . “* —  . . . . . . . . . . . . . . . $ 212,447 81"-...........‘-.......................1,181,49100

Descirculation he Dominion Government for security of note3L 1,393,888 81
Notes of and Cheques on other Banks 4....., 80,000 00 raniic E. 

Other Current Loans and Disette 91 . 3 i
Past Due Bills, fully provided for ... X. . . . . . . . . . . . . . . . - . . . . . . . . . . . . 14,458,778 00
==-rmShirmin==: ame 

. . . . . . . . . . . . . . . . . . . . . . . . . . . $3. . . . . . . . . . . . . . . . . 11,04461 
$22,52*,10881

Press Despatch : Four sons. 
Lite 

cents. Tea or Tablets. _a. 80 
AL McCall & Co. 

aECL: tSe that eon- 

Minard’s Liniment cures Dandruff

REPORT.

more, covenst ne bee to present to the shareholders the Firth Annual Ra of sesots and liabilities as on site AFIl 1907, together with a statement 1 be apparent as we proceed, the Report t 9, 1007. For reasons which will Potyear deals also with events which

PAGE sIX.


