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IMlas *””*• Nu imm
hundred first-da»» investment" houses f ** Ewgls»g
exist there to-day where ten existed-in i tUitCBIBID CAMtsl 
1S06, is sufficient evidence of this ex-1 ’ wmttw, •
pansion., “In 1896 or 1897, if an invest-I Tout Security for PdforhoU—____
rnent bond house bought or sold $500,- T treaty, fou, Million DoOer-cLZ^? " '-
OOO or $1,000,000 of bonds in one block ceei One Husdred aed Thirty u"!T* {*■•
or at one time, the fact was heralded far rh* **___—, n**
and wide as a notable event ; nowadays, j M* «• i*
such transactions and much larger ones lekeecceeted e-a luL-iVT**** <fc- 
are constantly going through andcreate •**»*"« •*»«%** j
no comment whatever. ... Then, a t*»re-U., Beal Aeeeu who Woth-w,^ 
firm carrying on margin $5,000,0001 oreeeated dfotricu. "**
worth of stocks was a large firm, many . _ „ _ .

constantly carrying from $30,000,000 _ sui
to $5<y,oocti9oo. ” With the growth of the “* w^d°uglas, Local Menacer, M, ifoj, 
investment business—or perhaps 9s the wnwee. .
cause of it—has been the greater number _ _____
of classes investing. A vast amount 0f SMITH * MACKENZIE, Oeeenl Aeeae, *r 
money how invested in stocks arid bonds Street, Tomate
is, asjMr. Moody tells us, the money .of 
the poot and moderately well-to-do. To 
these » particularly the “Investors’
Primer,” as weP as the other volumes of) **WBWrO.MIWaw a* 
the set, should be a useful auxiliary in 
piloting them through the treacherous 
seas of finance.
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WHOLESALE TRADE local progress. A local reference i. 
given after each entry. Another wo

PUBLICATIONS REVIEWED. A COMMERCIAL VADE MÈCUM. msN^rth6conasd/That^the C<Sh'

v INVESTORS' PRIMER. y Heaton’s Commercial Handbook of J have.t0 ofleJ> .and what are then
“The investment of money is a busi- SeMssucï, U* Mfiîîing*s°ptTrpos^ f? I velopm^t oi industries and îLmeti? 

oess. Unfortunately, it is not one of has become a necessity to all having fure?’ old a”d new. Then there is an es- 
which the average investor has a super- business interests in, or with the Do- tcn*?ve trade register designed to be 1 
fluity of knowledge. The Moody Cor- minion. The annual is now assuming a ?cdiu™ bnn/mg together reputable 
pora—n of Newjt'ork are publishing un- permanent shape, irrelevant matter of fi,rmsM‘n, thl* and other countries. The 
der tin title, “The Investors’ Library,” previous editions having been cut outJ lt. *een tbat Heaton » Annual ii
a series of five handbooks intended to and necessary additions made. Apart I no smf11 Part™ the commercial
enlighten the public in these matters, from iriformation of a general character, development of the Dominion. Other 
The last two volumes of the series have the handbook contains features possessed *e^,on2 dueal Wlt,h .thf bankin* ‘T*1**, 
now been issued. - “The Investors’ by-no other similar work of reference. Llth,wh!fh J* '“cludcd statement, of tb*
Primer” contains general definitions of The list of guaranteed attorneys through- chartered banks a list of their
finance and specific information regard- out Canada and the United States is ex- branches ; tru$t and maurance am 
mg the various issues of preferred and ceedingly valuable, as is.also the Boards j panie8’ transportation and shipping, 
guaranteed stocks usually classed among nf Trade and Register and Gazetteer. c“*toms’ the bpard. of trade, mumapal 
the investmentissues. In a brief intro- This section forms the nucleus of a statl.st,csL and fcneral information con- 
ductmn Mr. >hn Moody, the compiler standard commercial guide, in which cerning Canada’s progress. In conn«. 
and publisher of the “Primer,” shows will be registered year by year official tk,5 A™al„1,,‘ KhT.u
how the investment business has gsown descriptions of towns, and statistics of I prédit Reports and Collections, whereby 

h . ’ 1 for a fee of five cents per enquiry rob-
—————----- -ilJ--------------:---------------- ~ ’ ' scribers are supplied with reliable it-
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ports upon the credit of their cuitomen. 
Mr. Heaton is to be congratulated on 
this fourth edition of his work. Ai b« 
oeen said, it is filling an important role, 
and its; sphere of usefulness will grow 
even larger. We heartily commend the 
Annual to all those for whose uie and 
benefit it is intended.
Heaton’s- Agency, 28 Wellington Street 
East, Toronto ; price, $1.
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GENERAL BANKING BUSINESS 
TRANSACTED

f
Head Office 

King Street West« Toronto. 8#w.\ ,
Branches in Toronto

i 78 Church Street, 
cor. Queen West and Bathurst St- 
cor. Bloor West and Bathurst ot
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Branches in Ontasie
Alliston, Belle River. Cenaingtea, jfeg- 
Ilderton, Lawrence Stn., Lendoa, Mémo**1 
Sandwich, St. Thomas, Tecumoeh, TneW* 

Walken*.

NP W GIANT TRIPLEX No. f

Write us for Prices and Particulars.!

The Waterous Engine Works Co., Ltd.
BRAHTTORÜ

Ferme. B.C
JAMES MASON,

Winnipeg, Man.
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