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THE MOLSONS BANK.
SIXTIETH ANNUAL MEETING.

The Sixtivtli Annual délivrai Meeting of the Shan- will long In- spared to enjoy a well earned rest after so
holders of The Molson* Bank was held in the Board aetive a life. Mr. K. .1 ('hamlierlin. I*rcsidcnt of the
Boom of their Banking House. 1200 St. James Street, tirand Trunk Railway System, has been appointed to
Montreal. November 2nd, lOlfi, at 3 o'clock. till the vacancv; his extensive knowledge of the trade

The lYesident, Mr. William Mol son Maepherson. took and business of the eountry will be of great value to us.
the chair, and there wen6 also present the Vice-1 Resident. We very much regret the death on the 24th ult., of Mr.
Mr. S. II. Kwing. Messrs, (imrgc K. Drummond. W. M. W. II. l)ra|»er, Sii|»erintendent of Branches, who served
Birks, VV. A. Black. J. W. Ixnid, (’. K. Spragge, A. Brown- the Bank ablv and faithfully for upwards of thirty-six
ning. W. 11. Kvans, A. Biddington. A. I). Fraser. W. B. ( years. Mr. K. W. Waud. formerly Inspector, has been 
Blai'kader. Allen Brown, deorge Durnford. A. d. Watson, appointed to sueeeed him. 
and others. The Auditors. Messrs, deorge Creak, I/cmucl Cushing

The I‘resident. having called the meeting to order, and Charles A. Hodgson, whose Report is a|>|»cndt*d to our 
requested Mr. K. W. Waud to act as Secretary, and after Balance Sheet, offer themselves for re-election, 
that gentleman had read the advertisement calling the As usual all the Branches of the Bank have In-cii 
meeting, ami stated that notice of the meeting had Ih-vii fully inspected during the year, ami 1 have pleasure in 
mailed to each Shareholder, in accordance with the requin*- testifying to the zeal ami efficiency of our Staff, 
monts of the Bank Act. the President named Messrs. WM. MOLSON MAC’PHKRSON.
<\ K. Spragge ami Alfred Piddington to act as scrutineers. President.

AUDITORS* RKPORT.THF, ANNUAL RKPORT.
The l*rcsident then called upon the lieneral Manager, I The following auditors' report was appended to tlm

lipËSSS gggSÉ3ïî§@
The net*profit* of the year, after inakiag ample pro time, during the year cheeked and verified the ( ash and 

vision for Bad and Doubtful Debt». amounted to Vilki.- Sreuritie» held at four other important Hranehes of tie' 
licit*). from which has Ihs ii deducted $440,1**) in tjuar- Bardl. , . , , r, „ „u ,,, ,
terlv Dividends at the usual rate of 11 |>er rent. i»r We have «.mpared the ( ertilled Returns from all the 
annum; $21.4:>2.<*l to (lit leers' Pension Sunil; $2."> ,."**) Hranehes with the entries in the Hooks al I lie thief 
for War Tax cm circulation, and ST.VIWWI has laeii put Oftleo of the Bank as at .tilth Septemlier. HU... and find 
aside for depreciation ill stocks and Is,mis. leaving a that they agree therewith; and all the transactions winch 
balance of $i;i.:tl*l at credit of lVotit and l-oss Account, have come under our notice have Isen, in our opinion, 

There lias been all increase of alsiul $2,(**),l**) ill the within III,' powers of the Bank.
deposits, whirl   stand at *9i.N21.:«W. but the inerease We have ol,tallied all the information and explanation»
is in deposits on which we pay interval. The deposits we have required. and wc certify that in our opinion 
not hearing inlerests have decreased nearly «.VWI.IWWI. the alwve Statement l* an drawn up as to exhil.it a true 

In common with all the bank* we have Buffered a loss ami. correct view of the Bank a affairs at the clow 
in circulation this vear business on .10th September, 101.». according to the best

On the other side of the Balance Sheet : The loans of our information and the explanations given lo us,
now *t7,lôl,U73 are $270.1**1 less than a year ago, hut and as shown by the B;mks of the Hank
there is an increase of Sl.d'JO.IXK) in quick assets. Bank Vl'iIi l i . i'Î'iiix , v
Premises are shown at $2.014.1**), an increase of $4I4,IHKI V,,,, ™(,v , \
over last year. In addition to a number of necessary 1 ll.xfv A. iiuimimu.x, \
offices, to* the building of which we were eommiltetl The President having made his annual address, on his 
|h•fore the war, this includes the purchase of » handsome motion s«*eomlcd by the Vice-1‘resident 'Mr. S. II. Kwing) 
and much needed building in Winnipeg, originally erected the annual rv|»ort was unanimously adopted, 
by tlie Knstern Townships Bank. The buihling is par- The scrutineer* rc|H>rt<*d the re-election of the follow- 
tieularly well situatetl, nml was offered at sueh a price ing tlireetors : Messrs. Win. M. Birks. \\ . A. Black,
that wc did not care to miss the op|K>rtunity to provide K. .1. (Tiamlicrlin, Win. Molson Maepherson, F. \N .
suitable quarters there. Molson, (Ivo. K. Drummond, S. II. Kwing.

We haxe opviietl four Branches during the yea; : At The auditors were re-elected and votes of thanks 
Matane. Trois Pistoles. James ami Barton Street, I Iain il- having btsn passed to the president. \ iee-president, 
ton, and at Montreal West. directors and officers, the meeting terminated. ^

As Mr. D. MeNieoll will In* frequently absent from the At a subsequent meeting of the Directors. Mr. Win. 
city in search of health, he has resigned from the Director- Molson Macpncrson was n*-eh*etcd Presid» nt, and Mr. 

We shall miss hi* valuable services, but hope lie S. II. Kwing. Vice-President for the ensuing year.

PROFIT AND LOSS ACCOUNT.
Balance at credit of Prolit ami Ixiss Account, 30th September, Bil l 
Net profits for the year after deducting exi**nses of management, reservation for interest accrued on deposits, 

exchange, and provision for bad and doubtful debts. .................................... •*>

« tlT.UÔs.4 I

I «i;vss

$62;',252.32
.’ npropriated as follows :

137th Dividend at rate of II per cent. 
lUNlli Dividend at rut** of 11 i»cr vent.
UV.lt li Dividend at rate of II percent.
I P ii h Dividend at rate of 11 per cent. 
Contribution to Officers’ Pension Fuml 
Reserved for <lepreeiation of Stocks, Bonds, etc. 
W ar Tax on circulation

*1 Hi mi mi 
I Hi.iXHmu 
I hmshmhi 
I lu.nnu iN»
2L4.V2.hO 
Tô.onn ou 
2Ô.ÔIHMM1

$561,952.00 

$ 61,300.32having at credit of Profit and h»ss Account. 30th September, 1111.1 
WM. MOLSON MAUPHKRSON,

I‘resident.

(Continued on p. 1265)

KDWAKI) V. PRATT,
Oeneral Manager.
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