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, l.ut the plnintlffp mid that the Instrument In this rase waa 
not a draft or order within the meaning of the section, 
because it waa drawn by one branch of a Bank upon an 

In ordinary commercial language this was a draft

RECENT LEGAL DECISIONS.

Bark hi—Draft nv Bhawch mr-i Aüothfh BitAtf m of 
TMr Ha y » B ank.—A mercantile firm In Madras obtained a 
draft from the branch of the National Bink of India. In 
that city, for three hundred and ninety-one pounds, upon 
the head office of the Bank In Ixmdon. The Indian firm 
sent the draft to an Knglleh firm, in payment for goods 
supplied The draft was stolen and the Knglleh firm's en­
dorsement was forged, and In this condition It was pre­
sented to the Bank In Ixmdon. and paid The merchants 
then sued the bank for the amount of the draft, and In this 
action It was admitted that payment had been made In 
good faith and in the ordinary course of the Bank's busl- | 
ness

other.
or order to pay money; Indeed the plaintiffs In their state­
ment of their claim had so described It; and a statute 
ought to be «met rued with reference to the common un­
transact Ing business In another. Section 6 (2) pointed to 
this were so. that the section would apply to protect the 
Bank in the present case The second statutory defence 
was under a section of the Bills of Kxchange Act of 1883. 
The old Act of 1*63 had used the words "draft or order." 
while the present Act of 1883 had the word bill. He waa 
not sure that even In this Act. a "bill" might not be drawn 
by a person transacting business In one place, upon himself 
transacting business In another. Section 6 (2l pointed to 
such an Instrument being a "hill." His <*wn opinion wasIn his Judgment. Mr Justice Btgham, of the English 

C'ourt, said The draft was drawn by the Madras branch of 
the Bank upon their head office In London. It was In the 
form of a first and aerond of exchange. ln>th of which were 
piated to the plaintiffs The first of exchange wa* stolen 
In the p«at. the plaintiff's signature forged to It. and In 
this form It was presented at the Bank's head office where In favour of deciding that both statutory defences were 
It was paid In good faith In the ordinary course of husl- 

The plaintiffs duly received the second of exchange

that this instrument might he treated as a bill. cr. If not as 
a bill, as a promissory note, and that it would therefore 

within the protection of section 60. In his view.
1 tankers ought to lie protected In the payment of such In­
struments as theae. and. apart from authority, he should he

good; hut the question had been determined by the Court 
of Appeal In the case of Gordon vs. lyindon City and Mid­
land Bank, where It was held that drafts in this form are

ness
and presented It at the head office, where payment was re­
fused It was admitted that there was no defence at com- j not bllla of exchange, and he thought therefore, that this 

law. but two statutory defences were set up, the decision must be taken as applying to all the defences
He was therefore constrained to give Judgment

mon
Aral under the Staton Act of 1S63. The effect of eectlon 16 raised
of this Act waa to protect liankcre who paid any "draft or égalant the Bank. (Brown, Brough and Co'y r. National
order" undei Bitch clrcunottances tut those In this cane; | Bank of India. 18 Times Law Reports 6661.
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NOW IN PRESS:

Life Agents’ ManualThe
NINTH EDITION.

- . CONTAINS - -
Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OK POLICIES AS TO ;—
Loans, Cash Surrender Values, Paid-up Policies, ExUnde 1 Insurance, 

Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERVE VALUES ON

4"; and 4’{X — Actuaries 4”: — Am. 4"; and 3%.
- - TABLES OF - -

Interest and Discount, Expectation of Life, Annuity Values,
Proportionate Height, Weight and Chest Measurement, etc.

I

Days of Grace, 
Automatic

Hm. 31 1 •>

Net Single Premiums,

A Compendium of Canadian Life Insurance.
The most Complete work of its kind ever published.

IEvery Life Inspector, 
Every Life Agent,

210 PAGES—8'x 4', —WEIGHT 6 oz

I Every Life Company, 
I Every Life Manager,

In Canada.Indispensable toI

Full Bound Flexible Leather.
PRICE 8200.
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