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progress and prosperity of the corporation, and show that the confidence of
the shareholders is flot misplaced:

1902 .. 4.28 per cent.
1903 .. 4.22
1904 .. 5.20
1905 .. 6.64

1906 .. 7.52 per cent.
1907 .. 8.47
1908 .. 9.69
1909 .. 10.27

1910 .. 11.25 per cent.
1911 .. 12.37
1912 .. 13.87
1913 .. 16.00

The capital stock is to be increased froni $17,000,000 to $22,000,000. Such
an increase has been expected for some time; it will doubtless anticipate
the company's capital requirements for a considerable tirne to corne.

Cottona Earned 7 1-2 Per Cent.
"T HE sales reported by Canadian'Cottons, Lýtd., of Montreal, for the year

just ended approximated $4,400,000, compared with $3,859,O00 in the
preceding year. The net profits totalled $481,502, which is an increase over

last year of $47,503. Earnings are shown
at the 'rate of 7.55 applicable to .the
commoni stock. This compares favour-
ably with the 6.32 per cent. of a year
ago.

No dividend on common stock is to
be declared at present, as the directors
have decided to devote a portion of the
available funds to the installation of
additional niachinery.

An Increase in. Capital Stock

T ITE atonal Drug and Chernical
crease their capital stock, which 110w

stands at $6,000,000, by a sum of $2,-
000,000, divided into two hundred thou-
sand six per cent, cumulative first pre-
ference shares of $1 each, equal to

MR. C. R. HOSMER $973,333, and ten thousand seven per
President Caada Coto Ltd. cent. preference shares of $100 each.

The first preference shares are to be
offered in England somne lime in june, at a price of 105.

Tfhe report for the year ended june 3lst last showed net trading profits
of $292,509. This is practically double the net trading profit for 1909-1910.
Surplus profits after paynient of preferred stock dividends were equal to
about 2.4 per cent, on the outstanding common stock of $1,835,700.

4<urray-Kay's Y.ar
F OR the second year of its existence as the comnbined firmn, Murray-Kay,

Lmtd, of Toronto, shows a grass profit on sales of $651,889. This is
an increase of $20,129. The expenses, however, were $27,000 heavier, Sa that
the net profit for the year was $212,241. This is practically 14 per cent.
earned on the preferred stock, as against the 7 per cent. paid.

%~ Výý

Handsomne Profits for Gooduin's Limited
GROSS profits for the year of $1,194,744, and net profits of $162,631 wereGthe outstanding features of a distinctly encouraging report of the direc-

tors of Goodwin's, Liniited. After an apportionment for depreciation there
was left a sumn of $60,138, surplus profits. Gross sales during the year in-
creased 25 per cent.

The Richelieu and Ontario Puzzle
T'HERE is great interest-and greater speculation-just now as ta theT plans of tihe Richelieu and Ontario Navigation Company. This is

largely owing ta the failure of the stock ta showv any gains ever since
thse recent annual meeting, when the new crowd assumed contrai. It is
generally understood that thse insiders, as they have gone along with thse
consolidation, have graduaIly enlarged their plans, and until these are put
into action, not mtsch improvement in the stock can be looked for. Most of
the rnonec' wbich made thse present R. & 0. consolidation possible was put
up by Fnglisis interests, and from a stock standpoint it would seeni reasonable
tisat thse insiders should await tise conclusion o~f their plans in order that these

Ho w $5,000 Will Earn a
Dollar a Day

Maximum of safety, combined with higli interest yield, la

the desire of aIl investors. The following suggestion for the
investment of $5,000 seems. to meet both these conditions:-

Security.
Toronto Paper Bonds..
r2 Tooke I3roa., Pref. ..
Ontario Pulp Bonda ...
18 Macdonald Common ..
Canada Machinery Bondsa...

Price.
$100

89
96
55
98

Par
Value.
$ 1,000

1,200
1,000
1,8o0
1,000

$6"000

Cost. Yield.
$1.000 & Int. $6o

i,o68 84
960 & Int. 6o
990 go
98o & It. 6o

$4.00o8 $AA4

Bonds and stocks of a par value -of $6,MO would thuùs be
purchased for'$4, 998, and aecrued interest on the bonds, yieldiîng
$354 per annum,' equal to 7.08%. We believe the above, prices
will appreciate considerably from the present low 'level.

DOMINION B3OND
COMIPAN-Y, LIMITED,
DOMINIONq BOND BUILDINGo

TORONTO
VANCOUVER

J. W. FLAVELLÉ, President
W. EL RUNDLE. General Managur

DOMdINION BxplamsS BUILDING
MONTEAZL

]LONDON. ENG.

Z. A.
E. R.

Functions of a Trust Company

A TRUST Comipany is welI equipped ta purchase and sell real
estate. Bringing to bear upon these matters an experience and

judgment such as no individual couichattain, this company is esp.-cially
fitted ta take charge of such transactions.
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