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beý*eo,. moo and 4.0oo inspectera and 600 other emm cise of economy'to a degree never before knowu lu
"t wbat weare, doing la te praVddO Ployées. canada, and *o êhould ûLe to thinx that some part of tha

ta l'cir c;urg , allant sozus and their 1ellow Britons increase ta wnich we have just roferred bas been due ta

Io Win the -War,: and -thatthere da nb one te ,pay fbr th!$ OUR SOLDIERSI EQUIPMENT. the advice tjius given. Canadians Cannet too often be

ourselves and the Motherland. reminded that only by the universal exercise of econOMY

-This ia ail on Imperial. account, but we find that the and thrift ta ail extent ta winch they have ln the Past

ln flot inonthly -lettera lssued by this 13ýank we (been strangersý and by the sotting aside of what is thus
work of the War llurchasing _ýjaa=îs1sion appointed by saved for investment ln governinent loans or as bank

-st&zltlYý-Pteuched thr.9t ln order te discourage. the Dominion Government is on a similar scaie. For the
frSn.eeendJng that which as a nation we Cannot first year or morepractically everything requfred for the deposits, eau we do our share ta provide the wherewithal

(o 1ePeu'1. upkeep oof our army in En,,ý1and and France wae eupplied necessary ta carry the war tos, victorieus conclusion.
Ée Pepe1ýt_ ente more that every dollA by Great Britain on our account. Since the>n we have

(ýgna4l4n saves, whether ho ibuyz a. , war 'bond there- tried te suipply dts requiroments d-irect frein Canada, al- STRONG CASH RESERVE.

tzidlrectly enebles the banILsto do se, la one dol- though this iz possible only iii theý case of some articles. Our total ho î
more. We have no knowledge ta the total amount expended Idirigs of coin and legais art $46,291,000, an

vowe ta win the -war, and thaf 'Paýt1éular Ission, but-rh. following items wili be'In- incrGase of $6,389,000 over the, figures of a year age, but
by the Comm

ýnO.diieý else eau prôvlde il ho lails ta do zô. We of this sum $6,000,000 is repre--ýeritè,« iby a (leffioleit lu the
Central Gold Reýerves ta cover the issue of note Circula-

'told z1my evëýY One who vWts J>g1and, and oewecjally
thae& vÏhe have also aeen the battit, une aud the, con- CIothing, boots, etc . ......... ........... 43510001000 tien in excess of our Paid-up capital, aiready referred to.

Mater trucks and other vehicles 000,,000 These holdings of cash reprersent 18. of the total of

il Dur doposite and circulation and 11.9 20of Our total lia-
talat"n:CRUOAa -We act as l'"10 War existe> - Accoutrements .. ? .............................. 3:06a,000 bilitles ta the publfb, and in view of tne uncertaintiesý of

Arse*iat supplies, cartridges, rlfies, machine will approve Our..
EXTRAVAQ 

. war Conditions We are sure that you ,
ANCE. guns and revolvers ............ ............ 1 17,000,000 policy of keeping strong in this respert. Our immédiate

Drags and surgical instruments . ............. 1000000 available assets total $129,341,100, equal ta fifty-six per
bave ref«Yed tô thé zootofs and the silks, libut they Furniture, hospital 6 000 000

0111Y ýýxa=Q16$ of au extruviaguac» supplies; and stýres ......... ceat. of our deposits -and ilfty per cent. of our -total lia-

-çýbIèh la observable Transpertatlen Qf'troops to.seaýboarci and te bilities ta the public. The larýgeîrt Increase in any one
England over .......... Il ........... 10,000,000

dlreçtll>i. Wei sboue ààobt ly eoxw& or at Item composIng this amOunt ls in Britdsh, foieign and
un ed ... Mainýtenàýiýce of Mý In Canada, not in- Colonial securities, etc,, -which show an lacrease of over

e%ýêits heavlly penallzé, the ùùjport ý 9 pay, âJbout ....... « ............. ....... 85,000,000 seoi and held
e aticu Ôf all'lux- elUdin $15,500,000 and Inelude the securities, purcha

;-'m=ieipal expendttuyez slÎoWd: be furthercurtalled peunds for the advances _WlUch, we have made ta the Imperial
P 'The Commission bas purchased about 3 million

ail roiftted irwroefflenU flest submitted te the of fresh Ilsb, about half, on Canadiau and half on lm- Goverroment tô finance their purchaàes !il the Dominion.

ttýe1àý[î ,at proýt7ireWl "W'e should -net think perial. aeec-unt. There bas been a alight Increase of $958,000 ln our hold,7,
Inge of Dorninion and Prov.inc.UU securities and a decre&ee

aa ïf thEi 'LýWend4tutes. of Inclividliais ut eatàng blaceS of $1;80.2,000 du Our holdings of railway and other bonds.

rectrained ý&nd melutless days are înst.itýutèd., WAR PURCHASES. debentures ànd ;stocks. We bave thonght it deairable, in

net 'éndeavouritig te "Y id What direction eo6nOnlY The purchmes on Impérial accourot by the Depar 1 tment vlew of the exigenclee of the war aud of the roquire-

enforcibd In 0&",àà as It bas Pbeero là lEn9l"d, 1 of Agriculture for the year té Urd Deceniber, sum vaents of the governoonents of Great Brittýirî -and Canada,

et- *nt to reallze, on these securittes as opportuaity offered. TWs

a 4ýv0bf W mruet ýbe én±*ylýé4 1ùý.: ýne.nY &Ir te 186,OH IQ11g tons of bay ' 4,àü,000 tonsof Oatâ, eQu&lHng has seemed the more a4visable because of the douMtul

nat VoluntaAl ý ý, W nlmriy 30,0U0,000 t>ushels, and M7,000 tons of fleur, the outlook as fo the luture trend la the value of 2uch
ameunt expended ln -this way (beang over $2UOO,00(j. securities.

t ý1NDV 1 STRIE8 AN* flESÉAàCýHý Among the.eupChases of the British War Oitice Pur-
ehasiug Depariment ut Montreal for -the past yýr'l'.ýe ASSIST HOME INDUST-RY.
the idildýng itýerns:-

ýPý-zkm s* Notwithstandlng the advances we hava made tu fùe

We -ald ý a ý yéar «go-wý ta,ý,E, l'e4 that Our, Cottons.and 'Woollen8 ................ $1,000,'00. goveruments of our ôwh country and Great,,Britala fer
4sflj-ljý etc. the purposes id the w.er, we have not foUnd It necOUarY,,

àY Wteý,Vv1n'thê war--but there are matters Wh .ICU -Flood eanfled nieats and V>age-

shculd net be neU 
ýto decreg.ý8,'thé assLt#Ai-ceý-whieh we rendler to -the, orrain-

i oc tea, i nhi siad Mlo,,eUan,,Ms merchandise ary busineFis of ttie courotry., Indeedý, our total eurrent

t a very eqù neut'mano has becu' aPPOInted âg Gther màseellaneQus Me-ehlandisé loana at the date of the statement ?atwfore&dciùu emouroted

a. zommfssion estabIlzhed by the DoMinion té 86,109,OH, un Inereasè cg ON'er as comparO

41À_ ý__ 

. 1 

VA,0001000

poge M stientfft, reaear-ch la - cou- ý t t-h,,.,ftgý,res el a year iago. It bas aWays been the
,pollcy of this Bank ta lzonsidér as one of the, Prineipn,

-ItM 'and our mattrai res ýcýs, 'Mere axe, of course, thoua§nds of articles not men- al«n,
lly4r à1uuýet1 on w1ilch ehoind be, kept Ïbefore the executive, thalt It.

>nel7jalla-ManUeaCtUr,-rý$ craving for help tIo>neýd here whiz!b are made ln Canada, the 'cost of whlch should renderý the utmôst Posatble assistance ta the de-
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