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% VESSELS IN PORT, 

Canadian Planter — IMS
Weal).

■

tsx Head—No. T. 
QeroMmdeh—-McLet 

Manchester Corporation—N« 
Marte—PettlngiU Wharf. 
Bayaura—No. 5 berth, 
pelnrore—No. 4 berth 

. Canadian Raider—Long wha 
Mçtegama—No 2 berth.
San Marco—No. 1 berth.
City of Colombo—Stream^

PORT OF 6T. JOHN, H,
Tuesday, March H

Arrived Monday
SS. Chaleur, Bermuda and t! 

Ihâlea
Géorgie XX Jenktoe, ;

Amboy,
S.S. Ooult, United Kingdom

cwtee—Str Faatee, Hall
Cleared Mendoy

trie*—SU Turret Cour
Kenny, Halifax; etr Connors I 
ttlWaoek, Obanee Harbor; i 
pres», 6U, McDonald, Utgby.

BRITISH PORTS
Uverpoot—Sid Merck U. I 

Irene of Prance, St. Jobs.
Aid March 11, tenir Minuet 

)2ob&.
Barry, Mnr. 7—Sid etr Duni

eLmdon,NM«. 9—Ard etr 

W, Hgueen, Halifax, Swanae 
». eld str Canadian Rancher, 
Table Bay; <Mar. 16, aid etr C 
Kecrult,

FOREION PORTS
Balboa, Mar- »—SM. etr.

Chaleur Arrive»
IL H. fi. P. Chaleur erriv

Bwrmnda and the West lndlet

songera, ehe brought a ans 
general cargo and nmflL Sixtj

and twelve steerage. r
was pleaaant and devoid

lent, the weather being deeci 
■asaengers and officers alike 
denful tor thie time of year. 
Indicate that the winter 
South has been a great auoc 
that an unoeoally large ne 
touriste have visited the wif

Sorts this year. Paaeengers fr
niuda state that the 
Said by the hotel keepers to 
beet since 1914, and that tb
are crowded. Among the p
were Mr. and Mrs. R. N. Y 
Moncton.

Steamer Connors Bros
Steamer Connors Bros., wi

been undergoing her 
and having minor repairs ■; 
Market Slip, is 
again and will make her first 
monring to St George and la 
ate ponts.

ual la

ready

Steamer Notes
The Canadian Planter is • 

to eatl today tor Australia at 
Zealand with a general car 
will go by way of New Tor 
she will take on oil.

The •tramer

WESTflE 
ACRES

FOR SAM

115/

nROSABLV the Westfield 
I trict represents the 
valuable suburban proper! 
all Me* Brunswick In 
most central portion:

Ononett
175 Acre» Are Now

|
—including 40 Acres Clea 
two houses and splendid 1i

This magnificent pro;
which Immediately adjoin.
Westfield Country Club 
Grounds, la almost the 

►available In this Ideally alt 
îletrlcL

This magnifient elle is
300 feat from the main 
1,000 «set tram the at. 
river, two minutes’ from 
end station, and represent 
of the best possible oppe 
ties for s five farmer to 
money on land which real

bdlsddedyear* m*y Me 
more than 106,

A Reedy Market for

lota

to be found within a 
minutes’ walk.

PRICE and TERM*

Apply to F. O. SPEI4C 
*7 Chariot

or
ALFRED BURLEY * CO, 

46 Frlnee

ï .15
> I

ST- ■s_ - pp.
—

. -—>» —
— All the aids that stood 

, in such good steed are tan­
go n. evidence to the contrary 
tending. I do not believe the 
and express companies, rated I

■sted by the Government, are i
doing more than paying enpeneee, r 
with saver and copper and hannlqi 
selling at prices In world markets a 
which they-cannot be produced here,
the fiscal criais---------- - -------
before the recent developmenta In the 
petroleum fields came to a head.

■ ’

Decline 
innipeg Wheat 

After Better Opening

Demand for Cash Wheat Not 
So Strong and Offerings 
Are Very Limited.

X

Î BN THE PUBLIC EYE 1WALL STREET 
SALES TOTAL 

OVER $10 000,000

Breweries And 
Abitibi Two Big 

Montreal Stock

3

OIL WORKINGS 
CAUSE COMMENT

Sherwin-Williams Made a 
Five Point Gain in a Feat­
ureless Day.

s
Mexican Papers Claim itNumber of New Lows Are 

Registered in Brisk 
Trading.

RAILROAD STOCKS
AT LOWER LEVELS

Move to Secure Better 
Gornmnent Terms.THE RESULT 

OF INDUSTRY
A Short History of 

Keen Business 
Management

Winnipeg. Man., March 14.—At the 
opening of the market thin morning, 
prices were a little stronger on report-

Montreal, March 14 — There wwe
some redaction In trading end a lend

FALLING MARKET IS
SAID TO BE CAUSE

eccy towards declines la today’* lochi 
stock exchange market. Only two is­
sues furnished better then a thousand 
aheree to the trading. Abttibt and 
Breweries, of which the tonner eased 
a fraction and the sUer netted a 
fraction. The larges* gain, 
five points, went to the Inactive* titer- 
win William», which had not been 
dealt in since k*t month. Oeeerni 
Electric was prominent in fairly large 
grading with a gain of two points.

hop common matter 15* potato. 
Dominion Steel added a fraction et to.

ed buying of the British commies loo ERASERover the week-end, but title gave way
to weakness, and in the absence of 
any constructive factors, the market 
sagged, prices declining 4 to 6 cents.

In the cash market, the demand for 
wheat was not so strong while the 
offerings were of small volume. Dur­
ing the early part of the session pre­
miums ware unchanged from Satur

.. WCannot Reduce Taxes on Oil 
Field» as Money Needed to 
Cany on With.

COMPANIES, LTD.
8 Per Cent General 

Mortgage Gold

Reeding and Atlantic Gulf 
in for Some,,Hard Blows 
Monday.

ot

day, but later these weakened, No. 1 Look where you wMl, you 
will not find any country bet­
ter adapted to industry than, 
the Maritime Provinces, oil- 
mate, conditions end tem­
perament of the people all 
contribute.

Naturally some places in 
these Provinces are better 
than others, they spring into 
one's mind' at once, and 
among the number the little 
border town of 8L Stephen 
where cotton mills, axe and 
tool works, candy factories 
flourish side by side, operat­
ed by Maritime Province 
men and manned by New 
Brunswick labor under condi­
tions that for climate, good 
power and healthy surround­
ings are almost Ideal, mak­
ing tor that stability and 
contentment which is the 
acme of human industrial 
endeavor.

Some bwen or eight years 
ago came to this town of St. 
Stephen three brothers, who 
in the strict school of Ameri­
can Shoe Factory life had 
learned to make shoes as 
only the American can. Born 
and brought- up In St. 
Stephen, it had always been 
their dream to come home 
and establish an Industry.

How well this dream has 
bfeen realized Is simply set 
forth in the tidy factory, 
one of the sources of pride 
in their town, and no less 
by the product of that factory 
being worn by the women 
from one coast of Canada to 
the other; known to the 
shoe trade as the beet wo- 
men’s Mackey Shoe made 
In Canada, and equàl to any­
thing produced in the United 
States.

The growth of this busi­
ness has been - excellent, it* 
could hardly be otherwise 
with a business organized to 
produce a shoe of the class 
demanded and worn by 76 
per cent, of the Women of 
Canada; producing that class 
of shoe with an appearance 
and style second to none, 
putting into that shoe not 
only the best material, but 
the beet tontine in the bust 
ness; manufacturing that 
ahoe only as orders are re 
ceived rather than filling 
their warehouses with finish 
ed product and then going 
to market; and last but not 
least, managed by men who 
know leather and shoes, who 
use that knowledge to buy 
to the best advantage and to 
produce shoes that are right 
in the front line of style, fit 
and quality.

For the greater part this 
business has grown on its 
own capital; the expansion, 
however, called a year ago 
for $100,000 additional capital 
which was arranged by us 
against an Issue of 8 per 
cent. Preferred Stock, part 
of which was placed at that 
time and the balance left 
over for 1921.

During the interim the 
leather market suffered the 
greatest decline in its his­
tory and tiroes followed suit.

Claris Brothers, however, 
were but slightly affected, 
their factory operated every 
single day of 1920 filling its 
orders; by December the 
business was :*T 4
normal and at present writ­
ing, orders on hand and in 
sight promise the best year 
in the history of the plant 

So It comee that with 
every confidence we. offer

(Copyright, 1921, by Publie Ledger.)
Mexico City, Mar. 14.—Reduction of 

writing fonce» in Tampico and ad 
jaoent oil fields to beginning to at­
tract a great deal of attention. The 
Mexican press here devote columns to 
the subject and the suggestion to made 
on every aide that tide action to a 
political more on the part of the for­
eign oil men who to title way are

New York, Man* , IV—;e<w*K*s-iy northern closing 7 cents over the Mayyt
adverse mnustoces which con- 

degree to the
No. 2, four cents, and No. 3 at May 
prices.

Course grains moved to sympathy 
with wheat, all closing lower. Quota-

Wheat, Close, May, L78 6-8* July,

She ' W» HAROLD MARA. • Bondstrlbeted la 
depression of the stack market prices 
tant week were operative égala today 
» number of new low <records bring 
registered

The foreign sAnation, precarious 
position of the railroads and theetate- 
of deadlock existing in some of the 
lending lines oT industry were once 
more the factors which preclpttiated 
freeh liquidation and emboldened the 
shorts to extend their commitments.

Papers Are Week W. Harold Mara, who has juet been 
elected a member of the Toronto Stock 
Exchange, is a member of the newly 
organised investment firm of Mara & 
McCarthy, Limited. The new firm ex­
pects t<k begin operations about June 
1st, with headquarters in the Jarvis 
building. Toronto. Mr. Mara is vice- 
president and managing director of 
Mlchie, Mara Company, Limited, Mont 
real and a son of the late William 
Mara, who was a member of the To- 

Stock Exchange in the early

Dated March let, 1921. 
Due March let, 1941.

Principal and semi-an­
nual interest payable 
Montreal, Toronto, St. 
John and Halifax.

Denominations $500,
$1,000.

Price 99 and accrued 
interest.

Yielding 8.10 per cent
Ask for special circu­

lar giving full particulars 
of this attractive offering.

Tfis paper* as a iootp were not 
strong. Brampton eased a fraction; 
Khmkm was down two pctuU at ETC; 
the Spanish stocks twdt lost half 
point at TSVx and 83%. The utilities 
were «toady to «strong. Brazilian add­
ed a large fraction at 38; Bell Tele­
phone wan up u point at 106; McKay 
preferred added a large fraction at 

Power a large fraction at 33%, 
And Quebec Railway held steady at 

Detroit was the weak feature, 
selling down 1% pointe to S3. There 
was a decided reduction in the volume 
of trading in bonds, 
last Friday.
Total sales listed, 7,856; bonds, $169,-

1.64.
Oats, May, 48 1-8; July, 49 1-2.
Cash prices: Wheat, No. 1 northern 

1.86 6-8; No. 2 northern, 1.82 6-8; 
No. 3, 1.78 6-8; No. 4, 1.72 6-8; No. 6, 
1.63 6-8; No. 6, 1.48 5-8; feed 1.38 5-8; 
track, Manitoba, Saskatchewan and. 
Alberta, 1.85 6-8.

Oats No. 2 C.W., 47 5-8; No 3 c.w„ 
43 1-4; extra No. 1 feed, 43 1-4; No. 
1 feed. 41 1-4; No. 2 toed, 38 1-4; 
track, 47 6-8

applying pressure to the hope of as
curing modification of alleged confis­
catory legislation.

Priées Are Falling.

It seems a pity.that where so much 
space to given to at least one side of 
a question which has euah a vital 
bearing an American-Mexlcan rela­
tions, that none of the otherwise well- 
informed papers here takes the trou­
ble to print the cuts in all prices 
which, to the producers, are becoming 
euch unpleasant features of dally de­
velopment to the oil markets of the 
world.

eighties. ✓Statements Not Bright

Statements t.l earnings submitted compared with
over the week-end recess by various Price» were irregular. GOSSIP AROUND 

THE MARKETS
CHICAGOtransportation companies and manu­

facturers of staple products offered 
striking evid 
dine of railroad tonnage and the a»» 
titched or indifferent attitude of con-

Chicago, March 14.—Close, Wheat, 
March 1.65; May. 1.44 1-2.

Corn, May, 67 7-8; July, 76 3-8.
Oats May, 42 1-4; July, 43 3-8.
Pork, May, 20.90; Lard, May, 11.75; 

July, 12.10; Ribs, May, 11.40, July 
11.70.

400.
of the steady de-

MONTREAL SALES
it to profbahly recognized to Wash-The stronger position of the domes «McDougall ft Cowans) tngtom that the closing down of oil 

operations to a mattejr 
in present possibilities, the conse­
quences of which cannot be localised 
to the oil producing districts. One ot 
the few certainties of the actual situ­
ation is that if the sixty mfllton pesos 
that flew Into Ithe Mexican treasury 
from oil taxes should stop, or even fail 
off considerably, the present govern-1 
ment here or any others that might 
follow, would be greatly embarrassed.

. . . J. W. Norcrosa, President of the 
AVi<?7 Canada Steamship Lines, Ltd., xfSo 

has Just left London for Canada, 
i; ‘ ‘ makes the statement that he has .been 

very successful In arranging valuable 
shipping contracts for his company. 

.UL, Earnings for 1920 he says, were in 
Jr. excess of $4,000.000, the bulk of the 

profits of the company being derived 
from Great Lakes traffic which are 
unaffected by the depression In ocean 

30 >*tes-

tic banking situation as demonstrated 
by the weekly report* of the local 
clearing house and the federal reserve 
branches almost aa a whole, woe ig­
nored in the more important dor etc la­
ments which continued to militate 
against market value*.

EASTERN SECURITIES 
COMPANY, WHITED

Bid which to with-TORONTO

Toronto, March 14—Manitoba oats. 
No. 2, c.w., 44%; No. 3, c.w., 43%; 
extra No. 1 feed, 43*4; No. 2 Teed, 41- 
Vi: No. 3 feed, 38%; all in store Fort 
William. Northern wheat, new crop; 
No. 1, $1.86*; No. 2, $L82%; No. 3, 
$1.78%; No. 4, $1.72%; all to store 
Fort William. American corn. No. 2, 
yellow, 96; No. 3, c.w., 82%; No. 4 
c.w., 79%; rejects, 59%; No. 1 feed, 
58%. Canadian corn, feed, nemtoaL 
Manitoba barley, in store Fort Wil­
liam; No. 3, c.w., 86; No. 4, c.w., 76- 
%; rejects, 62%; No. 1 feed, 62. Bar­
ley, (Jhtarlc malting, 80 to 85, out­
side. Ontaro wheat, No. 3, $1.85 to 
$1.94, to.b. shipping points, according 
to freights ; No. 2 spring, $1.76 to 
$1.80; No. 2 goose wheat, $1.70 to 
$1.16. Ontario ostts. No. 2, white, 
nominal, 43 to 45, according to freights 
outside. Feas, No. 2, $L5«5 to $1.66, ac­
cording to freights. Buckwheat, No. 
2, $1.66 to $1.10. Rye, No. 2, $1.60 to 
$1.66. Ontario Hour, ninety per cent, 
patent, $8.60, bulk, seaboard. Mam 
toba flour, track Toronto, cash prices; 
first patents. $10.70; second patents, 
$10.20. MUlfeed, carloads, delivered 
Montreal freights, bag included ; bran, 
per ton. $37 to $40; shorts, per ton, 
$35 to $38; feed flour, $2J25 to $2.50. 
Hay, No. 1, per ton, baled, track Tor­
onto, To $23; straw, per ton, $12, 
car lots.

..... 41Abttlbl ....
Brazilian L H and P.. 33 
Brampton .......
Canada Car -----
Canada Car Pf<L 
Canada Cement 
Canada Cement Ptd... .. 
Canada Cotton ,.
Detroit United .
Dora Bridge ....

3ÔV*
K
70

St. John, N. B.
Reading’s Heavy Salas

At intervals the stock list suggested 
support ot the botter grade issues, es­
pecially rails, but heavy Selling ot 
Reading at an extreme decline of over 
three points in the final hour, and a 
fresh attack upon AiLcaticrOulf. which 
ended at a net low of almost six 
points, provoked much oosfusion at

Halifax, N. S.78

79 80
Dorn Ostmers .............. 38% « « • Must Collect From Oil.

Whether dti products pay too mudh 
or too little is hotly disputed, but in 
all circles there exists today perfect 
agreement that the present govern­
ment, and the army that sustains it 
could not be maintained without the 
large sum, virtually the only crop in 
Mexico today that to collected from

Dorn Iron Pfd..
Dom Iron Com»
Laurentide Paper Co.. F2%
MacDonald Com ............S3
Mt L H and Power ,..- 82%

Penman's Limited .... 91
Quebec Railway ...... MS%
Rtordeo
Shaw W end P Co........104
Spanish River Com,... 72% 
Spanish River Pfd.,., t2% 
Steel Co Can Coen.,,. 69% 
Toronto Rafts 
Wayegamack

The annual meeting of the Canadian 
General Electric Co., Ltd., is called 
for next Monday at Toronto, and it is 
stated that consideration will be 
given shortly to a proposal to declare 
a stock bonus of 25 per cent, prior 
to the commencement of negotiations 
for the sale of the enterprise to the 
American General Electric Company,

111
24
8Z%

the dose. Sales anaonnted to we.Otw 299
We are offering theshares. Call money continued to hold 

at seven per cent, and afftartng of tlrfie 
funds were scarce, though unchanged 
from last week's quotations. Dealings 
to foreign exchange contracted, tint- 
iah and French rates easing, white 
Scandinavian remittance» hardened. 
Weakness of Pennsylvania ntQroad 
five’s and the new 6%'A the former 
Joe tog 1% points, and the latter a 
large fraction, typified the reactionary 
bond amrket. Liberty 6%'s made a 
new low record at 89.90. Total sates, 
pur vahie, aggregate $10,175,099.

100

U27
T2S

%196
Ltd.

W ‘*
In circles close to the Rlordon Pulp 

and Paper Co., Lftit, It is stated that 
orders are now coming forward in in­
creased volume and number and that 
thee is every prospect that demand 
for bleached sulphite pulp will be 
strong from this forward. A director 
of Wayagamack Pulp and Paper Co., 
Ltd., states that orders for Kraft pa­
per are coming in for immediate de­
livery, indicating that the market is 
bare of supplies at present time.

New York funds in Montreal are 
quoted at 14 16-32 per cent premium. 
Sterling in New York, demand 3.89 1-2, 
cables 3.90 1-4. In Montreal, demand 
4.46, cables 4.49 3-4.

Unlisted securities reported by 
Montreal Stock Exchange yesterday: 
N. A. Pulp 26 at 4 1-2, 25 at 4 1-2. 
Dryden, 95 at 20. New Rlordon, 25 
at 18 1-2, 10 at 19. Tram Power, 6 at 
12 1-2. Mattagaini 50 at 28.

«
>68<17

«%66 BONDSMorning
Steamships Com—1 ati», 18 aV29- 

%, 75 at 30.
Steamships Pfd—11 at-67,
Brazllan—160 at 33.
Canada <X-m Pfd—65 et 92.
Canada Cem Com—100 at 69%, 6 at 

69%, <6 at 69, 5 at 68%,

Whg New 
Money For ' ' 

Pulp and Paper 
Companies?

of the

Maritime 
Telegraph and 
Telephone Co. Ltd.

Due Dec. 1, 1945

N. Y. QUOTATIONS
f

Open High Low Close 
Am Beet Sug. 40% 40% 40% 48%
Am Car Pdy..l2l% 123% 121% 122%
Am Loco .... 8314 S3 83 A abort os CV*n—1 at 74, 176 «â TS.
Am Smelting . 37(4 «7», $7Vi *7 Vi. 1)om IroB Com—76 at 33, 3» at 30VI.
Anaconda 3üjb 36% *4% 34% 75 ^ ?.3'X. 10 at 58%.
Am Tele.........106% ....... . ... Montreal Power—25 at■ 62%, 50 at
Atchison .... 7»', is is .»■% 3MS 2B 82
Am Can ......... 27% 37% S*% 26% Abttibt—38» at 4% 75 at 41%, IS at
Am Woollen . 64 64V. 63 «3 41% 225 at 43%. X5 at 41%, 60 at
Beth Steel ... M 66% 55%
Unit and O C. 81 31% 21 21 Boll Telopboao—45 at 165.
Baldwin Loco. 84% 54% 62%. 82% )iem Eeotrlc -45 at 115%. 60 at 110,
Brook Ha® Tr 12% • lfl MS. 170 at 117, 2at 116, 30 at
CbeB and O . 56 66% 46% 30 at 117, 10 at 115.
Crucible St! .. 86% »«% 81% 83Vi Detroit United—It at 83 
Can Pa dti r .111% 18»% 110% 110% i^arentide Pelp-100 at 83%.
Cent 1-enth ..37 37% Si 37% Paint Com—150 at S3.

, t rtvt 1% a wayftamac»—16 at #6.
Erie Com .... 1» 13% 11% 11% KaiUrây-eO at 36, 36 at
Gen Motors .. 12% 13% 1.2% 112% ' ,,-Ty
Ot North Pfd. 71 71% 71 71% - Xttaatic Sugar Conrad» at «».
Inter Paper .. u2% 63% -.2 63 Brewortea Com—S35 at 41, 100 at

STÆÏÏ, H1 “ï ■s» “Ï 
Si«:S 8. ÏU ssPennsylvania. 36% 36% 36 36% Toni-10 at 5»

H^nbB tL S'* 61% Vm Vl0‘°ry
He public Steel 63% 6..% 63 63% ,9M victor, Loan-9*.

ms viator. Loan—98%
t^outli Pattfic .7-% 1 - > 11 1 * 4: 1 q<»« virtorv Loan—
Studebaker . 59% 60% y
Stromberg ... 29% «1% 29% 31% 19u4 ^tCtory lj0gn— A-
tin Pac Com,,114%.415%. 114114.114%
U S Stl Com. . 78% 78% 78
US Rub Com. «5% 66% 66% %
Wtilys Ovl’d .7% 7^4 7% %
West Electric 46 46% 46 “•

Steel Canada Cem—66 at 61, 25 at
In the current number 
of tnvaatmant ItemsRAW SUGAR MARKET convincing reasons are 
given why the funda­
mental soundness of 
the Canadian pulp and 
paper Industry war­
rants the Investment of 
new capital.
Beery bolder of Indus­
trial securities of any 
description should read 
Invostmont Items each 
month, and this edition 

particular*

New York March 14.—Raw sugar 
was firm early today and holders were 
askin-g higher price®, there was no 
announcement from the Cuban com­
mittee since its last allotment price 
of five cents for Cubas, cost and 
freight, equalytlo 
and outside suga 
1-4 cent above this level. I

The market for refined was firm 
and unchanged at 8 cents for fine j 
granulated, with some refiners accept-1 
in g orders on soft grades at 7.76.1 
Futures were firmer, reflecting the 
stength in the spot market and prices 
at midday were 6 to 7 points net 
higher on covering.

Descriptive circular on 
request.6.02 for centrifugal, 

rs were offered at

W.E.MAH0N8C0.Packers Agree To
Hold Conference tA letter will add year 

to our mellliift Investment Bankers 

St. John and Halifax

Chandler
list.

Washington, March 14.—«Secretary 
of iAbor Davis had received today re­
plies from the five leading, packers 
and their employees, agreeing .tq .his 
plan for a conference here between 
two representatives from each in pfi 
effort to reach an agreement on the 
question, of wages and other ‘ differ- 

Mr. Davis has not yet set a

Royal Securities
CORPORATION 

25 LIMIT*» 
rr. John, n.s.

. ft M. KMTM, Branch “
T«m» Halifax JSmIm

TURPENTINE AND ROSIN.
Savannah, March 14.—Turpentine 

dull, 54 1-2; no sales; receipts, 139; 
shipments, 277; stock 11,046. Rosin 
dull, no sales; receipts, 126; ship­
ments, 310; stock, -74,234.

Formerly

Mahon Bond Corp., Ltd
ences.
date for the qouference.St Paul

BANK OF MONTREALRECLUSE, 92, LEAVES
ESTATE OF $500,000

; |HII4»»»«»»m»Ht»»Ht»l«»tMt»»»HWH»»M| ;
Afternoon

Steamshop* Com—19 at 89*, .22 at

Brazilian—106 at S3.
Dom TextH 
Asbestos Pfd—26 at 89%.
Canada Cem Com—86 at 69%, 2 at 

68%.
Steel Canada Com—6 at 60%, 66 at 

Dom Iron Com—126 at 19*1, 50 at

1VOTICB to hereby stoen that » 
DIVIDBND ot THREa: Her cent, 

upon the paid op Capital Stock of 
this Institution, bee been declared 
tor the carrent quarter, payable on 
end otter Tuesday, the FIRST DAT 
OF MARCH next, to Shareholder» et 
record of 31st Jainary, 1921.

By order of the Board.
FRJSDBKICK WILLIAMS-TATLOR.

Geaerel Manager. 
Montreal. Hat Jsenary. MIL

$50 to $5,000
AvYCAR FOR LIFE

A CANADIAN GOVERNMENT ANNUITY PROVIDES IT

New York. March 14.--Willlam G. 
Morse, a ninety-two-year-old recluse 
who died in a small house in the rear 
of 214 East Fifth street, Platofisld. N.. 
J., February 14 last, left an estate of 
more than half a million dollars, ac­
cording to a will which he wrote him­
self and which was filed for probate 
in the Surrogate's Office there yester­
day. f ....................

Morse, who owned several houses 
in Plainfield, lived alone, 
formerly been in the contracting busi- 
nesfc but retired many years ago. lie. 
was seldom seen on the street, ex­
cept to collect the rents from hie pro­
perties, and his neighbors knew very 
little of hto going and comings.

In the will Morse creates two trust 
funds of $°6,006 each, the Income from 
which to to go to two of his eisters, 
Mrs. Marie U. Freeman and Mrs. Lu- 
cretia Butterfield of Hot Springs, Ark. 
The residue is left to two nephews, 
Arthur 8. Freman and Frederick H. 
Freeman of New York, who also are 
made executor*

SO.

25 at 199%, 25 at ÎHLSterling .........390%. ....
N Y Funds. 14 1-16 p.c.

—No better life investment a va 
—No better security obtainable 
—Cannot be seined or levied upon for any cause 
—Will be replaced if lost, stolen or destroyed 
»—Not affected by trade depression 

sc from Dominion Income Tax 
—No medical examination required

the age of $ years resident or domiciled la

ieble
RE: “LA CIE DE TELEPHONE

QUEBEC UNION ELECT3IQUE.” 09.
8 Per Cent Preferred 
Stock of Clark Bros., 
Limited of St. Stephen,

::n.Notice is hereby given that an ap­
plication will be made to the Parlia­
ment of Canada, at its teasion of 1921, 
for an act incorporating a telephone 
Company, under the name of "LA C1E 
DE TELEPHONE QUEBEC UNION 
ELECTRIQUE,” authorized to con­
struct maintain, acquire and operate 
lines of telephone In Oenada. East of 
the Province of Ontario, in the pro­
vinces pf Quebec, New Brunswick and 
Nova Scotia, with all necessary 
powers relating to the industry of a 
telephone Company and to wireless 
telephone; acquire by purchase, lease 
or otherwise, companies having identi­
cal objects; sell, lease and amalga­
mate or make agreements with other 

having similar objects; re­
ceive toll» for lines constructed, 
bought, leased, amalgamated or other 
wise acquired or operated, which 

the Board of 
for Canada;

Shawinlgan—16 at 104.
Montreal Power-5 at 82&, 30 at 

82*4, 5 at 82, 3 at 82%, 23 at 82H.
Abltfbî—65 at 41%, 25 at 41%, 2Kb 

at 41. 50 at 41%.
Toronto Ry—6 at «7.
Detroit United—25 at 83.
Bell Telephone—6 at 106.
Gen Electric—100 at 117, 26 at LM%. 
Laureniide Pulp—60 at 83. 
Rlordon—106 at 23.
McDonald»—26 at 23%.
B C Fish—16 at 42.
Quebec Ry—66 at 27, 46 at 26%. 
Breweries Com—470 at 41, 65 at 41- 

%. 26 at 41%, 126 at 41.
Span River Cota—60 at 72%.
Span River Pfd—90 at 82%, 20 at

Brampton—60 at 36%.

He ha l m N. B. may purchase.
Any two persons may purchase jointly.
Employers may purchase for their rsnplsews school 

1 their teachers—congregations for their mtokten.
as a good industrial in boards for
vestment In a good New 
Brunswick Industry which 
tuts given a good a era*» 
itself. Is established and 
offers, what, interests the in­
vestor more than past his­
tory, a profitable future.

MAIL CONTRACT

Tit M»MII»MWHMI»IMII l»»»»l»»»4»
t ot

BBA1JBH TBNUtiKS. addressed to 
the Postmaster General, will be re- 
received at Ottawa until noon on M- 
day, the 39th day ot April, 1921, tor 
the conveyance ot tin -Majesty» 
Malle, on a propose? Contract tor tour 
years, three timee per week on the 
route. Prince William station. Rural 
Route No. 1, from the Postmaster Gen­
eral’s pleasure.

Printed notices containing further 
information aa to conditions ot pro- 
posed Contract may be 
torn» of Tender may he obtained at 
the Pont OfBces ot Pnnoe w intern 
Station and Magundy, and at the of 
See ot the Poet Office Inspector: Post 
office Inspector's Office, St. John, N.

HH4H

Since there are no Bonds

McDOUGALL & COWANSthe Preferred stock to the
senior security, 
from the normal Dominion 
Income Tax, it offers safety 
and a rate of Interest, mot to Member» Montreal Stock Exchange.

58 Prince William Street, St John^ N. B.
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax, 

v St. John. Quebec.
HEAD OFFICE, MONTREAL 
Orders executed on all p—h»ngre

NEW EXCHANGE RATE.
Ottawa, March 14.—In accordance 

with the Judgment and order of the 
board of railway commissioners, dated 
January 14, 1921, the rate of exchange 
to connection with shipments of 
freight between points in Canada and 
the UnRed States from March 16 to 
March $1 inclusive, w« be 144-2 per

be riightiy refused.
and blank

N.Y. COTTON MARKET J. M. ROBINSON ft 
SONS

be
High Low Ctoee

....10.09 10.94 10.96 

...11.59 11.31 11.60
......... 12.04 11.76 11.96
....13AÛ 13.30 13.46 

.. ..12.67 13.67 IMS

sr Moncton' St. JohnSilly.
Solicitors tor applicants, 
in, Moentaln Hfll Quebec, 

to. rehroary. lW.

F 6» «

Fredericton \ *B. March 14th, mi.*r ..
cent and the snreharga on the said H. W. WOODS,
traffic Wtt) be I pee sent

I
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