SALES TOTAL |
OVER $10 000,000
:‘Number ofblil_e-w ‘Lows Are
T Registered in . Brisk
Trldmg 3
RAILROAD S'mcxs

Sherwin-Williams  Made

Five Point Gain'in a Feat-

ureless Day.

Monfreal, Merch 14 — T
some rediaction in trading and
efticy towmsds declines in today’s
stock exchange market. Ounly two

5
vggi

sues furnished better thea a thousand

AT mmmvm shares to the trading, Abitibi and
Brewertes, of which the former eased

2 H a fraction and the weiter metted @
Reading and  Atlantic Gulf|§ ieion S8 largest , eme of

in for Some .,Hard Blows
Monday.

New York, March  F-—“tatticatly
the same adverse siuekices which con-
tributed in measurable degree to the
depression of the stock market prices
fast week were operative again today,
& number of new low.recornds being

Stemmshop common netter 11 pelnts.
Dominion Steel added a fraction et 38,

Papers Are Weak

registered Riordon was down two potnts at 1233
The foreign sitwation, precarious the Spanish stocks emch lost hait
x point at T2

position of the raliroads and ihestate-
of deadlock existing in some of the
leading {ines of indudtry were omce
more the factors which precipiiated
fresh liquidation and emboldened ihe
shorts {0 extend their commitments.

Statements Not Bright

% and S3%. The utilities
were steady to strong. Braszflian

ed a large fraction at 33; Bell Tele-
phone was up a point at 106;
preterred adtted a
2% ; Power a large fraction at sxg,
and Quebec Rallway held steady “at
3., Detroit

add-
McKay

was the weak feature,
selling down 114 points to 83,

large fraction at

There

' W, HAROLD MARA.

W. Harold Mara, who has just been
elected a member of the Toronto Stock

s | Exchange, is a member of the newly

organized investment firm of Mara &
McCarthy, Limited: The new firm ex-
pects tos begin operations about June
1st, with headquarters in the Jarvis
building, Toronto, Mr. Mara s vice
president. and managing director of
Michie, Mara Company, Limited, Mont
real, and a son of the late Willlam |track,
Mara, who was a member of the To-
ronto Stock Exchange in the, early
eighties, /

innipeg, Man, March 14—At the
opening of the market this moming,
m Wwere a little stronger on report-
ed buylag of the British commission
over the week-end, but this gave way
to weakness, and in the absence of

market

prices declining 4.to 6 cents.

In the cash market, the demand for
wheat was not so strong while the
oﬂu‘hu were of small velume. Dur
ing the early part of the session pre-
minms were unchanged from Satur

northern :

No. 2, four cents, and No. 3 at May
prices.

Course grains
with wheat, all closing lowar.
tions:

‘“‘Mnt. Close, May, 178 58y July,
1.64.

Oata, May, 48 1-8; July, 49 1-2.

Cash prices: Wheat, No. 1 northern
1.85 58; No. 2 northerm, 1.82 58;
No. 8, 1.78 6-8; No. 4, 1.72 58; No. b,
1.63 5-8; No. 6, 1.48 5-8; feed 1.38 5-8;
Manitoba, Saskatchewan
Alm 1.85 6-8.

Oats No. 2 cw, 47 5-8; Na 8 cw,
43 14; extra No. 1 feed, 43 14; No.

moved in sympathy
Quota-

was a decided reduction in the volme 1 fead, 41 14; No. 2 feed, 3§ 14;
Statemenis ¢f earnings submitied| ., tmding in bonds, as compared m track, 47 58
over the weekend recess by various{iae Friday. Prices were trregular. 1 :
transportation compentes and MANW | Motg) sales listed, 7,85; bonds, $16,- GOSSIP ARO[]ND | cHicAGO
.~y v g e Chicago, March 14—Close, Wheat,
ing evidence of the steady de- . . March 185 M 146 12
dline of railroad tonnage and the i 3 TI—EMARmQ ot N
Corn, May, 67 7-8; July, 70 88,
tached or indifferent aititade of con. MONTREAL-SALES e Oats May 42 14; July, 43 38
SR RGN Pork, Mg, 20.90; Lard, May, 1118}
The stronger position of the domes- : Sy b  TegE
tic banking situation as demonstrated (McDougall & ‘Cowans) J. W. Noreross, President of the July, 12.10; Ribs, May, 1140, July
by the weekly reports of the local B4 Asked| il g’ Steamehip Lines, Lid., who|'''* oholb
clearing house and the federal reserve|Abithl ..... i ;1 4%, 0 just left London for Camada, T <
branches almost as a whole, was 1% §’;ﬂ"§:“)‘“ e o 251, | makes the statement that he has been| Toronto, March li—Manitoba oats,
nored in the more important deveiop.| Brompton, 35% | very sucoesstul in arranging valuable|No, 3, ew., 41%; No. 3, G, 48%;
ments which ocomtinned to militate) SRR 7o |shipping contracts for his company.|extra No, 1 feed, 43%; No. 2Yeed, 41-
against market values (;;“‘wﬂ 593 Barnings for 1920 he says, were in|34: No. 8 feed, 38%; all in store Fort
Reading’s H Saiss Canada o o |excess of $4,000,000, the bulk of the| William. Northern wheat, new <rop;
y Canada Cotton . e 78 profits of the company being dertved|No. 1, $1.85%; No. 2, §1.82%; No. 3,
At intervals the stock list smggested | notroit United s from Great Lakes traffic which are|$1.78%; No, 4, $1.72%; ail in store
support of the botter issues, &5 | fnon Dridge .. go |unaffected by the depression in ocean|Fort William. American ocorn, No, %,
pectally rails, but heavy selling ofl oo Canmers 30 [lrates, yellow, ‘\96; No. 3, c.w., 83%; No. 4
Reading at an extremis decline of over| oy jron Ptd. e cw., T0%; rejects, 59%; No. 1 feed,
three points in the fimal hour, and 2| o jren Com.. it i The annual meeting of the Canadianm | 68%. Canadian corn, feed, nemdimal.
fresh attack upon Atlamtic-Gulf. which|y . rcentide Paper : g3 |Gemeral Electric Co., Ltd., is called | Manitoba barley, in store Fort Wii-
ended at a net loss of atmost EIX| . nonald Com .,.... 2 24 for next Monday at Toronto, and it is|lam; No, 3, c.w., 85; No. 4, cw, 76
points, provoked much ocomfuston at|ne v i1 and Power... 2% stated that comsideration will be|s; rejects, 62%; No. 1 feed, 62. Bar
the close. Sales amomnted to 600,000 Ogiivies ,....... ..., slven shortly to a proposal to declare|ley, Untaric malting, 80 to 85, out-
shares, Call money continued to hold | peponan's Limited ... j00 |8 stock bonus of 25 per cent, prior|side. Onmtaro wheat, No. %, $1.85 to
at seven per cent aad offering of tide Quebec Railway i 97 |to the commencement of negotiations| $1.99, £0.b. shipping points, according
funds were scarce, though unchang®d| peoden ,...... 325 |for the sale of the enterprise to the|to freights; No. 2 spring, $1.75 to
from last week’s quotations, DeaiDs| quaw W and P Co. 106 (American General Hlectric Company,|$1.80; No. I goose wheat, $1.70 to
in foreign exchange coutracted, Brit Spanish River Com, e, $L.¢6, Ontario oats, No, 2, white,
ish and MFrench rates easing, while|go.oien River Pfd.... s 8 mem 8 nominal, 43 to 45, according to fleights
Bcandinavian remittances hardened.|gresl o Can Com. 0 In cireles close to the Riordon Pulp|outside, Peas, No. 2, $1.56 to $1.65, ac-
Weakness of Pennsylvania raftroad|m .onto Ralls gz |and Paper Co, Lid., it is stated that|cording to freights. Buckwheat, No.
five’s and the new 6%'a, the [Ormer| w.yecamack 6514 [orders are now coming forward in in-| 3, $1.66 to §1.10. Rye, No. 2, $1.50 to
losing 1% points, and the latier a creased volume and number and that| $1.86. Ontario flour, ainety per cent.
large fraction, typified the reactionary Mornd thee is every prospect thdt demand|patent, §550, bulk, seaboard. Man:
bond amrket. Liberty 534’s made a ; B "~ for bleached sulphite pulp will be|toba flour, track Toronto, cash prices;
new low record at $9.90. Total sales,| Steamships Com—1 ati, 10 at #-{girong from this forward. A director|tirst patents, §10.70; second patents,

par vnmc- aggrugnt‘ﬁ 510 175,000,

e Yo QUOT ATIONS

3%, 5 at 30

Steamships Pfd—11 at 67,
Brazlian—150 at 33,
Canada Cem Pid—565 et 92.

of Wayagamack Pulp and Paper Co,

Ltd., states that orders for Kraft pa-
per are coming in for immediate de-
livery, indieating that the market is

$10.20. Milfeed, carloads, delivered
Montreal freights, bag includéd; bran,
per ton, $37 to $40; shorts, per ton,
$35 to §$38; feed flour, $2.26 to $2.50.

Canada Cem Com—100 at 59%, 5 at . N

‘Open High Lo Closel oy 6 at 59, § at 69%, ’ bary L AIEE 13 vowan S0 ?&2 \z“ ltbp:;afomedﬁe:r:ﬁ 13‘1)-!'\
Am Beet § M)W 408, 467 rsaad e : B ) ’ b o
Am Cas },-:lv‘& Y J:]‘J.: 1‘_!3\,: ’;‘“’ Casada Com—55-at 61, 35 at| Noy York funds in Montreal are|car lots.
T . 83 8% G"Alx‘-bw% Ol n i ¥4 dan one quoted at 14 15-32 per cent. preminm, T

el g iy : s Com-— , 118 . ' | Sterl New York, demand 3,89 13,
zl:ac\nmn(d‘auu f“j: {;:z Dom Iron Com—ib at 39, 25 at 39, mble:gtil;b 14, l:: Montreal, de:mnd RAW SUGAR MARKET
Lo o877 PS28175 at 39%, 10 at 8%, bles

Qa‘ﬁ:}; shree Montres] Powsr—35 at. 82, 50 ‘at] 446 8 S et Ne;jv Ym'kl l::dr:h aﬂd—hglad:“ sugar
4 £ 01, 9F Ea S > . v
Am Can 5.:1;.(%;1 u.lq;:l. t 43, 75 at 117%, 15 at Unlisted ~ securities - reported by ::kin‘l:rml\io:l‘lre: nﬂczs: there Wa:e;ﬁ
Am Woollen . 6 A% 38 et 423, B35 ac 413, 5o ‘| Monbredt Stock Bichange vesterday: lan,ouncement from the Cuban com-
Beth Steel ... 55 lyin. o 2 %0 BN, A, Pulp 25 at 4 12, 25 at £ 12500 gince its last allotment price
Balt and O C. 81 Ball Telephone—i5 at 166 Dryden, 95 at 20. New Riordon, 3515t five cents for Cubas, cost and
Bildwin Loco, BA% G" 1-‘2;12-154'5 a;‘ 1163 *,0 a 116,28 18 12 10 at 19. Tram Power, 5'at|p oiont ‘oqual-tb 6.02 for centrifugal,
Brook Rap Tr R tE 17 e |12 1-2. Mattagami 50 at 20. and outside Bugars were offered at
Olies 10 116 at 115, 170 at 117, Z‘:It 116, 20 at o i, el B
iiote St Bk 2 11614, 30 at 117, 10 at 116, A T 1 oent AuEN ‘f‘(‘)‘s i b
Can Pacific U‘?‘; e -Um“:d_-n g .83‘ 331 PaCke" gree o and 11n{‘!|1nr ead ur 8 ;:entn for fine;
Cent Leath ¥ ‘l;"'“;:m("'dp l:}r“mg-dl s ) ;:Tmul;mﬁith gome refiners accept:
» > B ¥ ai ‘om—1560 at 85, | granuia 3 ¢
Chandler ... i Waysamack—15 a4 6. Ho‘d Con‘erence ing orders on soft grades at 7.76.
F}rle Com g Quebec Hailway—E0 at 26, 2% at . Futures were firmer, reflecting the
Gen Motors 1264 stength in the spot market and prices

Gt North Pfd. 71

Inter Paper .. 2%

Mex Petrol ..142%
NY NH and H 17
N Y Central . 67%

North Pacific Y
Pennbylvania. 86%
Reading Com. 9
Republic Steel 6314
8t Pawl ..
South Pacific .
Studebaker .. B¢
Stromberg ... 290%
Un Pac Com., 1144 .
U 8 Stl Com.. T84
U 8 Rub Com. 85%
Willys Ovl'd . 7%
West Rlcetric 46
Sterling ..... 390%,
N Y Funds, 14 1-16 p(_

"
7

o

“LA CIE DE TELEPHONE
QUEBEC UNION ELECTRIQUE."”

RE:

plication will be made to the Parlia-
ment of Canada, at its tession of 1921,
for an act incorporating a telephone
Company, under the name of “LA CIE
DE TELEPHONE QUEBEC UNION
ELBCTRIQUE,” autbo.ized to con-
struct, maintain, acquire and operate
lines of telephone in Cenada, East of
‘the Province of Ontario, in the pro-
vinces of Quebec, New Brunswick amd
./Nova BScotla, with all necessary
. powers relating to the industry of a
‘telephone Company .and to wireless
telephome; acquife by purchase, lease
or otherwise, companies having identi-
ul objects;
m or make agreemcnts with other
. companies having similar objects; re-
‘eeive tolls for lines - conmstrusted,
amalgamated or other
or operated, which
the ot

sell, lease and amailga-|

26%.
Atantic Sugar

80.

&

D

30

8214, 5 at 82, 3 at

at 41,

MeaDonalds—25

Span River
82%.

niudu n
B

b R
October

Sewa

s b g

Afternoon

Steamshops Com—i10 at 393,

Dom Iron Com—126 at 3914,

Notice is hereb, iven thai an ap-|°"
e p Shawinigan—15 at 104,

Montreal Power—35 at 82%, 30 at

Span Iiver PId—90 at 823,

...1’“ 1L76 1

Com—139 -at @0,

Ames Holden Pfd—20 at' 88
Dom Bridge—15 at 79.

Glass Com—10 at 58,

1922 Victory Loan—98%, 98%.
Victory Loan—88.

933 Victory Loan—881

)9.’4 Viclory Loan—96%

1034 Vietory lLoan—95%.

Brazitian—100 at 33.

Dom Textile—25 at 109%,
Asbestos Pfd—26 at 89%.
Canada Cem Com--35 at 5944, '3 at

5814,
Steel Canada Com-—5 at 60%, 56 at

832%, 25 at 82%.

AbitThi—-05 at 41%, 25 at 1%, &b
50 at 41%.

Toronte Ry—5 at 67,
Detroit United—26 at 83.
Bell Telophone—5 at 105.
(en Wlectric—100 at 117, 26 at 1163,
Laurentide Pulp—50 at 83,
Riordon—106 at 23.

at Z8%.

B C Fish--15 at 42,
Quebec Ry-<i5 at 27, 46 at 26%.
Breweries Com—470 at 41, 55 at 41.
%, 25 at 41%, 125 at 41.
Coin—560

at 72%.

Brompton—60 at 35%.

e 4 e e

N. Y. COTTON MARKET

<4410

A1 181
1958 1230 13,
1267 1387

22 at

25 at 1ML

50 at

20 at

Low Close
10.94 | 10.96

Washington, March
of Labor Davis had received today re-

date. for the 'conference.

RECLUSE, 92, LEAVES

New York,
I Morse, @ ninetyiwo-year-old.

J., February 14 last, left an estate o

cording to a will which he wrote him-

day.
Morse,

in Plainfield, lived alone.

little of his going and comings.
In the will Morse creates two tras

made executors. o
R

_NEW EXCHANGE RATE.

14~Secrétary

plan for a eonferemnce here between
two r-vtesenmhves from each in an
effort "to reach an agreement’ on the
question” ©f wages and otheér ' differ-
ences. Mr. Davis has not yet set 8

ESTATE OF $500,000

'
March 14—Willlam G,
recluse | this been d
who died in a small house in the rear
of 214 Bast Fifth street,! Plainfisld. N.

more than half a million dollars, ac-

self and which was filed for probate
in the Sufrogate’s Office there yester-
who owned several houses 2
He had ¥
formerly been in the comtracting busi-
nest but retired many years ago. He].
was seldom seen on the street, ex-
cept o0 collect the rents from his pro- .
perties, and his neighbors knew very ]

funds of $°5,000 each, the income from
which i3 to’'go to two of his sisters,
Mrs. Marie U, Freeman and Mrs. Lu-
cretia Butterfleld of Hot Springs, Ark.
The residue is left to two nephews,
Arthur 8. Freman and Frederick H.
Freeman of New York, who also are

at midday were 6 to 7 points net

4,?"32—)"?;’“‘,“‘;3}75”10;‘ .:Z,":efma: piies from the five leading. packers higher on qulm’.' s
25 at 408, : ®land thelr employees, agreeing Lo his TURPENTINE AND ROSIN.

Savannah, March 14—Turpentine

dull, 54 1-2; no sales; recelpts, 139;
shipments, 277; stock 11,045, Rosin
dull, no sales; receipts, 126; ship-

ments, 310; stock,
BANK OF MONTREAL

is hereby given that &
OTICE ven v olhd

N DIVIDEND of THREE per
upon the p.ld nv Capital seock ot

4,234,

for the current qnnnnr,
and after Tuesday, the FIRST DAY
t| OF MARCH next, o Shareholders of
record of $1st Janmary, 1921.
By order of the Board,
FREDERICE WILLIAMS-TAYLOR.
General Manager.
Montreal, st Jamuary, 1931

/

MAIL CONTRACLT
t

‘ ing, orders on hand and in

reoeludnalhnumﬂmmonh‘u-‘

flourish side by side, operat-
ed by Maritime Province
men and manned by New
Brunswick iabor under condi-
tions that for climate, good
power and healthy surround-
ings are almost ideal, mak-
ing for that stability and
contentment  which is the
acme of human indastrial
endeavor.

Some soven or eight years
ago came to this town of St.
Stephen three brothers, who
in the strict school of Ameri-
can Shoe Factory life had
learned to make shoes as
only the American can. Born
and brought up in St
Stephén, it had alwaye been
their dream to come home
and establish an Industry.

How well this dream has
been realized is simply set
forth in the tidy factory,
one of the sources of pride
in their town, and no less
by the product of that factory
being worn by the women
from one coast of Canada to
the other; known to the
shoe trade as the best wo.
mén’s Mackay Shoe made
in Canada, and equil to any-
thing produced in the United
States,

The growth of this busi
ness has been:excellent, it«
could hardly be - otherwise
with a business organized to
produce a shoe of the class
demanded and worn by 76
per cent. of the Women of
Canada; producing that class
of shoe with an appearance
and style second to none,
putting into that shoe not
only the best material, but
the best braims in the busi-
ness; manufacturing ' that
shoe omly as orders are re-
ceived ‘rather - than ' filling
their warehouses with finish:
ed product and them going
to market; and last but not
least, managed by men who
know leather and shoes, who
use that knowledge to buy
to the best advantage and to
produce that are right
in the front line of style, fit
and quality.

For the greater part this
business has grown on . its
own capital; the expansion,
however, called a year ago
for $100,000 additional capital
which was arranged by us
against an issue of 8 per
cent. Preferred Stock, part
of which was piaced at that
time and the balance left
over for 1921.

During the interim the
leather market suffered the
greatest decline !in its his-
tory and shoes followed suit.
 Clark Brothers, however,

in

such unpleasant

velopment in’ the -ofl markets of the
‘world,
it is probably recognized in Wash-
ington thet the closing down of ol
operations is a matt
present possib!
quences of ‘which cannot be
to the oil producing districts,
the few certainties of the actual situ-
ation is that if the sixty miltion pesos
that flew into |the Mexican treasury
trom ofl taxes should stop, or even fall
oft comsiderably, the present govern:
ment here or nny others that might
follow, would be greatly embarrassed.

Must Collect From OIl,

Whether ofl products pay too much
or too little is hotly di
all circles there exists today perfect
agreement that the present govern-
ment, and the army that sustains 1t
could not be maintained without the
large sum, virtually the only crop 1n
Mexioo today that is collected from

Prites Are Falling.

It seems a pity.that where so much
space is given to at-least one side of
a question which has euch a vital
bearing on American-Mexican rela-
tions, that none of the othierwise wells
informed papers here takes the trou-

pumber
nt Innn-unt Iunu
ﬂm '

15y the funde- Telepllone Co.Ltd.
a:nul ooundnul of
paper l-dnltry war- Due Dec. 1, 1945
rants the investment of :
; Descriptive circular on
o g request.

- T

holder
trial securities of
e e
mon

liculn'
A letter will add

name t0
list.

i !ucom-onxnou M E ;
LIMITED
ST. JONN, N.B.

Branch

SAID'I"OBECAUSE

s

CmnotReduceTmonOil
Fiald.uMouyNoededm

(Copyright, 1’21. by Mlh Ledger.)

Dated March 1st, 1921.
Due March Ist, 1941,

Montreal, Toronto,
John and Halifax.

Denominations  $500,
.$1,000.

Price 99. and accrued
interest.

Yielding 8.10 per cent.

Ask for special circu-
lar giving full particulars
of this attractive offering.

EASTERN SECURITIES
COMPANY, LIMITED

St. John, N. B.
Halifax, N. ‘S.

in all prices

which is with-
ties, the conse-
localized

One ot

d, but 1n

Telegraph and

should

W.I. MAHON & (0.

Investment Bankers
18| St. John and Halifax

our

Formerly

Mahon Bond Corp, L1d

were but slightly affected,
their factory operated every
single day of 1920 filling. its
orders; by ‘December the
business - was running at
normal and at presemt writ

sight promise the best year

in the history of the plant.’
So it comes that with

every confidence we, offer

itself,
offers, what, interests the in-

vestor more than past his-

ACANADIANWERNIENTANNUITYPROVDBH

$50 to $5 000

; A.YEAR FOR LIFE

TN

4 m

life investment available b
obtainable

—No <
mmb*dlmnﬁmwwdhc—.ﬁ 3

e jointly.
-ﬂqﬁ—lﬂﬂ boards for

may purchase,
ot 4 pﬂuh

i §..‘=-'=="\'==":'."“

R L A

POPeoe vore -

24 o d

tory, a profitable future.

Since there are no Bonds
Preferred

McDOUGAlL & COWANS

Members Montreal Slotk Exchange.

58 Por{:m William Street, St. Jobn, N. B,
Branch Offices: Otmn.jm'l'mom.. Winnipeg, H.M.‘.

-J

~ HEAD OFFICE, MONTREAL. -
o.ammu...nm......

press, 613, McDonald, Dighy.
y BRITISH PORTS

f H‘W March 11, ¢
A lrouotmnco,scm
. ‘Ard March

11, tsmr Minne

" Barry, NU‘B.'F-—SM str Duns

B

{l Mm etr Canadian Rancher,
N le ‘Bay; Mar. 10, sld str (
FOREIGN PORTS

‘Balboa, Mar. 9—Sld. str.
for

Chalour Afrives
R. M. 8. P. Chaleur arriv
Bermuda and the West Indies
at the I

| was pleasant and devoid
y the weather being desc

/A re and officers
il erful for this time of year.
indicate that the winter seaso
south has been a great succ

§ thet any unuemsily -large
£ tours have. visited ‘the. wi
| dorts this year. Passemgers fr

#aid by the hotel keepers tc

g Dest since 1914, and that th

%  @re crowded. Among the p

fwere Mr, and Mrs. R. N. V
Moncton.

} Steamer Connors Bros

i Steamer Connors Bros, wi

! teen undergotng ber annual in

and baving minor repairs

Market Slip, is. now ready

sgain and will make her firet

morning to St. George and ix

#ite ponts.
Steamer Notes
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trict represents the
valuable suburban pr
Bﬁ.mk In

Ononett«

175 Acres Are Now
Immediately Procw

—inclnding 40 Acres Clea
two houses and splendid 1

it 5 I T b

This magnificent proj
which immediately Mnlcm
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