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Drops 5 1-2 Points to 55—/

Dominion Iron and Steel of:

Canada Strong for Time in!

Dull Market.

Special to The Standard. -
Montreal, Aug. 27—Apart from some
further strength in Dominion Iron in

the first hour of today's business in!
Canadian stocks was devoid of any
feature of general interest. Some ac-
cession of interest in iron was indi
cated in a substantial demand for the
stock at the opening and fil of buy

ing which had umulated |

over the week-end resulted in a sharp
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rise to 6835, a net gain for the move
ment and 3 above the closing price
last week of Canada coneur
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LONDON STOCK MARKET
BUOYANT YESTERDAY

Mexican Oil‘s and Few Indus-
trials in Demand—Bonds
Firm, But Colonials Dull.

CHANGE IN MONTREAL-
U. 5. TRAIN SERWICE

Rutland Railroad Through
Train to Run Over Grand
Trunk After Oct. 1.

Special to The Standard.

London, Aug. 27—The stock market
had a good tone again today, but at-!
tention was practically confined to’
Mexican Oils and few industrials|
which continued to improve. |

Bonds are firm, although colonials|
remained dull. Brazilian bonds were|
depresed by the low rate of exchange, |
but South American roads recovered,
steadily and South African mines re-|
influential support. Shippingi
were quiet Money and dis-|
count rates were also gqulet. Consoly
for money, 5633

Speclal to The Standard.

Montreal, Aug. 27—The Rutlapd
Raflroad in an application to all rail-
ways asking for tariff and ticket re-
presentation announces that, with the
close ef business September 30th
next, it will discontinue the operation
of its through passenger train service
from Windsor street Station, Mont-
real;: and on and after Monday, Octo-
ber 1st, will operate its trains in con-
nection with the Grand Trunk Rail-
way System to and from Bonaventure

MONTREAL SALES.

Station

e The trains via this new Grand
e ~ TANS I'runk-Rutland route,” states this

N X ANS ; st

(McDOUGALL & COWANS) { b

| announcement, will carry ' modern
Morntng. | equipment and the schedules will be
Montreal, Monday, Aug >d to insure the comfort and
ships Com—105 @ @ | venience of its patrons by the
maintenance of dependable service.”
Steamships Pfd--25 @ 79%. 20 @ The new arrangement of the Rut-
land's Service is 18 follows The

ugh New York tiains from Mont-
Il run to Rouses

€ Point over
th he Grand Trunk, thence
e and and connections to Troy,
1 the New York Central to New
Kk
On the Boston-Montreal l.ine the
route will be via the Grand Trunk
Railway System between Montteal!
| and Rouses Point, Rutlang Railroad
Shawinigan--5 @ 0, 10 @ 119, | between Rot Point and Bellows
Civic Power--2 @ 150 4. Falls and the Boston and Maine Rail

» War Loan—100 @ ad between Bellows Falls and

Bos-

War Loan—--200 @ 6.000 | ton
Wt _ | On the New York anl Ottawa route
» 15001 the Grand Trunk Railway System
i will be used between Ottawa and
Rouses Point, Rutland Railroad and

!

8. | connections between Rouses Point to
| Troy ang New York (entral
stween Troy and New Y

Railroad
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b anada
Dom Iron Com @ 663%. 186 @ |
an—15 @ 1191, 10 @ 120. |Good Crops Along Its Lines
o @ 74 o = =
Loan—200 @ 97% Factor—Coal Profits Will
183 ‘ar Loan—1,000 @ 96, 600 @
)6 1o - ’ g Be Pruned.
+ Loan—13,000 @ 954, 100
5.000 @ 951, 100 @ 95%, 300 = o

V 95%,1100 @ 95%

> & (MeDOUGALL & COWANS)
tha ‘ “‘“" inrieo] Can Car Com—200 @ 31%, 50 @
R e il L Special to The Standard.
214 to 36 on AR PGS v » St
Poni Yy 2ot Sme Iting il (11 ‘-‘ New York, Aug. 27—Recommenda
e " ] Scotia 35 o0 :
e ssue S e 21l
,'J\ : issu beir ilinois Pfd- @ sS4 tions are being made in well informed
good al 1 Power—50 @ ) @ 36 quarters to buy the stocks of compan-
nay ¥” Brompton—50 @ 4: 46 ies that do not require financing at
TIONS B i ‘H‘”“:“‘r‘"‘;" 312 this time and whose liquid assets will
5 § val an 4
11 6 { Car Bonds—100 @ 683 lkm sufficient to tide them over the
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NY NH and H 32 32
NY Cent 84 84 |
Nor Pac . |
Pennsylvania 5214 |
Read Com . . 89 [
Rep Steel . .. 863 |
St. Paul 67 |
8o Pacific 941, |
80 Rallway . |
Studebaker o
Union Pac 13612 |
U S St Com 122 2
U 8 Rub 8255 63 6255 62
VUtah Cop 101 101 10015 101

‘Westinghouse 4714
T 8 Steel Ptd 117
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MONTREAL MARKETS. |
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Ask
Ames Holden Com .. 15 v
Ames Holden Pfd .. .. 50 .
Brazilian L H and P .. 39% 40
Canada Car R R 32
+»Canpda Cement .. .. .. 62 62

Canada Cement Pfd .. .. 90 91
Can Cotton.. .. .. 50 5014
Clvic Power .. 4% |
Detroit United . co ]
Dom Bridge .. 149 |

Dom. Iron Pfd s 92

Domt Iron Com .. .. ... 67

Dom Tex Com .. .. .... 8 84

. Laureatide Paper Co .. 172 176

MacDonald Com . 14% A

100 106

. 146 I

wi» 10 71

os wi BB 19

WINNIPEG WHEAT CLOSE.

i L & COWANS).

DOUG

. MINIATURE ALMANAC. |

| Full

{next twelve months. Companies with
a large working capital and surplus

are favored

NEW YORK COTTON.

(McDOUGALL
High

It is estimated in statistical circles

& COWANS)
b that the coal prices fixed by Washing-

Low

40 ton will give a profit of more than
62 three times as great as during peace
214 times. It is pointed out that

produc-
tive costs have not risen any greater
in proportion, so that the final net
should be satisfactory. Quiet buying
of Atchison is reported for investment
account. Earning at a rate of $15 a
share against $12 a year ago and
yielding at current prices more than
|53 per cent

b e L

HIPPING NEWS

August Phases of the Moon
nfuon

. drd lhr. 11m. am. this granger, serving a
Last q ter ith 3hr. i6m. pm. | great corn territory where the crop
New 1 17th  2hr olm. 1m,]pr°m,15"“ 'lumv, is considered very at-
First ¢ 25th 3hr. Sm. pm.| tractive. The street may as well make

{up its mind that war profits are not
. | going to be fabulous or nearly as large
B {as they have been, says a prominent

o © |source in a conversation with us. In-

S 7 © | vestors need not sacrifice good stocks

= a2 o ¥ | which represent enormously increased

L < E |assets which ‘will not be taken away

% '-‘ : |from them and which have not been

'r- “ﬁ i '4—” | d'i:woup(ml at the present prices on the
\u el e New York stock exchange

% 'I'\lx z { :f—] 2351 (‘nnservauye buying ol‘lall rea_wr.ions

“ 40 4-“ | we behm-g will prove profitable if care-

| ful selections are made. We see no

\reason why the rails and equipments
Inhol;{]d not be attractive during market
| weakness, especially where these com-
Arrived Monday, Aug. 27, 1917. | panies have plnrgn liquid assets shu»lv

Strs Grand Manan. Wilson's Beach; | good earning power and provide a com-
Mapleton, Sydney; Margaretville, Mar- | fortable margin over dividends.
garetville; Chignecto, Church Point; LY PR
Sch Viola Pearl, Wilson's Beach.

PORT OF ST. JOHN, N. B.

RUSSTAN RUBLES
TAKEADIPTD
NEWLOW JARK

Situation = Militates Against
Bullish Initiative in Stock!
Market—Bears in Control.

New York, Aug 27-Part of last
week's late rally in the stock market
was surrendered today, the bears again
assuming an aggressive position on
the continued uncertainty attending
Egn\'ernmenl price control

The Russian situation also militated
lagainst bullish initiative, rubles fall-
ing to 201, the lowest quotation yet
recorded, with irregularity in remit-

|tances to other of the Allies’ coun-
| tries

| General firmness marked the early
‘dwtliugs. but prices teil back on the
exhaustion of short covering. Con-
flicting reports concerning Bethlghem
Steel's financial plan tarted a set-
back in industrials one to three
Ipoints. United State Steel reacted
from 122 to 120% ing at 12085, a

net loss of 7% of a point

Uneven Course.

| Other equipment
as a whole, also p
course, and rails soo
mader

war issues,
}d an uneven
wrted with their
first hour. Early

activity i f the pooled shares
twas abandoned when public interest
in these issues fail to materialize
Shippings and 0! os  furnished
much of the day's thility, marines,
| Atlantic, Gulf and West Indies, as well |

ias United Cigar St s and Tobacco

| Products advancing to .two and| a
{ofe-half points. 1 gains were|
‘\subﬁ.mlially reduced wholly lost,
'however, in the dropping trend of the
later dealings, the closing with a

heavy tone. Total

265,000 shares.

amounted to

|
| The Libert

Loan.

| Impending paym to the Liberty
|loan and the next oiforing of treasury
certificates account: r the three
|per cent. call money rate and the
| greater scarcity « » accommoda-
i tion

The bond marke: was irregular on

erty 31%’s holding

90 to 99.96. Total sales,
| par value, aggregated $1,945,000. i
i{ United States bonds, old issues,
| were unchange n call

PRIGE OF COPPER S

steady at ¢

.hnn‘w\l trading, 1|
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WERTGIN LOCONOTIE
- PROFITS 21 PEII_‘[‘.[NT ;
Gross Earnings $23,000,000
Higher for Year Ended June

30 Than Previous Twelve
Months — Expenses and

SUEH, ANNED WEITS
M LOBSTERS MR

Government Analyzing Ran-
goon Beans for Prussic Acid
~—Ontario Flour Lower.

Toronto, Aug. 27—The following
comment on the market situation as
regards foodstuffs appears in the
Canadian Grocer:

Taxes Greater.

An order issued by the Inland Rev-|Special to The snnd.lrd.
enue Department at Ottawa recently Montreal, Aug. 27—Profits of ‘he
requires that samples of all shipments | American Locomotive Co., the v t
of Rangoon beans brought into Can-
company of the Montreal Locom 3
anda shall be sent to Ottawa for the| "
purpose of analysis as to thé quantity | VOrks, Ltd, for the year ending . 19

30 weer at the rate of 21.8 per cent. yn
$25,000,000 common stock, against 36.1
a year ago.

Gross earnings were $23,000,000
higher, but operating expenses, includ-
ing depreciation, rose about $25,000,-
000. Business profits tax in the United
States and Canada increased more
than §1,400,000.

The net balance available for dis-
tribution on common stock was $5,-
541,679, against $9,019,429 the year be-
fore. But in the year ending June,
1915, the company had a deficit of $3,-
241,980, .after the preferred dividend,
while the surplus the year before that
was only $326,127.

The amount of unfilled locomotive
orders on the books- of the company

g on June 30, 1917, was $7,620,449, com-
were higher and butter was also in pared with $19,376,532 on June 30,
firm market. 1916. The amount of munitions orders |

Ontario flour was lower in price, due | unfilled June 30, 1917, was $3,566,528. |
to the arrival of new crop wheat. An| R D |
embargo has been placed on the ship-! |
ment of flour from Canada into the MONTRE“éL PRODUCE |
United States and applies to flour mill- |
ed from old-crop grain.

of prussic acid contained therein. All
shipments are to be allowed in that
do not contain twenty parts of prus-
siac acid to 100,000 parts. There has
been a lot of speculation as to what
the significance of the recent order
was, but the department asserts that
up to August 9 no shipments had been
rejected.

Sugar was again in an advancing
market, although easier conditions
were manifested in the primary mar-
ket for raw sugar during the week.
Now that the preserving season is on,
the demand for sugar has been heavy.
Advances have been recorded in mac-
aroni, canned meats, mustard, cigars,
canned lobsters. There was a general-
ly higher tendency in provisions of all
kinds. Meats advanced from to
2c¢. per pound in certain cases. {:4]

Aug. 27—CORN-—Ameri-

|

|

| Montreal,
can, No. 2

|

———————e. yellow, 2.00 to 2.05. |
OATS ian western, No. 2, 74
CHICAGO PRODUCE to 75 } to 74; extra No. 1

feed,

(McDOUGALL & COWANS) |  FLOUR-——Manitoba spring wheat
Chicago, Aug. 27—Wheat, No. 2 red,' patents, fir 13.00, econds, 12.50;
915 ‘to ¢ .10 to 2.11; strong bakers, 12.30; .inter patents,
No. 2 ha ; No. 3 hard, | choice, ; straight rollers, 12.00 to
2.26 to 2.27. 12.30; bags, 5.80 to 5.95
Corn—No. 2 yellow, 1.89 to 1.90; No.; ROLLED OATS—Bbls., 9.00 to 9.25;

? and No. 4 yellow, nominal. bags, 90 1bs., 4.40 to 4.50. |

No. 8 white, 531 standard, MILLFEED--Bran, 35; Shorts, 40;!
5¢ Middlings, 48 to 50; Moullie, 60 to 61
1.74 to 1.75 HAY--No. 2, per ton, car lots, 9.50
5 to 1.28. to 10.00.
Timothy—4.50 to 7.756 POTATOES~Per bag, car lots, 1.75
Clover- to 2.00.

14.00 to 18.50.
2.30.

Pork—42.3( - 1
Lard 87 to 22.90. |
Ribs—22.90 to 23.40. {
e | Paul §. Blanchet
=h
May .. 106% Chartered Accountant
Dec sl TELEPHONE CONNECTION
May .. .. . B7% St. John and Rothesay ||
Sept 1.0, 531a ‘
Deo L oy S41% |
Pork. I
| Sept e SO K AR SO |
Oct 41.80  41.60 BOILER TUBES [

NEWS SUMMARY | i ‘

LKLY TOBED 1)

i\xfashingmn Understood to
Have Decided on Condition-
al Price—Metals Soft
Wall Street.

|

in

(McDOUGALL ‘& COWANS).

New York

o9m

\ug. 27—Softness con-

| replies to Pope

(McDOUGALL & COWANS). | The usual sources of supply
New York, Aug —Berlin despatch | t 3
ays German banker reported to be rejpon "e“_’ low stocks .w1th the
onferring with European financiers in |highest prices known in many |
Switzerland | cks act ,“ in!
Central Powers to send sepﬂmle“years' Our stock ey m;
{store at New Glasgow are ex- |
e e :eptionally large and our prices |

Food Administrator Hoover reaches qulte reasonable, under pres-|
agreement with beet sugar producers |ent day conditions.

whereby consumers will be saved | . s d d |
about $30,000,000 between now and the | Your Inquiries an orders |

first of the year |are solicited.
Feature of last week's fighting large | . |

‘r::::;xl‘lel‘{legf German officers capmredi l. Matheson &Co.’ Ltd.’ 1‘
o months: | BOILER MAKERS

)

Bulgaria to demand acquisition of

Western

tinued in th
| afternoon, a
‘The belief
in the copper

steel issues in the early |
| spread to the (:npp(-rs‘!

trade that Washington |

har decided upon a conditional price!
of 22% cents for copper with :114;],
cents additu contingent on the|

trade commission’s report on produc-
| work.
confer with
at Phoenix

state officials tomorrow
Bethlehem directors con-
tinued their feeting until after the
close. It was unofficially stated that
the $30,000,000 new eight per cent. pre-
ferred stock would be convertible into
the “B” stock at 115. In the last hour
a number of the steel issues reduced
their day's losses somewhat, but the
market remained quiet throughout the
list.

E. & C. RANDOLPH.

Cleared. S e >
Strs Mapleton, Sydney; Chignecto,
Advocate Harbor; Harvey and Ralph, I
Grand Harbor; Margaretville, Cann-
ing; Empress, Digby; Schs Rebecca R
Douglas, Windsor; Eethel McLeod,
Apple River.

TO BE LAUNCHED.

“Beechland” is the name selected
for the new three-masted schooner to
be launched at Annapolis Royal Sept.
1st. She is to load lumber there for
Havana and then proceeds to Gulfport
to load hard pine for Buenos Ayres.
Capt. Meisener, of Laglave is to have
command.

delight of the thirsty palate

AECENT GHARTENG. ments are drawn from Mot

Schs Marion G Douglass, 18,000
cases, New York to Brazil port, $1.25,
prompt; Zeta, 335 tons, New York to
west coast Africa and back, general
cargo, p.t., Aug; W M Richard, 328
tons, Bridgewater, N S, to Havana,
lumber, p.t.; Nor bark Semedal, 1332
tons, Rio Janiero to Baltimore, ore, p.
t, Oct-Nov.; schs Joseph P Cooper, 288
tous, same, $26 and $24; Bluefields, 284
tons, same, $256 and $25; Methebesec,
318 tons, Hoboken to Jacksonville,
cement, p.t, and back to Portland,
lumber, at or about §17.

summer weather, after
yachting, on your fishing

RED BALL

NOTICE TO MARINERS. of the Acts of 1916 of the

Portland, Aug. 28.—Beacoast of
Maine: Manana Island Fog Signal Sta-
tion Fog Signal Apparatus not sound-
ing, due to disabled machinery. ' 'Will

of proof spirits.
ASK FOR IT

oo o s : SIMEON JONES, Limited, St. John, N. B.

EVER DRINK

Red "Q‘ Ball

BEVERAGE?

Those who do will be quick to tell you it is the supreme

for this very purpose, and their skilful blending in Red
Ball Beverage has produced a Bright, Sparkling

TEMPERANCE DRINK
that you'll keenly enjoy at all times, especially in warm

turn on the golf links,—everywhere—you will prefer it.

is made to comply with the provisions of Chapter 20

and does not contain more than two per cent. by weight

. Its cooling, appetizing éle-
her Nature who made them

ing, while motoring, or
and hunting trips, after a

BEVERAGE

Province of New Brunswick

< reported to be grmving" S

|tion costs. This was probably guess !
Arizona mine managers are to |

decrease $6,674,743

Norfolk and
taxes decrease $1 Seven months’ |
| .
N.v. .. 'New Glasgow, Nova Scotia |

|
|

GOVERNMENT, MUNICIPAL f
| AND CORPORATION ‘BONDS

TO YIELD 5.40% TO 6 1-4%

SEND FOR SPECIAL LIST

FASTERN SECURITIES

COMPANY LIMITED
JAMES MacMURRAY, MG. DIR.
ST. JOHN, N. B. -:- HALIFAX, N, s.\

|

“We Go On Forever”
TAKE TIME TO CONSIDER

Perhaps one of your heirs may notbe well qualified to care for his pro-
[ perty and it should be placed in trust for him, or perhaps circumstances
may make it advisable that one heir should receive a larger share than
the other.

| But unless a will is made each heir must share the property in ac-
| cordance with the rigid provision of the law.

THE EASTERN TRUST COMPANY

C. H. FERGUSON, Manager for N B.

McDOUGALL & COWANS

Members of the Montreal Stock Exchange !
58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN

Offices:—Montreal. Quebec, Vancouver, Ottawa,
Connected by Private Wire.

Winnipeg, Halifax,

INSURE WITH THE
Guardian Accident And Guarantee Company

Accident, Sickness; Employers’ Liability, Guarantee
Bonds, Burglary and Plate Glass Insurance * *

KNOWLTON & GILCHRIST, Gererat Agents, St. John, N. B.

ANADIAN
| PACIFIC

TORONTO
EXHIBITION

SINGLE FARE

Tickets on Sale Aug. 30 and Sept. ¢4

Good until Sept. 6th and Sept. 11th
respectively.

FARE AND ONE-THIRD

Tickets on Sale Aug. 27 to Sept. 7
Good until Sept. 12th, 1917.

N. R. DesBrisay,
D.P.A, CP.R, St. John, N. B,

CUNARD LINE (B

PASSENGER SERVICE"

Between

MONTREAL and LONDON

(Calling Fal th to land s)
and

MONTREALand BRISTOL
For particulars ot sailings and rates
apply to Local Agents or tc
THE ROBERT REFORD CO,, LTD.
General Agents, 162 Prince Willilam
Street, St. John, N. B.

Eastern Steamship Lines

Incorporated.

PORTLAND, BOSTON, NEW YORK
International Line.
Steamers leave St. John every Mou-

y, Wednesday and Friday at nine
a.m., touching at Eastport, Lubec and
Portland; due Boston folloWing day
three p.m. Returning, leave Boston
same days nine a.m. via above ports.
Metropolitan Line,

Direct between Boston and New
York via Cape Cod Canal. Steamers
leave India wharf, Boston, every day
at six p.m. Same service returning

from Pier 18, N. R.,, New York.

A. C. CURRIE. Agent, St. John, N. B.

City Ticket Office, 47 King Street.
ISICE SIS A A A A A A AN A

GRAND MANAN 8. S. CO,

Until further notice a boat of
line will leave Grand Manan 7 a.
tor St. John, arriving about 2,30 P m.
returning Tuesday 10 a. m,, arriving
Grand Manan about 5 p. m. Both ways
via Wilson's ‘Beach, Campobello and
astport

Leave Grand Manan Wednesdays 7
a.m, tor St. Stephen, returning Thurs-
day 7 a.m., both ways via Campobello
Kastport and Cummings Cove

Leave Grand Manan Friday 6 a, m.,,
for St. John direct, arriving 10.30 a.m,
relgr)xixng leave St. John 2.30 P m.,
arriving 7 p. m,
Leave Grand Manan Saturdays for
St. Andrews 7 a m., returning 1.30
p. m. both ways via Campobello, East-
port and Cummings Cove

Atlantic Standard Time,

SCOTT D. GUPTILL, Manager

e EECC S
CRY>TAL STREAM STEAMSHIP (0,

S8T. JOHN-FREDERICTON ROUTE,

Steamer D. J. Purdy leaves 8.30 a.m.
Mondays, Wednesdays and Fridays,
making all intermediate stops, retm-n:
ing alternate ‘days.

Rate to Fredericton by boat, return
by train, $2.50, or $3 for stopover.

St. John Washademoak Route.

Steamer Majestic leaves at ten a.m
Tuesdays, Thursdays and Salurda.yn.
returning alternate days. ’
Telephone Main 304.
lanager.

e
The M- itime Steanichip Co.
Limiteq.

$2

D. J. Purdy,

Until further notice the s, S, Con-
aurs Bros., will run as follows: Leave
St. John, N. B, Thorne Whart acd
Warebousing Cowpany, Ltd., on Satur.
day, 7.30 & m, daylight time, for §°.
Andrews, N. B, calling ut Dipper Har-
bor, Beaver Harbor, Biack’s Harboy,
Back Bay or L'Etete, Deer Island, Red
Store or St. George. Returning leave
St. Andrews, N. B, Tuesday for St
John, N. B, calling at L'Eteta or Back
Bay, Black's Harbor, Beaver Harbor
and Dipper Harbor. Weather and tide
permitting.

Agent--Thorne Wharf and Ware-
housing Co., Ltd., 'Phone, 2b81. Megr.,
Lewis Connors:

This company will not be respon-
sible for any debts contracted after
this date without a written crder from
the company or captain of the steam-
er.

 Steamer Champlain

Until further notice, Steamer will
leave St. John on Tuesday and Thurs.

day at 12 o'clock noom,and on Satur.

day at 3 p. m. for Upper Jemseg and
intermediate landings, returning on
alternate days, due in 8t. John at
1.30 p. m,

R. 8. ORCHARD, Manager.

TRAVELLING?

Passage Tickets By All

Ocean Steamship Lines, -

WM. THOMSON &.CO.
Limiteg. |
Royal Baak Bidg., St Jehs, N.3

ABOUND I
Canada Not Only Ce
High—Governme

ternalism Two Di
Francisco Argona

——i

That the country should find
perplexed by the sudden and co
business of war is not surprising
only have we been nearly continy
at peace for a generation and
but we have never even consider:
gpossibilities of a change. With
#ain indolent benevolence for the
&t large we have assumed ths
*world at large has been similarly
lent and similarly benevolent t
wourselves, and that our own pol
laissez faire has been' equally
ent everywhere. Now we have
Tudely aroused. We are suddenl,
‘ed upon to do something that we
never done before, and never e
ed that we should have to do i
Moreover, we have to do it quickl
‘with a realization of the terrific r
wf failure. Perhaps the realizat
not yet so vivid as it might b
that will come-—let us hope spee

That §o great a crisis should pr
confusion is natural enough, 1
wought not to produce perversit;
wrong-headedness. That is wl
has done, and unfortunately th
no visible tendency to abash
Agitators, radicals, socialists, a
hoi polloi of discontent, have
quick to avail themselves of tt
tional hesitation and
clamor for the instant adopti
their pet medicaments and fal
All this would be relatively har
if there were a strong hand to
them to one side, or a ¢lear vo
But
neither the one nor the other.
thir are not only tolerated in
official circles; to t
proved

doubt a

expose their inanities. thi

they scem
The danger is a real one, as

student of eastern newspaper
every observer of Washington pc
must be
accepted
national

stant aholition

aware It seems now

almost as an axiom t

justifies tl
or attempted abs

emergency

~—of every economic law, no 1
how well established or how i
, able. With such extraordinary
sies promulgated from high i
and uncontradicted from place:
higher, what wonder that the ay
should look to the gover
antly as a child look

mother, and should demand the |
sible with the same cheerful
dence? Are food prices too higt
Hoover will wave a magic wane
they will at once fall IHave we
picion that profits are excessive?

can be curtailed by executive fis
the nation in need of varvious con
ties? Let it seize them. Is prod
too slow, or too costly, or too s«
J.et the government “commandee
factorieg and the warehouses. Is
a suspicion that wealth still I
unsu cted corners? Let it b
covered and confiscated. Let th
ernment do what it likes, how it
and when it likes

This is not a fanciful picture
a real one It would be pitiful e
if it were presented only to the
purlieus where discontent is a

and a trade, if its appeal were o
the ignorances always ready to b
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