B

>

Wlige

w

W iMen! !

I S

8 SATURDAY MORNING

THE TORONTO WORLD

JULY 25 1903

Evils of Stock Gambling

Bourassa Suggests Cure

Commons Occupies Whole Day Discussing Means to Stop the

Prevailing Craze—Extracts From Hansard
Report of Debate.

Following are extracts from the
Hansard report of the debate in the
House of Commons on Mr. Bourassa's
resolution touching the evil of gamb~
ling in stocks: The member for La-
belle introduced the debate with this
motion :

That it is of urgent necessity to
adopt effective measures in order
to control stock exchange operations
and check huzardous speculations ,
which impair the financial security
of Canada and the prosperity of
its trade and industry.

Mr. Bourassa said- that at the end
of the financial crisis, which was still
fresh in the memory of a good many
in this House, the manager of the
Pank of Commerce in Toronto stated,
that this slump was a necessity be-
cause people had gone so far in the
way of stock speculation that noth-
ing but such an acute crisis would
tend to stop the evil, He did not dis-
pute for one 'moment .the opinion of
this gentleman, but he believed that
the finuncial regime under which ruch
conditions arose was an evil towards
the suppression of which the atten-
tion of the government should be
called. In 1888, this parliament adopt-
ed ‘an act respecting gambling in
stocks. This legislation whas intro-
duced by Sir John Abbott in the Sen-
ate, who used the following words:
‘““I'nis evil has attracted the attention
of public men, it has been animadvert-
ed upon very generally in the press
of the country; and the evil has reach-
ed such proportions that it has Fe-
come absolutely necessary to do somz2-
thing to check it."”

Speculation Causes Crime,

It might be argued, Mr. Bourassa
said, that the House had no right to
interfere with individual liberty, and
that speculation in itself was no crime,
but if wise speculation be no crime
there was mot the slightest doubt that
wild speculation was one of the most
fertile causes of crime. Discussing Sir
John Thompson's words in 1888 re-
specting bucket shops, Mr. Bourassa
said the operations of the stock ex-
change as they are carried on now are
an effective cause of crime, and inter-
ference by the government is ecalled
for. It was the duty of the House to
legislute to prevent the commission c¢f
crime. It was their right and duty o
legislate even against individual
liberty when the exercise of that in-
dividual liberty degenerates into such
a license as to imperil the national se-
curity of the country. The operations
of the stock exchange, carried to the
“extent they have been carried for the
last few years, are a menace to the
financial security of this country. In
the first place, not only regular banks,
but savings banks that have been es-
tablished under the credit of the coua-
try, have gone so far as to lend money
on the security of stocks which have
been paid for on a very narrow mar-
gin of five and ten per cent. In the
next place, a1 large number of financiil
or industrial institutions that are or-
ganized under joint stock capital have
suffered and greatly suffered from the
slump that was recently caused by the
actual operations of the stock ex-
chiange. The result of this is deterrent
to the investment of canital which
otherwise would seek security in our
jndustries. Moreover this stock ex-~
change business puts our railways,
our bamnks, our insurance companies
and a large number of industries pric-
tically in the hands of people who hold
shares of these institutions, not with
the idea of mmking profits by the na-
tural development of these industries;
mot with the idea of earming interest

carried on by these companies; but

who are simply expecting that the
changes in the stock market will give
them a chance to speculate on the rise
and fall of these shares. 'T'herefore,
it puts the title of the ownership of
several of our basic industries with-
in the hands of men who have no in-
terest in the future prosperity and sta=
bility of these industries. This stock
Speculation under present conditions is
a danger to our fiscal stability. We
have had an example of this during
the present session when people have
come to this parliament looking for a
remedy because they have been ruined
by wild speculation; and had seen the
shares which they held on very small
margin taken out of their hands as
soon as they were not able to put up
the balance of the margin. Instead of
doing what they would have done had.
their shares been paid in
full; instead of going to0 . the
directors of the company; instead
of coming to the canclusion that the
proprietors, of any industry should look
to its welfare; they have come to this
government and have asked that by
changes in the tariff, the decline in
the price of their shares should be
arrested, and their stock market value
increased- He did not want to bring
into the discussion the propriety of
these changes in the tariff, but he did
say that it was not of good omen for
the stabjlity of the fiscal policy of a
country that a movement might at
any time be created amongst the spe-
culating classes, with the object of de-
manding a change in the tariff just
to increase their gambling chances

He contended that 9 per cent. of the
operations now carried on under the
regular brokerage system might be
justly described as illegitimate opera-
tions of bucket shops.

“The only. difference between the
present situation and the situation at
that time,” said Mr. Bourassa, “is that
people are fleeced now just as much as
they were then, but that the fieecers
are fewer and biggec. They are direct-
ors of large companies; they are do-
nators of hospitals; they are even mem-
bers of the parliament of Canada; in
fact, they occupy high positions; and,
with those strange feelings that exist
in every community, we pay to them
the respect of considering them the
basis of our ﬂnané(al status. We have
been legislating against the bucket
shop operators because they have been
doing on a smaller scale and in a frank-
er way what these high gentlemen are
doing now. I say that nine-tenths of
the operations now carried on upon the
stock exchange are, according to the
definition given by Sir John Abbott
and Sir John Thompson, exactly simi-
lar to the operations then carried on by
the bucket shops. I saythat nine-tenths
of the operations now carried on be
tween the brokers and their clients are
performed without the slightest inten-
tion of ever carrying their bargains to
an end—-that the client never takes
shares with the intention of paying for
them, and the broker never expects
that, the client will pay for thein. I
say—and I am going to prove it by the
records of one of the leading brokers
of Canada-~that in nine cases out of
ten it is merely a question of bet. The
only difference is this. Under the buck-
et shop -system the client knew that
he was betting, but now he does not
know when gthe broker is betting for
him or when he is betting against him,
and he can't know."”

Pay Only When Forced,
After referring to the case of Forget
v. Ostiguy, which created a great deal
of interest among brokers, which was
adjudicated on by the law lords, Mr,
Jourassa said that nine-tenths of the
people who go into stock exchange
operations pay their stock in full only
when they are forced to do so. In nine
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money in the hope that it will bring |stated the truth, the public was hum-
them some return by the rise in the | bugged as to the value of the Mont-
value of the shares, real Street Railway Company’s shares.
Now, another abuse comes from the | If thei quotations were accurate, the
fact that the brokers are now in many | proker had evidently already sold my
cases directors of large companies.|friend's shares and collected rmargins
What is the result? They are intereste.l after the sale, and was unable for the
not only in following the general inove. time being to pay the proceeds of the
ments of the stock exchange, their in- sale
terest is not only” to induce their clients '
to buy and sell stock, in general, but | Now, sir, last fall there was a news=
their interest is also to use their clients | PaPer quarrel in Montreal that attract-
for the benefit of the company of which | €d a good deal of attention, a quarrel
they are directors. Therefore, they will ‘79““’9(711 Y16 Journal” and “lLa
advise them with a mysterious air of | Press,” between “Le Journal” which is
business prophecy: “Buy such a stock, | kept up by Senator Forget's money,
it is good, it is very good, and it is go- | and “La Presse,” which is edited by
ing to go up.”’ Naturally it does go | Mr. C. A. Dansereau. I need not make
up, because he will say the same thing | the House acquainted with either of
to fifty other innocent people who want ' those two gentlemen, they are well
to buy, and who rely upon him as|known. “Neither will I repeat any of
their financial adviser. But if he wants | the sweet names that they exchanged
to acquire a certain stock, and strength- | petween themselves, of which “robber,”
en his position in a company in which | “hrigang,” “pirate” on one side, and
he is interested, he will say: “L am | “trajtor,” “spunger,” “drunkard,” on
afraid of that stock; I am a director In | the other side, were among the sweet=
that company and I know what is 0~ |t | will simply confine myself to the
ing on. But don’t mention it to any-|,.ygations that come within the
body. I am afraid the stock will go scope of my arguments. First Mr.
down.” Naturally, the poor fellow,|p,neereqy aecused Mr. Forget of have
thinking that he is being advised by iy - 14 ithout notice $4000 worth of
his best friefl, who wants to make him | 37 0 Core held by the late Sir
wealthy, he repeats this under the same :Adnl;;he Cha. le:liu Mr. Forget de
secret, in the same confidence, to fifty S s ndp ilias it bl books
other people. Twenty days after the |[D1€d - ‘rhl-"’ 2 M‘ Benaarani
hae il go down and the director | Were open, and that if Mr. Dansere
::ﬁ?;\ﬁrf}:nhgnp shares at the expense [Would come and examine - them he
of the clients of his broker’s office, would find even some profits that ?\_Ir.
Dansereau himself had made. I will
Sometimes They're Bitien, read a short extract from Mr. Danse-
Of course, sometimes they are bit- | reay's reply:
ten themselves. e
when the brokers are cornered up, A e thar dés |
e ey are ot only abie 1o spevty | Slente; nor thel anger, nor tnle de. |
late against their own clients; but in whether you bought good lots on a |
order to save themeelves and their | . ), " goveral days before selling |
clients, they are forced to speculate Othex‘s4o’n the Fise, Nelther should I‘
against those clients and collect mar- % % : i ]
. . hey d - | find whether you sold them on the eve I
51:8 on dhiacel iR B 00 NOL B of a rise, nor should I discover any
o indication of the formal and persistent |
Then there is another danger when | prohibition which you had imposed
those directors happen to be rivals, ypon all your clients from touching
ang they create a slump on the mar- | pominjon Coal and Steel. We have
ket to take revenge upon each other. geen the rare spectacle of a director
As I am disposed to call people hy tpl:n‘ing with the credit of his com-
their right names, I may remind the |,y "My transactions with you were |
House of what happened between Mr. mot long and of little interest to the
Ross, the vice-president of the Mont- | public. You were good enough to buy
real Street Railway Co. and Mr. Forget | py ific for me in exchange for a point-
the vice-president of the Dominion | gy gave you, and you wrote me that I
Iron and Steel: Mr. Ross sold all h'zsll had realized, I do not know how |
stocks in the Montreal Street Railway | o perhaps $1200. You know that
and Mr. Forget sold all his stocks in | .00 received it.”
the Dominion Iron and Steel, which |
caugsed a slump. Now to show ynu‘ A Cursed Operation.
what brokers who happen to be direc- | 15 the fourth place, I would advise
tors of companies are apt to do, I will the Minister of Justice and the govern:
quote you a telegram that was recelv- |,ent to give some attention to the ex-
ed by a friend of mine during the last isting law concerning joint stock com-
slump. He had bought 200 shares of panies, I am told, altho I hope it is
Montreal Street Railway on the Mont- inot the case, that at present the Secre-
real market. He paid the margins for itary ¢f State issues under the Great
several days. One day he got.tired !Seal of Canada letters patent author-
and he caused his agent in Quebec to |izing the directors of companies of
wire to a Montreal broker to sell his various kinds to issue paid-up stock
shares in the Montreal Street Railway !to almost an unlimited amount, I need
Company for such a figure, which he not say what "a- cursed operation this
quoted. The shares were not sold. In- !issue of paid-up stock is. We all know |
stead of that he received a request for 'what was the result in the cass of the |
still more margins.” He replied order~ |Dominion Iron and Steel Company.
ing to sell at prices quoted at the This company had already obligations |
stock exchange, and here is the reply (for more than its property was worth, |
that came: land just because it pleased its dircc-
Cannot sell stock, quotation is put [tors they made a new issue of $5,000,- |

000 worth of common stock at 60 per |
there fo BappAl fog me !crm, It was not because it was worth
Broker Lied to Someone.

{60 per cent., but just because they de- |
Now, sir, either one of two things, |cided, under their ‘authority, that it/

they lied to the public ¢n the board of when two of the kings of the financial

upon their shares because of the trade

cas_ves",out' ofi ten they simply pay their

the stock exchange. the telegram world, Mr. Ross and Mr. Forget, de-I

either the broker lied ]tgmy friend or |was to be sold at 60 per cent. And
( — jcided to quarrel and to make the share- f
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restorer of vitality.

varicocele has disappeare 1.

/

jant to Talk to You

ABOUT YOUR HEALTH.

DO YOU SUFFER FROM LOST STRENGTH,

Nervous Debllity, Varicocele, Early Decay and Waste of
Strength? They are quickly and forever cured by
the Grand Product of Nuture--DR. Mc-
LAUGHLIN’S ELECTRIC BELT.

YOUNG M EN men young in years, but aged in exper-
ience, aged in vitality, wan-featured,
dull-eyed, slow-minded young men,
young men who have in a few short years thrown away the precious
‘vigor of youth, young men who have scarcely stepped upon the pinnacle
of manhood and find that they have lost their right to stand upon it,
young men who look back a few years and see themselves as they were,
blooming into manhood, and now, as they are, at the age when manhood
should be complete, the heart strong, the eye bright, they find the force
Middle-aged men and old
men, ho realize that they have not the OLD MEN
itality that. should be theirs—men
of any age who are lacking in animal \'imlity
—can be made new by Dr. McLaughlin's EKiectric Belt.
It cannot fail, as it infuses into the weakened parts the force of life and
strength—the force which is the origin of all vital power—Electricity.

GHLIN’S ELECTRIC BELT.

The grandest invention of the age for weak men ; the surest and easiest cure for all nervous and chronie
ts wonderful power is directed to the seat of the nervous system, through which. its vitalizing
strength penetrates into all parts of the body, carrying new life to every function which has been weakened
by excesses or dissipation, restoring energy to' the brain and power to the vital organs.
sickly or delicate woman will ever regret a fair trial of the Dr. McLaughlin Electric Belt, which is nature’s
It will cure every case of Rheumatism, Nervous Debility, Weak Stomach, Kidney and
Liver Troubles, Lame Back, Sciatica, Varicocele, Loss of Vitality and all Weakness in Men and Women.

READ WHAT THE CURED SAY:

Your Belt i aTl you claim for it and more. My case was a bad one. I have not had a pain since wearing your Belt, and the
i Your Belt is the right thing for the diseases you claim to cure, and I would advise all sufferers to

of manhood gone.

force of

give it a trial, and they will not regret it.—JAS. MULRANEY, Ormstown, Que.

1 purchased one of your Electric Belts

am perfectly satisfled with it. -FRANK H. S8CHR

It is now thirty days since I began using your Belt.
had a loss for gver four weeks. Thanking you from the bottom of my

A. McCORMICK, Copper Cliff, Ont.

about nx‘l-nr aro, and can say that 1 have found
M, 64 Earl Street, Hamilton, Ont.

{holders pay for their quarrel, the stock

|such issue of stock’ or obligations.

I would also advise that the law |
| should ovide that no transfer of {(
tshares woull be valid unless the trans- |

t

|purchaser, so that we would not have
i these pretended sales that are now car-
‘ried on, and so that when the specu-
|lator on margin would come to pay in ! (
| |full for his shares he would receive the | i

i

shares that the stock broker bought
iwhen it pleased him or paid him to do !

banks, at least the savings banks that |t
are authorized by this parliament un- |t
der the credit of the

lingmen and the poorer eclasses, should |t
be debarred

t The slump is strong- “J should find in your docun;leﬂ’ts protest in[ the committee,
er than was suspected, and it is, then, meither the advices given to your |Finance Minister appeared and cham-

| the present session he had opposed the | generally endorsing Mr. Bourassa's re-

| companies.

| The Minister of Finance had said that [ mate busipess, The business of a brok-

{ He declined also to believe -that stock [Intention to deliver the goods that are
' brokers as a class are the scoundrels | £0ld on ‘margin or to implement the
{the hon. gentleman undertakes to say

| brokers are gamblers, what are the

structions  that

structions are a8 much gamblers as the | apje 1t has been trausferrel from the |
stock brokers themselves, Mr. Bou~ | gmall bucket shops to the larse brok-
rassa was very anxious, some time |erg office, which at the present time |
ago, for an investigation into- these Lys practically nothing more nor less |
i transactions.
not go far away firom this House to
begin an iAvestigation of that kind..
And the investigation should not stop
short at stock brokers.

was run down to 12 and 13 per cent. | that dealing in stocks has become a | That has been proven over and ov
I therefore say there should be no au- | great evil in Carada, but so have jagain. The money of the country that
thorization given to any company au-|many other things become great evils. | ought to be reserved for the legitimite ©f the mostgenuine and reliable Patent Med
Ishurlzed by rugs parliament orthyk the | For instance, we have had land booms | business of the country is ot:t-en sent
ecretary o State, to issue stock or | in the west, and even i > 3 y Y
obligations for anything else than real | Toronto, d n in the "City of | out of the country to be used for stock
worth, which would in itself justily | evil could be cured by legislation, hut | parent to-day. We have the most s | SEMEIERE SULIOn HER I il mm'""‘“c'"tz

in the way of amendments to the |isted in the history of the continent

for Labelle, who is so familiar with | term s, and the result is that in the
the subject, know that people all over midst of this great prosperity. there  ghediscovery of a remedy so potent as toreplenish

|shares that he bought and not tha ready?

Thomas loan companies acted under
80, { the authority of the government in |of which sometimes find their way Stuch is TheNewFrénch Remedy Therapion, which,
| Then the law should .provide that at  Qealing in margins, and they brought | into the stock market, :
least the savings banks, if not all the | about ,perhaps the greatest calamity | interests are invelved in that way. no little osténtation and noise have been made,

1 andtheextensiveand ever-increasing demand that -

. ! country, and  should see to it that nO‘the time has arrived when this par-
{which receive the money of the work- | other companies are allowed to fall into
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for the
HOME BUILDER
LUMBERMAN
FRUIT GROWER
CANNERYMAN

FARMER
MINER
INVESTOR
MANUFACTURER
IMPORTER
MERCHANT

by a product that is practically inexhaustibl

berman.

many eastern States,

of crops raised: outside of the tropics.

Rich Prospects for the Miner and Investor.

For complete information

F.1. WHITNEY,
Gen’l Pass, and Tkt. Agt.,
| St. Paul, Minn,

He Who Knows, and Knows that he |
Knows, will take Advantage of these |
GCheap Rates and Go to Washington |

Do you know that Washington is theé most richly endowed State in g
e Union? All wealth comes from the earth and sea. Note what Washington

Her fish industry leads and furnishes the greater share of the iﬂmon:j
used the world over. An Opportunity for the Canneryman, 3 &
Her lumber industry is shown by the largest sawmills in the world, backes B |

e.

fast becoming exhausted in the Eastérn States. The Last Change for the Lum

Washington will become the greatest fruit-producing Stﬁm Whilé this
industry is new yet the fruit of Washington is celebrated. Carloads of Wash-
ington apples-are sold annually in New York City and find a ready market in
An Opening for the Fruit Grower, . ;

The peculiarly favorable climate of Washington, and its wide range ﬂlie ‘
to differences of altitude and rainfall, adapt the State to aimost every 'cﬁu
Washington's average. wheat, barley '
and oat yield per acre, for ten years, far exceeds the ten-year average of
United States. A Rich Harvest Awaits the Farmer and Home Builder.,

The mountains of Washington are filled with minerals—gold, silver op-
per, lead, iron and coal are awaiting the producing power of capital and l'abor,

Seattle is the natural gateway to the Orient and Alaska. The shipmn‘\‘
of Puget Sound compares favorably with the largest Atlantic seaports,
A Golden Future for the Merchant, ‘Manufacturer, Importer and Capitalist,

For those who may wish to investigate or take advantage of an opportun.
ity to participate in the great development that will mark the next decade in
this State, a special first-class round-trip rate of $50.00 from Chicago and
$45.00 from St. Paul and Minneapolis has been authorized.
Aug. 1st to 14th, inclusive. Final return limit, Oct. 15th. Liberal stop-overs
and diverse routes returning will be granted, and those desiring *t® retuirn
through California may do so by paying $11.00 additional.

ane e GREAT NORTHERN RY. |

Write for illustrated pamphlets and “Wonderful Washington’ map, 246
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to share with thé government some of | had lent too willing an ear to those

J ho have lost money, probably thru
the responsibiljty. w ] ’ !

| reh » made his | the legitimate employment by them
Br. Ouierg Fpie o0 = mbut the | Of the firm of Mr. Forget, and the con-
sequence of that is that he had malign-

; 4 o | €d a man who in no way deserves the
pioned the' bill as strongly as lLe censure.

(Osler) jand others opposed it, and he | "oy}, “Hyuches spoke briefly on the

felt it was useless to go further. . : N
question of land booms in the North-
Mr. Borden pointed out that during | ywegt snd then Robert Holmes spoke

bill to extend the power of loan com- | marks,
panies, the effect of the bill being
to confine its operations to a very few

Hard te Discriminate, § e
A While admitting the evil and the ne-
He raised the objection | cessity for finding some way to mini-
that the bill would enable this loan | mize what is considered an iilegititaate
company if it applied to only .one | practice, Mr. Henderson said they must
company—to invest its moneys in any | be careful to distinguish between the
wildcat company in Canada, and he | broker who scarries on a legitimate
did mot think that was a judiclous | business and the broker who carries on
power to confer on any such company. | what may fairly be called an illegiti-

the power had been granted to other |er i{s just as legitimate and honorable |
loan companies, and no evil results |as that of the banker, the merchant, ||
had followed. Referring to Mr. | or any other man engaged in the ordin. |
Bourassa the speaker said if Messrs. |ary walks of life; and- no reflection '
Forget are guilty of any dighonorable |t0 my mind should be cagt on that !
conduct the hon. member for Labelle | class of the community who engage in
has attributed to them, the courts are | & business which is proper and legiti-
open to any who are aggrieved. But |Mmate, and a requirement of the coun-
he declined. to believe any of the state- | {ry. Iven dealing on margin miay be |
ments reflecting on these gentlemen. |l€8itimate business. Where there is no-

purchase, then the business becomes.a
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Baldness

Is the title of a ciroular g :
PROFESSOR DOREN WENR%::“::
with the subject of BALDNESS, [t eon-
tains illustrations and much valuabie

information regarding his :
FAMOUS
TOUPEES

For those disfigured by baldness, it is;
convincing  proof of the marvelons"
change effected by wearing his Toubee.- |

-the end:
» more esy

that they, are. When Mr. Bourassa | d2n8erous and.illegitimate business, H#:
talks about gambling he ought to’look | P€lieved that if they could limit the
at both sides of the case If thess supply of money which the broker cor- 1|

i gl trols and which he obtains on the sp=

men of whom he talks so sympatheti- | CuIlity of the stocks he holds, then theyl|

cally who give these brokers the in-
structions under which they act? If

will limit the operations of the hroker ||

?nd minimize to a very large extent
d g i e e

these stock brokers carry out the in- h};?vke?“hnf;a‘;g. r:.:fl::.;akr":;e:;glg&%:’e
' hecessanily involve | negs more respectable, The hur»lhesvt

gambling, the men who give the in- |4+ {14 present time was oo Tespect--

Perhaps he had beti>r | than a big bucket shop.
Danger to Loan Companies,
Mr. Maclean said : Unlimited stock

; try in many ways. It
Amend Criminal Code, amount of money available for the
Mr. Borden said he had no doubt |legitimate business of the. country,

He did not think that the !speculaﬂnn. The proof of that 8 . up~

L and, . by wi
| it might be mitigated to some evtent | perous times probably that ever ex- Sl:ac:;;lumﬁ;?eI;?:lxlc?:;‘r:]l?or::;;:f‘l’:xt . and

‘riminal Code. Suppose you licensed |or America; but by reasoh of inflated

o time, does mnot

n the United States, as they do al- | ancial difficulties brought on by stoclk
specuiation. Then; stock speculation is
a danger to the loan companies, and
the insurance companies, the reserivcs

Jabel Robinson said the two St.

Other great

hat has ever

happened in | The lcan companies have had the pub
he country. The

government | lic faith in them Targely reduced. nnd

liament should do something to pre-
vent their investing the monay of their

he same condition as the St, Thomas

speculation is damaging to the coun- all nature, sotospeak,is ransacked by the
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column. This preparation is unquestiona

everintroduced, and has, we understand, been

every broker in Canada and put him | companies by reason of wsmillions of

| ker | g # ’ " the famed phi-

| fer bore the name of the seller and the ' under periodical inspection from time ! stock being put on the maPket, that i;,";‘{,f,“e‘,%f.'&;’f)gii’.?’{ﬁigi'a’e‘c':'é‘?ue:r:horm"
the hon. member stock has not been digested, as the hopcful,genemusmind.-:angl

Canada cwuld speculate thru brokers | are many people laboring under fin- the failing énergies of the comﬁrmedmn”nﬂl!-

it is worthy the attention of those whorequiresuch 8 travy, in
a remedy we think there is no doubt. From Ihtg 25,000 md
time of Aristotle downwards, n potent agent in the of the
and pub
far beyond the mere Canada.
power—if such could ever have been discovered serve,’ b
transmuting the baser metals info gold is su the Erea
earnestly|
one case, and in the other so effectually, s i Day for
and safely to expel from the system withont the and to p»
aid, or even the knowledge, of a second nrtyhul‘: gold-getts

poisons of acquired oryinherited disease inallt

e Lord's D
may certainly rank with, if not take dence. Some.
of, many of the discoveries of our day.lmtwhk : day may

All histor

i ici v up the
has been created for this medicine whe-'rcv.erilm'or . :
duced appears to prove that it is destined to ) nm_ny anl
into oblivion all those questionable remedies that = religion «
were formerly the sole reliance of medical men. without

Therapion may be obtained in F.ni;lnnd, direct
from the proprietor, and of the princ

and the (

not cont
female a

in the Contirtental Hospitals by Ricord, R “gained
Jobert, Velpeau, Maisonneuve, the well-} of thous:
Chassaignac, and indeed by all those w! have *“de

80 autoc
considera

sure-seek

{ean forms as to leave no taint or trace behind,

pal Chemists and pass

I sleep soundly every night, something I didn't used todo. I haven't
hc.‘u‘[.‘ﬂnd wishing you every prosperity in the future.—T.

ithese speculations, and while they re-
fuse to accept a good note signed by

by another honest man, say for $500,
they will not be permitted to lend
$50,000 to Mr. Ames or Mr, Forget,
who will give them as seciirity sharss
that are not their own property, but
which belong to other people, and with
|which they play football all the year
fround, At all events, no bank, whe-
ither a chartered bank or a savings
jbank, should be authorized to lend
{money on stocks that are not margined
{to at least 25 per cent. of their value.

It will not fail.

No weak man, no
Mr. Osler Replies,
| Mr. Osler, replying,
;afraid speculation could not be stop-
fpod by act of parliament. Since the
jdays when Joseph made a corner in
cern, gpeculation had been ingrained

it all that rerti A
at you sdvpriise fifobe. 1 |same as ‘the .ransaction of a man

: ;Whr, buys a piece/of land. pays a de-
|posit and gives 'a mortgage for the
| balance,

said he was |

lan honest and solvent man, endorsad !

|

) .‘i” human nature, The system describ- |
| &ed by Mr. Bourassa prevails and has |
j |many evils. They are precisely the |

There/ was one way, how- |

Yours tohand, and I have to state that T am now in the best of health, and ne signs of my old complaint returning. I con- ever by which., to g eater ag |
sider that your Belt has made a lasting cure.—G. L. SAVAGE, Chesley, Ont. L ! . ' ) a greater or iess

Some months ago I got one of your Belts, and to-day I would not take $500 for it if I could not get apother.—JAMES GREGG,

Bridgenorth, Ont.
You must excuse me for not writing b
peared, and the parts are regaining their
I have to acknowledge that your Elect

weeks my back was about well and the losses ceased. —JOMN

I can send you one from your own town if you will drop me a card. Idon't ask anyone to buy my Belt on
[ know that it will cure any case of Rhuematism,” Varicocele, Indigestion, Constipation, or any
weakness caused by ignoring the laws of nature, Lame Back, Sciatica, Kidney Disease that has not gone as
All I ask is for you to give me reasonable
security that I will get my pay when you are cured and I will arrange a Belt with all necessary attachments

speculation.
far as. Bright's Disease.

suitable for your case, and send it to

I am willing to take all the chances.

jextent, the evils can be cured by par-
jliament. But the members of the pres-
|ént government, instead of doing what

efore, as I have been very busy. Iam {amng along nicely. The varicocele has disap- {they could to check speculation and

proper size.—J. H. PATTERSON, 8mi

ric Belt did'me morengund than all the medicine 1
ITCHELL, Windygates,

you, and you can

vilie, Ont. !

javeid giving it legal sanction, have de.

%V‘I:rnt.mk After uearmg it for five |liberately incorporated companies and
|glven them power to speculate. The
{two loan companies in Western Ontario
{\\'hi(‘h have failed with such disastrous
;mnsequ:-nr'rs to their shareholders
‘nnq depositors have failed solely and
|éntirely because of the powers granted
| by this government. How can you pre-
ivent men in a town like St. Thomas

4 !fmm buying on margin when they are
itnlrl that' the directors of this, that
o |and the other company are piling up

CAUTION.-

belts. Such appliances are made to
not advise you of thé proper manner

“explain why :—They have

Many write me they have ised electric belts and received no benefit from them. I will
purchased them from concerns selling what they term electric
If they did possess any virtue those selling them could

sell, not to cure,
in whigh to apply them.

|profits by speculation. That was ihe
‘!wnuhle in 8t. Thomas, Those directors
ignwe out that they were making large
sums of money out of stocks and tha
result was a perfect craze of wild
— speculation in that district. The gov-

| READ WITH CARE

Every patient wearing Dr. McLaughlin’s Electric Belt receives free,
until cured, the advice of a physician who understands his case. Agents
or drug stores are not allowed to sell these goods

jérnment has laf itself open to hlame

by giving a free hand to financial com-

paries applyving for incorporation.
Fielding Surprised,

FREE BOOK.--1f you cannot

are not what they should be; tells h

; BOO! you can call, write for my beattiful illustrated book, giving you cuts of my Belts
and prices. This little book is of great value to anyone; it contains a lot of usefui information to men who

ow strength is lost and won. I send

anyone. I have a book for women as well as men.

DR. M. 0 McLAUGHLIN, 130 Yonge Street, TORONTO, ‘QN'I,}

OFFIOE HOURS—9 a.m. to 6 p.m. Wednesday and Saturday Evenings to 8.30 o'clock.

Mr. Fielding said the question whe-

lb::n companies were too great or too
little was a fair subject of debate, but
he was surprised to learn from the hon.
gentleman of the heroic ef®wts he
made to prevent the government giving
certain powers to these companies.
The bill was in no sense a party

this book closely sealed free to

Mr. Osler had opened his mouth against

R e 5 T
< Yo -~ |it. The hon. gentleman would have

from being ‘a party :o companies. The people there took stock
in these loan companies, believing that

| they were doing a legitimate business
in leaning money on mortgages on land-
ed property.

were doing business in that way, but
he found they had come to the gov-
ernment and secured permission to do
an illegitimate business.

Mr. Monk supported the resolution.
Within the last eight or ten years the
fever of specilation has developed in
Montreal to an extent \\'hing has
brought ruin to a very large numbher
of people. Mr, Bourassa, he thought,

' DR. SLOCUM’S

GENEROUS OFFER

($1.26 worth of Medicine Free.)

CONSUMPTIVES

And all sufferers from throat and lung
troubles.

Dr. T. A, Slocum,the eminent lyng ¢pe-
cialist, invites you to test his success-
ful system of treatment—a system that
is saving many prm-inus/li\'ns from un-
timely graves. The Slocum System also
saves time, trouble and large wasteful
doctors’ hills (for local practitioners ev-
erywhere admit their inability to cope
with tuberculosis even in its lightest
forms), and, further, there is no at
tempt to mislead, as Dr. Slocum in-

forms all ‘sufferers of their true condi-.

tion.

If yout™have any of the following |

symptoms, accept Dr. Slocum's gen

| erous offer :

ther or not the POWETS given to these |

DO YOU COUGH ? APPETITE BAD ?
LUNGS PAIN ? " HEAD ACHE *
THROAT 8¢ LUNGS DELICATE §

NIGHT SWI PALE AND THIN ?
LOSING FLESH * TONGUE COATED 2
SPIT PHLEGM ? LACK STAMINA?

Simply fill in your symptoms, giving

yYour name, post and express offices,
and mail to Dr., T. A. Slocum, Limited,
179 King-street west, Toronto, (fanada:
and the treatment (worth $£1,.25) will be

| promptly forwarded to you

measure, but he could not find that |

Nete—All sufferers, residents of To
ronto or suburbs, who desire in  gond
faith, to obtain Dr. Slocum’s Trial

offices, 179 King-street west,
\

Dr. Root's Kidney Pills, price 23
cure Sciatica or Dropsy. For sale at
all Druggists,

When he tonk stock in|
those loan companies he believed they |

. | Lever’s Dry Soap a powder.
| move the grease with the greatest es»' 36

i depositors and shareholders—in some
cases to the extent of ninety per cent.
—in stock speuclation and only ten per
| €ent paid in advances on real egtate, |
which is the purpose for which they
| were specially created. It f§ said that
j‘we cannot make a cure, but I helieve
| 8ome kind of a cure may be effected
[onn the lines laid down by the  hon. |
jmember for Labelle (Mr. Bourasgsa) this I
| afternoon and the hon. member for
Halton (Mr. Henderson) this evening.
It is all right for men who have the
money to go into stock speculation,
| People talk about betting on horse
| racing, but therer & this to be said in
its favor as against stock gambling, that
when a man puts up his money on a
horse, he knows how much he stands
to lose, but when a man puts up his
money on stocks on margin, h#& never
knows how much-more he will have to
pay and what obligations are ahead of
im. If some law could he passed
whereby the amount of margin would
be increased or which would prevent
loan companies from advancing more
than a certain percentage on specula-
tive gtocks, the evil would he largely
;rt-(lu("-«'h A strong case has been made
jout, and I think it i8 incumbent on
the government to introduce somd |
kind of'legislation in the way of cur-
tailing the power which the loan com
Panies have of lending money on
stocks.

Mr. Monck spoke in  French and |
was followed by Mr, Lemieux, who |
concurred ig the resolution. He said |
he had seen as Crown Prosecutor in |
Montreal young men standing indicted |
for fraud for having taken the money |
which had heen deposited with them by i
clients: and the cause of their down- |
fall was the passion to gamble on the |
stock exchange,

Dr. Sproule said there was ‘urgent |
need of legislation, and the Minister |

!of Justice reminded the House that

the question was one over which they E
had only a partial control, which is
to be regulated, to a large extent, by [
the Jaw of the particular province, !

Hon. J. 1. Tarte closing the debate, |
said they should begin the MIIH.‘IH"H!
of the young by setting thern an v\x-l
ample, 'When Ministers of the Crown
are known to gamble and urwrm:nﬂl
we must not be surprised if the voung= |
er generation follow that dangerous |
example.

A. B. Ingram also spoke, and the de- |

{ bate was concluded by Mr, Bourassa |
Treatment, are requested to call at the

withdrawing the resolution. |

Wash greasy dishes, pots or pans with
It will re-

| stock, The loss is estimated at $1500,

Got a constant day decide
chances to- one the gecret of your S8& ] Ham Turn
féring' is that “white man’s burdeies Hinton, ¢t

| catarrh. Here's a senten the gtreet

magr's evidence for Dr. AR ». ' Poulett
tarrhal Powder: “One nm.lh-ﬂﬂont‘ﬂ arl's son
me instant relief, cieared the nasal

| ages und stopped the paln in my h

ants throughout the Colenies, Indisy bath law
?:'}ll‘iing%;cp‘:m, &c.,not gven excluding such remote bath.
districts as Central Africa, the Fiji Islands, St The I
Helena,&c.—DiamondFieldsAdvertiser KIMBERLEY are activ
. e the Lord
N Debility § i
ervous Debility § s
IXxhausting vital dralps (the effeats h A man who
early follles) thoroughly enred : Kldqe,r and ‘.1&)' in se
Bladder affections, Unnaturg! Discliarges, tions denr
Syphllis. Phimosls, Lost or falling Man- work, si
hood, Varicocele, - Old Gleets and .all dis- their div
eases of the Genito-Urinary Organs 8 spe ton Timed
clalty. It makes no’difference wno has full- Alliance ¢
ed to cure von. Cal or write. Consmiler friend
tion free. Medicines sent to any sddress; - 1ds of]
Hours—9 a. m.-to 9 p. m.; Sundays; 8t0o 9 A

p. m Dr. Reeve, 306 Sherbourne-st Asg to t
wonthwest corner Gerrhard, ‘Toronto. . fince, I ¢
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energy tt

FIRKY. NEAR PERTH. t4
| it In a

P Boar g

Perth, July 24.—Willlam McLaren, “nllmilr-:u‘.
who resides on the Scotch line, near be neceas
this town, suffered a heavy loss ye# J ‘\"»rke und
terday afternoon by having his barm .= had ho of
and outbuildings completely deatroye'i 3 "f" leader
by fire. In the barn there was & s Willigo v
quantity of hay and grain, whitth was day laho
all destroyed, together. with some live not. discoy
more imjg
with insurance of $500. The originof ¢ = sion of t

y i S > strong o
the fire is unknown. _ple and in
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ed end, w
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PRESENTED W ITH BROOCH, '

On hehalf of the employes of the Sllll'il'_|
Brown Carriage Works, {'oremin Thoms
Purdon yesterday presented Miss Lenf:
Marshall, the hoskkeeper, with a handsome

pearl brooch, as a token of thelr sincere of rest,
regret at losing her, and thelr best wlsh“.
for her happiness on her approaching mar Cle
riage, % fuckling
R * ng sale o
A Batch for the Central shirt '“ ,"l
Woodstock, July 24 Seven convicts fof shirts, ho

the Central Prison left here to-day in charge

198, wrann.
Ballift Eunglish. They are all six-m = 2 WIRp]
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RELIEVED - |
INSTANTLY |

headache? Tel

St
T_»'\ndruL
Privileges

It's a quick, safe and sure trea
and it never fails to cure,

y s v

Dr. Agnew's Heart Cure is foF &

heart, stomach and nerves. - °




