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WE PRESIDENTS ADDRESS A BIG BUSINESS 
CO-OPERATING Fi 

PUBLIC BENI

P AIABA UFH policy- 
V# holders are scattered far 
and wide, and it is with the de- 

roaching them in the 
and most readable 

form that this report is being 
published in the newspapers by 
the company. A booklet con
taining even more complete 
particulars will be mailed upon 
request.
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X Mr. Herbert C. Cox Reviews Business of 1918—War and Influenza 

Safely Passed--- Dividends to Policyholders Not Reduced
q

There is a very marked tendency on 
the part ef policyholders to pay off 
titeir leans, which may Have been in-

The close of the Great war finds 
the Canhda Life Assure nee Company 
in an even stronger position than at 
any time in its history.

The importance ef financial strength 
cannot be too strongly emphasized at 
thîs time. The protection of families 

S and business interests by .life insur
ance if, after all, the primary reason 
for such institutions as the Canada 
Life. Their chief function is to safe
guard the home, and no appearance of 
temporary success is striven for by 
the management. First and foremost 
comes the question of safety.

The possession of thirty million dol
lars ef the very best bonder such as 
the Victory Loan and municipal bends 
and debentures, is just one evidence 
ef careful and conservative financing. 
The assets ef the Canada Life are in 
just such splendid forms ef invest
ment, and an inspection ef the entire 
liet as printed in the Government re
port will convince anyone ef- the 
soundness ef the financial statement.

V

I I 9 curred through borrowing to pay pre
miums. Frequently a policyholder 
will pay off a little at a time, thus 
gradually reducing the indebtedness, 
and the Company is always readyTS» 
assist by accenting these small (pay
ments whenever convenient. InVthe 
meantime, while the loan exists, tH*re 
is an easy and convenient way, open 
-to most policyholders in good health, 
to “insure” the loan, so that it will 
net be deducted from the face of the 
policy if dtlath occurs within a certain 
time, and while the lean is being paid 
off. A letter to the Home Office at To
ronto will bring particulars as to this.

It is not generally known how 
closely the life insurance companies 
are working in co-operation with east, 
other on this continent. Knowledge 
obtained and experience gained by *gV- 
has been tabulated to an unbelievable 
extent, .and it might be said that as# 
information5 or assistance is 
able a-s betWeen company 
In all things, even

ms.surine public for itjg protection, One 
of tfie grounds of rivalry amongst 
the Individual company 
merits itoas always been and is the 
matter of net cost to the assured, 
and while all possible economics 
continue to receive constant sttidy 
toward this end. it is highly désir
able that nothing be done to nullify 
the effort by lowering tile productive 
power of their accumulated reserves. 
The present system of supervision by 
qualified representatives of the Gov
ernment offert ample scope for pro
viding against abuse of present 4n- 
veytinee* powers.
The War Loan.

The langer participation of the 
companies in the recent War Loan 
will seriously curtail the amount 
available for mortgage 
time -when these are 
the farmer for further breaking and 
for eeed grain, made 
the total or partial failure of crop, 
but the loaidug corporations, which 
include the life companies, have al
ready undertaken to care for the 
needs of their own borrowers 
are in good standing and so far as 
they can for others of known 

The Federal'
will provide for 

homesteaders who have not yet se
cured their patents and the farmers 
who are not taken care of through 
these sources will be able to secure 
assistance through the municipalities 
m which they reside.

It has become so much a habit of 
late to conduct functions of this na
ture under the influence and in the

had not had the time or opportun - 
ity to build up estates from other 
sources.

It is commonùy supposed that in
fluenza Is of recent origin, but it has 
been known under that name for 
about two hundred years and epi
demics of similar nature, tout of other 
name, date back as far as the fif
teenth and sixteenth centuries. Two 
important epidemics of influenza pre
ceded this one, in 1848 and 1881, 
emanating from different causes, and 
there is general speculation as to 
whether the present one has resulted 
from the great war. It has been ob
served that nearly every prolonged 
war In history has been followed by 
some form of epidemic, and it would 
ecom that the intolerable conditions 
of trench life during the past four 
years might well be responsible for 
the present scourge, while its spread 
may have been facilitated by the gen
eral strain, physical .and mental, un
der which the nations have suffered. 
Assisted Finances of Canada.

Life assurance has had a marked 
influence upon Dominion fi nanti ng, 
its subscription to the five War Loans 
totaling 887,000,000.00 or 11 per cent, 
of the total amount naked from Can
ada In addition the majority of of
ficers and field representatives took 
part in the campaigns, and white it 
is not possible to segregate the 
amouht of bonds they sold, we know 
they rendered material service and 
shared largely In the general suc
cess.
Policyholders’ Money at Work.

Policyholders of the various com
panies may feel that they have been 
indirectly helping the country's fin
ances by paying their premiums, since 
their payments have so increased the 
assets of the companies that it was 
possible for them to subscribe these 
enormous sums. A life insurance 
company must consider the security 
of an Investment as of first import
ance, but in regard to Victory Bonds 
there is no possible doubt since there 
are behind them the entire resource» 
of the country and the rate of in
terest is 2 per cent, greater than the 
rate of 3 1-2 per cent, which the 
Government requires life insurance 
companies to use in their calculation 
of reserves. This difference In in
terest, along with savings in expense 
and mortality, has a great bearing 
upon profits returned to the assured.

White these and other Govern
ment securities bave been obtainable 
at interest rates which appeal to life 
assurance companies, it must be re
membered that thpey 
limited in amount and we muet look 
also to other fields for the proper 
and lucrative employment of the 
funds annually demanding invest
ment. Fortunately, there has thus 
far been no difficulty, nor does any 
such seem likely, In directing these 
funds, with the exercise of care and 
discretion, in perfectly safe and duly

manage-

atmosphere of the great war that one 
can hardly bring oneself to believe 
that Immediate conditions have 
changed and that our chief obligation 
is no longer to make war with all our 
vigor, but to pursue peace with all 
the ability, with all the diligence and 
with all the resources at our com
mand. How great will be the read
justments in all our relations, busi
ness and social. It is difficult to pre
dict, bpt that they will be important 
and of wide range is conceded. Those 
already launched have to do 
directly with the factors which made 
for the actual prosecution of the war, 
such as the military forces and 

duction of all the materials necessary 
for their support and equipment, 
while those affecting the general life 
and industry of the ̂ community will 
be more gradual but no less vital. 
Canadian Progress.

'Since, however, the end of hostili

ties came so late in the year under 
review, we must again comment 
the virility of this giant" young 
country and its continued 
despite the handicap of 
deposits have persisted in their up
ward course, exports have increased, 
manufacturing has expanded, some 
plants reverting to their pre-war 
products, while great shipbuilding in
dustries have been created ; live stock 
and other products of the farm show 
healthy growth, the labor problem 
having been partially solved by the 
reappeursftiee in greater number of the 
farmerette, who has rendered a cheer
ful and invaluable service.
The Influenza Epidemic,

Once more the life assurance com
panies bayé shared in the general 
progress and have assisted in its 
making by the diffusion of their funds 
for investment and other purposes 
through a variety of channels. Never 
has the strength and ability of the 
companies been put to a more severe 
test than during the year just closed, 
when, in addition to the

Review of 
Canada Life
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to a blending ef
their hpancial resources in connect!* | 
with the reinsuring of business, the 
companies are united, and the frientei 
co-operation existing between the 
Home Offices of It he various com- 
panics Is duplicated by the men la 
the field through their underwrite# 
associations.

This co-operation will continue u*., 
til it becomes effective in abolishing til 
forms of destructive competition, 
which have, in fact, now practically 
disappeared. The time is not far dis
tant when many forms .of co-opera-; 
tion at present deemed impracticaMl 
will be undertaken by the companies,• 
and the value of life insurance to the,, 
community will be made known to the 
people in a collective campaign, which: 
will add many times the value which 
is to be secured from individual effeekl

-
to the limit of our ability in providing i 
for the people of Europe, so many of 
whom are on the verge" of starvation. 
Lard to.- Settlers.

With the close of the war the question 
of immigration again enters the arena 
of practical politics and it is predicted 
by those competent to speak that we 

necessary toy may soon look for a substantial and 
steady increase in the number seeking 
homes in this country. These, with the 
men returning from military service, will 
offer a demand for arable lands which 
will tax the available definable supply 
and It will probably be necessary for 
the Government to acquire some of those 
at present privately held and unused. 

Govern- A Life Insurance Adventure.
One of the most interesting insurance 

adventures in history has developed from 
the entry of the United States into the 
great war. The Government of that 
country, in order to avoid some of the 
pension evils developing from preceding 
struggles, instituted a plan for Insur
ing its soldiers and sailors. The par- 

l ticlpants under this plan paid a net term 
Rural Credits. j rate which covered the actuarial cost of

The experiment of the Western Pto- | the ordinary hazards of life, any excess 
viaces in rural credits has been followed j cost, due to the expense of handling the 
with much interest. Manitoba has made | business or to the hazards of war, to fall 
loans approximating 32,000,000 at the upon the Government. This resulted in 
rate of 5 per cent plus 1 per cent, for i rapidly building up what might be term- 
expenses. It is a ’ well-established fact I ed a new insurance company whose total 
that money cannot be obtained from j insurances exceeded the combined busi- 
outside sources much, if at all, under I in force of all the other insurance 7 per cent., altîie It is stated by govern- BV,L?,v*l
ment officiate that they are petting It aî*,A*î;*'.tî5.r_a*cJ^?^nr|„0t,„t*e ,
at 5 per cent, since they are able to ° J? £eadT ot that
use the funds at the credit of the pro- Bureau^statod to China™
Vlnra6teinhïhera?toîn‘athate6*TlîU0tÆ 9th that *C BureSîî^fd UsJSd up^S 
fr. lto^tLi^înd the^mrincê that time over «36.250,000.000 of Insurance

a sssiiy'nSr’it’S^xrsi" rs «bscs» ssfs-ÏÏ"SS Stiff «££* ““ “ 55
eratole lose, which would seem to be «40,000.000.000.
neither good business nor good politics. There does not seem te be as yet any 

Saskatchewan haa qlso advanced about definite report as to the mortality and 
«3,000,000 at 614 per cent, and the move- expense Costs of conducting this immense 
ment has made some progress there, business. The published facts regarding 
although the inadequacy of the machinery war and influenza losses would'seem u 
and the scarcity of funds have serious- indicate, however, that the mortality 
ly interfered with the prompt disbursal cost itself had been more than double the 
of loans. premium Income. The " deaths "from

disease alone on both sides of the Atlan
tic would appear to have almost absorbed 
the premium income, while the war mor
tality apparently furnished a somewhat 
larger loss.

The matter is of more than ordinary in
terest to insurance circles for several 
reasons. For example, when properly 
tabulated and digested the mass of in
formation which will be derivable from 
such a large adventure in insuring lives 
en masse will be of the greatest 
advantage in future life underwriting. 
The law by which this vast group of in
surance was created provides (hat the 
policyholders may within five years con
vert these term policies into insurance 
of a more permanent nature. Assuming 
that this large company will ultimately 
deal entirely with "closed funds” and 
that the usual questions resulting from 
Introduction of new lives will be éliminât ■ 
ed. the matter will be one of increasing 
interest to actuaries.

The experiment is also sure to be the 
basis of Innumerable arguments for and 
against Governmental operation of in
surance. The tendency toward such dis
cussion is already particularly noticeable 
at recent conventions of various kinds 
X>.tI?raily ,we wh0 know the basic merits 
of the business as already organised look 
with some concern upon any tendency to 
disrupt the vast organizations which 
generations of insurance students and ex
pert® have built up, but having in mind 
the spirit of the times we must be pre - 
pared, and probably in the not far distant 
future, to discuss the question. It can
not be met by merely bald statements re
garding the Inadequacy of Governmental 
machinery for the purpose proposed We must rather still further demonstrate thl 
f,?mna,Ck ou,r own « organizations to 
fulfill the functions demanded by the 
public. I believe that during the last two

President Outlines Progress

moreFollowing our practise of setting 
as our goal for new business a sum 
which we might properly underwrite, 
having regard for our obligations and 
tor the important factor of expense, 
we fixed upon 25 millions and we axe 
happy to report the amount of as
surances issued and revived as «25,- 
700,000. This has been accomplished 
with a slight decrease in the ratio of 
expense despite the higher cost of 
operation forced upon ms in common 
with all other corporations by war 
conditions.

loans at a 
in demand by

I
i i" pro-

wttlh ell emiilar institution^ feCt the 
strain, imposed upon us toy the ex
tremely widespread and violent epi
demic of influenza which has raged 
during the past three months. This 
has been responsible 
amounting to «630,800, Which is not, 
however, thought to be unduly heavy 
in relation to our total «ueenranccs, 
and which is, in fact, most encourag
ing in comparison with the experi
ence of other companies, many of 
whose figures we have 'been able to 
obtain. The drain, has absorbed the 
savings effected by the ordinary 
mortality being lese than was pro
vided for, and has "to that extent in
fluenced our total earnings, but the 
other factors which contribute to 
surplus have been so favorable that 
we are able to report a net surplus of 
«1,250,000 for the year, 
eniy 
1917.
extraordinary demande upon us, wfil 
maintain the usual rate of profit dis
tribution to policies participating this 
year, and will- carry a very substan
tial amount forward to the general 
surplus fund without encroaching upon 
the special reserve which has been 
built up during the past four years to 
«500,000. We are very gnAteful for our 
good fortune in this regard, as we 
might easily have had to resort to 
this fund had the epidemic treated us 
more severely. The experience which 
came upon us from a blue sky, and 
when we were counting upon reporting 
the largest earnings in the Company's 
history, has served to prove the fore
sight and wisdom of your D.rectors in 
setting up this special contingent fund, 
which will remain to give us added 
confidence and protection for the 
future.

The growth in our cash income from 
all sources has been' gratifying, while 
the controllable expenditure has been 

kept within reasonable and we}J-defin- 
cd limits. At the beginning of the 
year the Executive revised and en
larged our budget system, apportion
ing to each department an amount 
which might fairly provide for its 
activities, and the experiment has 
created a friendly rivalry a^tong the 
officials, which has resulted in 
thoughtful and efficient spending of 
our funds.

$10,000,000 for Victory iBonds.

;

wiho
for claims

re-
sponeitoilitiy. 
ment and banks decades there has been an increasing en

deavor on the part of all reliable com
panies to render real service, in the kesl 
accepted meaning of that much-abusd 
word, but we must, I am afraid, acknow: 
ledge that even yet there are many poiati 
at which our services can be improved 
It can be only by making the great man 
of the people feel that the insurance or
ganizations are performing a public func' 
tion in a way that leaves no room (oi 
serious criticism that we can be sure 
that no steps will be taken to set m 
State-controlled organizations of the sim< 
nature.

Policies amounting to «34,000.000 have 
already been paid for, and, after mak
ing allowance for all terminations, in
cluding those arising as usual from 
maturity, lapse and surrender, as well 
as the unusually large death losses, 
our total in force has increased to 
«196,000,000.

The percentage of increase to new 
issues is again most encouraging, in
dicating a steady improvement in the 
quality of our business.

It has been our aim while not ne
glecting our foreign agencies to de
velop more intensively the home field 
and in consequence the major portion 
of our improvement for the year has 
coouti-ed in Canada. We believe that 

. the possibilities immediately ait hand 
are constantly expanding and it is our 
desire to so enlarge our facilities " 
to lose no opportunity which may ac
crue to the advantage of the institu
tion as a whole, and we are confident 
that through the continued exercise of 
judgment and prudence this company 
will .fee able, when measured by the 
true standards governing life assur
ance, to maintain its proud position 
as Canada's premier company.

We have felt warranted during the 
year in relaxing to some extent the 
limitations upon men o-f military age. 
and from the date of the signing of 
the armistice have dispensed with the 
war clause In all new policies, and 
have greatly modified the extra 
tnium as applied to policies upon 
fctlll on active service.

upon

I progress 
war. Bank

I Greater Publicity Needed.
In the past we haye been lax in gh 

Ing expression to what has been accog 
pi.shed by the companies and to win 
they aim to do. Many company extol 
tives feel, a.nd I also hold strongly I 
the opinion, that the dissemination i 
information upon these points throui 
a central bureau supported by the cog 
panics as a whole, would be highly desti 
able and useful and altogether juatiflg 
When we "consider the intimate pi 
which life assurance has for Reveal 
years played in the domestic life » 
this country and in the development i 
our agricultural resources and grq 
public utilities, one must wonder at ti 
la^k of conception of Ks functions a, 
merits upon the part of the average ml 
and woman, and yet we have only pi 
selves to blame for this uninformed Sg 
lie mind. The old fashion of publish! 
assets and assurances in force has se« 
ed its day and largely disappeared, »l 
some individual companies have alrew 
seized upon the more modern method 
creating and stimulating interest in tl 
service they offer by a well ordered to 
les of educative announcements or ai 
vertisementa calculated to 
well as attract. A widespread Inititu-f# 
tional Propaganda of this nature in tha 
press, in the public, schools and col-': 
leges and through other means too num- * 
erous to be named here, can result only •' 
in a better appreciation of the great ad- : 
vantages accruing to the community at 
large through the Institution of life sfcJ 
surance.

The adoption of tfeis proposal would J 
be but another step along the way of •' 
jielpful ? co-operatiob upon which the-i 
companies have already gone far. The 
chief Executives meet at stated inter- , 
vale ftfr consultation and exchange of 
views and suggestions; the actuaries and J 
their assistants discuss about the din- ' 
ner table the abstruse problems, con- v 
stantly requiring solution ; the medio*!** 
directors gather in annual convention* 
and share with each other their exper- 4 
ience and knowledge as it bears upon , 
their relation to this business, and the i 
selling forces meet in their association*,'-
local and national, to discuss their work *
In all its phases and to stimulate each"* 
m the other a cleaner and fairer spirit- 
in competition.
Medical 

Tabulated.
May I say in discussing the puent,-) 

functions of Insurance companies that 4 
there seems to be an opportunity for co-fi 
0?eJ?tlon between the medical profession^ 
of the country and the companies which 
would not only benefit them, but would. 
be of marked advantage to the public. Hi 
venture to enlarge upon the idea because 
of the close affinity of interests between ’ 
the insurance companies and the medic*!:, 
profession and with a deep appreciation 
of the wonderfully altruistic attitude con-1: 
stantly shown by the latter.
.. dees not need to be demonstrated * 
that the companies through their actus.-? 
rial departments are to-day better equip- ] 
ped for the gathering and digesting of, 
vital statistics than any other organisa-j 

,w°uld appear to be just a*. ? 
readily demonstrable that the medical , 
profession as an oiganization Is not ad- iL 
equately equipped in this regard, despite 
the fact that many individual physicidinB 
are attempting something along this line : 
to their pei sonal case files. It would seem @ 
also that it would be of vast benefit u> 5 " 
all concerned, including both the publie ? 
and ourselves, if the medical profession 
were better provided with such faculties, J 
As an example, if in such an epidemic as 
we have recently experienced all the ' ; 
medical men of Toronto could report to 
some central organizing bureau the actus!, m 
results as to - the various vaccination*," 
etc., would not the combined results be % 
ot much greater benefit than can he the - 
present more or less Individualistic treating 
ment of such Information? Or again i* aj 
the much vexed question of blood pres- Ji 
fhfc. if the medical profession of a city’ | 
like Toronto could have some place where . 
all cases of blood pressure investigation > 
were reported, where the history and -| 
outcome of such cases would be followed 
and where such Information would be Co- M 
related and prepared for examination and 1 
study by the profession, would not some '■% 
valuable conclusions be derived? The J 
medical men I am sure could cite in- : | 
numerable Instances in which such com- ;; 
b.ned experience on a variety of medteelaf 
subjects would be highly beneficial to the 
public health and consequently to our
selves ' *1

The insurance companies have a high- Tg 
ly equipped personnel trained for just I 
such co-relation of statistical and vital . 1 
information, while the medical men art ^ : 
able to furnish the data. It seems 
together possible and reasonable that * Vj 
plan should be evolved to have the twe t 
co-operate, especially since both the com* , 
panics and the doctors would gain much 
direct benefit In addition to perform!*"" 
a great public service. --

The medical profession of Toronto ha* 
already in the Academy of Medicine the 
basic organization, ar.d the insurance 

i companies through the Life Officers' AS 
j aociatlen should be able to place at tfci 
1 disposal of the Academy the necessary 
actuarial advice and machinery for the

wihidh i*
sUgbtly lees than in 
We have, therefore, met tihe

■

1
as: now in force is aboutz

—. A

mortality
from regular sources, they had, to ab
sorb «16,000,000 of losses arising from 
the war, followed during the last three 
months by an entirely unexpected drain 
of approximately «6,000,000 as a result 
of the world-wide epidemic of influ • 
enza. The last-named, through its at
tack upon the youth of the country, has 
borne heavily upon all the companies, 
but they have withstood the strain 
nobly, and the institution as a whole 
has come through an altogether trying 
experience with honor and with an 
added public confidence. True, individ
ual companies, both old and young, find 
it necessary to reduce their scale of 
bonuses to assured, tout nothing has, 
occurred to bring their solvency in authorized channels, but it is to toe 
question. Those which have been able hoped that these channels will not be 
to continue their previous rate are to further nanro-wed, as any additional 
be congratulated. «restriction upon our facilities in Phis

It is perhaps some compensation Regard would, through a necessarily 
to know that while the burden upon increased demand for certain eecur- 
the companies has been great the ities, enable the issue of those ae- 
paymeifts made have been of more curl ties at a lower -interest rate with 
than usual Importance to the bene- a consequent reduction tin the eaim- 
nciaries, since the assured in most ing capacity of the companies and 
Instances on account of their youth a resulting increased cost to tiie in-

I

US

- The Alberta Legislature has passed 
enabling legislation, but it has not yet 
been thought wise to commence loaning 
operations in view of the difficulty of 
entering into competition with the loan
ing corporatians in the matter of in
terest rate if there be charged to the 
Department all the legitimate costs in
volved in its maintenance. The Govern
ment is fortunate in that the farmers 
who have thus far been well served by 
these companies have net pressed for the 
inauguration of the scheme, altho it is 
to be discussed in convention this 
month.
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j Monthly Cheques to Widows.

There is a growing tendency to 
the machinery placed at the disposal 
of our policyholders. Pregent-day 
contracts contain what may be term
ed "utility clauses" whereby that ma
chinery is brought automatically into 
operation for the benefit of themselves 
or their bfenefleiaries. The principal 

*>ne of these provides for the payment 
of the sum assured in monthly amounts 

• including interest on 
fund, and its appeal is so wide that 
it is quite probable that within a few 
years wo "shall be issuing each month 
many hundreds of cheques to many 
hundreds of people whose sole income 
they will comprise.

The proportion

use

: The Field Corps.
In spite of unfavorable weather con

ditions which had a serious adverse ef
fect upon the cereal crops in the western 
Provinces, the total yield for the Do
minion. according to the Bureau of Sta
tistics. shows Vn increase of 8V4 per 
cent, over the previous year. Fallowing 
the agitation for greater food produc
tion. a larger acreage was devoted to 
potatoes with a consequent increase in 
this particular crop of nearly 7 per cent. 
oyer the highest record. It is conserva
tively estimated that the field crops for 
4.91* will reach a value of *1,300,000,000. 
While it 4s dangerous to make predic
tions it would seem that In view of 
the large areas plowed under as a re- 
f,n,L0fnthei poor crop of last season, an 

acr”se will be sown 
to grain in Western Canada in 1919 and 

"frmally favorable conditions, the 
w4?mu«tU n tto-forresDondingly great. 
We must not, however, relax our ef- 

fort to conserve foodstuffs of every kind 
as the signing of the armistice and the 

ear,y declaration of peace win 
not relieve us of opr obligation to assist

l

il: a more

the invested

Again, as in 1917, the chief invest
ment of the year has been in the 
Victory Bonds of the Dominion Gov
ernment. In the early months we 
pa d the remaining instalments on our 
subscription of 1917, and in November 
and December those due upon our re
cent subscription of «10,000,000, under 
which we were allotted «6,300,000. We 
now hold $11,586,000 of Government 
War Bonds of various issues, and feel 
that you will approve the action of 
your Directors in thus supporting the 
country’s war effort.' Notwithstanding 
our lar&e commitments in this respect 
we have still been able to take advan
tage of the favorable market for Pro
vincial and Municipal issues to the ex
tent of «2,-193.936, and to lend 
real estate mortgages 32,167,000,

Our total of real estate mortgages 
has rema ned almost stationary for the 
past two or three 

demand for loans of this kind has only 
been sufficient to absorb

principal, but it is expected 
that the field will shortly widen again. 
Farm Loans on 1,366,000 Acres.

tenths of 1 per cent, upon the 
vested funds.

In the valuation of bonds and de
bentures the values as at December 
Slst, 1916, - have again been adopted 
under the direction of the Superinten
dent of Insurance. You will remember 
that a year ago certain bank and other 
stocks, which seemed through the 
tremities of war to have reached a 
market quotation below their intrins’c 
value, 
into 
market 
your

- in- im-press otf bis judgment 
upon its records, continues to assist 
us as Consulting Medical Director, 
while Doctor George S. Strathy, who 
has been for tihe duration of the war 
in the Army Medical Service 
seas, will upon his return resume -his 
duties as assistant to Dr. Scad ding. 
Mr. E. R. Wood Elected Vice-Pres.

Mr. J. H. Plummer, who has for 
several years given us

and care

of applicants de
clined is practically the same as for 
last year, being only 3,4 per cent.

. This is due, first, to a medical view
point constantly broadening through 
research and experience, and, secondly, 
to a growing judgment in selection 
toy the salesmen. It is regrettable that 
it should be necessary to refuse in
surance protection to any individual^ 
but it is hoped that ir. time science 
will be able to evolve a means of fit
ting a policy, to all cases, however im
paired. In the meantime it is the aim 
of this company to give the fullest 
possible consideration and weight to 
ell evidence which may have a favor
able bearing on any proposal.
.War Losses Decrease.

Irast year our. war losses showed 
a decrease as compared with 1916, ments on 
and we are now able to report a 
further reduction, the amount for 
«Rus year toeing only $456,000.

It is perilaps fair to assume that 
rae" am now advised of all claims 
lamring immediately out of tihe war. 
and it will be of interest -to know that 
our total claims from this source 
since its commencement have been 
$1,727,3,59. This is less than 1 per 
cent, of our assurances in force, and 
may be regarded as a very satisfac
tory experience, which we have been 
able to meet without discomfort of 
any kind.
The Influenza Epidemic,

What may be termed 
mortality liiaa been

over-
Informatlen Not Sufflcle

ex-

the great 
benefit of iris wise counsel and wide 
experience in the financial and in-

that his 
continuous absence 

from Toronto wil; prevent his giving 
to the Company the time which he 
feels the Vice-Presidency demands. 
His colleagues, therefore, 
ceritly concurred in tots desire to be 
allowed to -withdraw from that of
ficial relationship, but we shall still 
have the advantage of having him 
upon the , directorate. He is succeed
ed 1n -the Vice-Presidency toy Mr. E. 
R. Wood, who has been many year* 

i a member of the Board, and who ite 
so widely known at home and abroad 
that no eulogy is necessary regarding 
him, other than to say that we count 
ourselves extremely fortunate to -have 
wim thus closely identified with the 
affairs of the Company.

Of our associates in Canada, Great 
Britain and the United States 55 have 
been actively engaged 
service. To those who will 
turn, four in number, we pay a very 
sincere tribute of honor and respect.

Throughout the period under 
vieiw we have continued to 
the policy laid down same four years 
ago, and while at intervals 
pected obstacles have appeared in 
the way and unusual demands have 
been made upon us, we have been 
able, through the loyal and cordial 
co-operation of all branches of the 
service of which your Directors now 
desire to express their appreciation, 
to meet and overcome them.

In the discharge of the duties and 
responsibilities of another

were nevertheless taken 
our accounts as the then 

price. Some years ago 
Directors decided not to 

take into account any appreciation in 
security values, considering it stronger 
to retain them at their lowest price 

and, adhering to that policy, we have 
not taken advantage of the recent rise 
m many of our holdings to write them 
up, but you will be glad to 
know that these improvements 
including Victory Bonds 
$406,000, and constitute 
siralble contingent 
no credit is taken.
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dust rial world, has found 
more or less

Progress, All Along the 
Line in 1918”

upon

The board of 1 
sion held their 

> ing yesterday af 
i- Ï.J4.CA., the 1 
*• jfÇ^il. D.D., pres 
i ' Harry L. Stark, 

Rev. Robert 
Presented a sum 

I" the four miss on 
Besides calls n 

tiers, 800 visits r 
and 1062 tracts 

; tributed.
On Christmas 

provided w th ir 
Christmas 

quietly dellverec 
"agon. Each b 
ttiy, according t 
family, and con 
f hristm.ts 
art?*.

Several famili 
Sickness 
supplied with 
tom forts.

Funds and e$ 
greatly needed, 
ly sent for by I

FINED
_ Two boys, jo 
Wzcehowski aj: 
Winchester yes 
«barge or theft 

Bezzowski 
Mating that $11 

A scarf
•iso been stole 

other 
sviaence were 

of ham 
detective's bad;

The boys had 
Buffalo and had 

the law fru 
not show i 

theft 
i «25,-*

very re
years, as the

our repay.
«?

Increase."
total 

a very de- 
reserve» for which 

, .. , This Js in addi
tion to tihe fund of $500,000 referred 
to elsewhere.
Interest Rate Maintained.

The interest rate on invested funds 
has been maintained at the 
figure as last year, and this 
thought to be "highly satisfactory.

*or many yeans it has been felt 
that we should have some method 
by which the members of the staff 
'both men and women, in the Home 
Office and in the branches, might 
make provision for the time follow
ing their retirement from active 
work, and wee have now succeeded .in 
formulating a Pension Scheme, un
der which the payment into the fund 
by -the emp.oyee will be supplement- 
ed toy a grant by the Company of 
equal amount, tbe total sum at the 
credit of ,the individual to be used 
.to purchase an annuity uipon his or 
her reaching the age for retirement, 
respectively 65 and 60 vears. This 

a very import- foposal in deta« will toe submitted 
ant part of our general investment ac- i ^ <Ud°'ption"
in ities we maintain a series of fully bi^i^^vTnCnU' °f a 
equipped offices in Winnipeg, Regina buslness ^ave 
baska-oon. Calgary, Edmonton and 

j Vancouver, with their complement of 
capable managers and inspectors, who 
are in constant personal touch wi’lt 
jour clients. Side by side with this 
organizat.on there has grown up in 
'the Home Office another of equal pro- 
[ficiency. the two administering our as. 
sets with a success which proves the 
policy, and at a cost of less than three-

December 31st, 1918,
Total Assets ....................................;.............
Total Assurances in Force .............. ....!
Total Income ................................................
New Assurances Issued ........................
New Assurances Paid for .......................
Reserves for Protection of Policyholders'
Net Surplus ..........................................................
Payments to Policyholders ..............

! • 65,947,674
195.980,550 

.. 11,048,342 

.. 25,772,748 

.. 23,891,668 

.. 65,015,954 
6.983,662 

.. 6,535,678

It is of interest to note that 
farm loans, covering 1,366,000 

average only $7.00
own average valuation of $20.00 per 
acre. The gradual but 
growth of mixed farmingamongst our 

borrowers is bound to have a steady
ing effect upon this class of invest
ment, if any were needed, and will ren
der less likely any large arrearages in 
interest payments. It is our practice, 
where not prevented by moratorium 
legislation, to take legal measures 
when a borrower owes more than two 
years’ interest,"and by this method we 
have been able to confine our overdue 
interest account to items which un

practically certain of collection. In the 
few instances where this has not been 
possible, and in which we consider the 
recovery doubtful, the amount has not 
I ecu included in the asset described as 
'outstanding interest.”

For the care of our real estate mort
gage business in Wes.teer Canada.

1 which is and should be

* 3.367,238 
12,963,790 
1.477,550 

.y2.230.284 
2,522,725 
2.453.476 

352,470 
1.194,709

our
/acres, 

per acre on our
1 j

noticeable
same1 is tial

to-
in military 

not -re-

Above, in brief, are the results for 1918 
shown by the Financial Stat

mesiasour normal 
unusually well 

svtihm The limit tor winch provision 
was made, but we have, in common

re-
follow ement. .

a few other important accomplish
ments during the year.

: af th
: are unex-

Below are
Q anada life ASSURANCE 

COMPANY, Toronto ;

Dear Sirs,—Without obil. 
gatlon on my part, please send me 
particulars about a policy for

t year un
der more than ordinary comtitrorta 
It has been my privilege to again 
joy the thoughtful and considerate 
support of the members of tihe 
Directorate, the officials, the medi
cal referees, the solicitor», the 
managers, the loan

growing 
made tot necessary to 

bave a Medical Director constantly 
available during normal office 
■hours, and we consequently arrang
ed with Dr. H. C. Sea deli ng some 
months ago to give us a much larger 
measure of his time, assuming the 
chief responsibility for the Medical 
Department. Doctor Grosett, who 
■has given tihe Company such valu
able and thiportant service during 
many years, in which he has left the

8
Ns me en-

Address ..........J agency
. . managers, and

each member of the staff in the Home 
Office, the to ranch offices and the 
field, and I am hapipy to make record 
of my indebtedness to them for the 
progress which tiheir united effort 
has again accomplished.

if

Bern day of .............. te....

L
T

and r 
was the

M *

«y -I»
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THE CANADA LIFE IN 191»:—

Placed more additional insurance 
ever before. with existing policyholders than

SU”toed:te£geeh^ & subeta"«al increase in the 

or Month,y Inco™=

Cart£ °Utîo ^ expend!tora*^'Wltb

amount of 

and Business Ineur-

an Important decrease Jn 

Maintained an Interest rate of 5. *3 De, . ,,
large purchases of 5% per cent. Victory Brnm's n6twlthst»n<ting 

Patriotically subscribed almost its 
the Victory Loan. entire revenue for the year to

Loans on Policies 
Decreasing

Of Interest to 
Policyholders
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