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Not Affect Firm Tren
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City of Vancouver

4°/ Debentures
Maturing 20th May, 1944

Interest payable semi-annually

At an Attractive Price.

Particulars mailed on request.

Wood, Gundy & Co.

London, Eng. Toronto, Can.

4
|
|
i
|
!
l
|
l
i
i
{
f

Quiet Trading in
Montreal Market

S —

Undertone Generally Strong on the
Eastern Exchange—Some
Advances Shown,

MONTREAL, June 13.—Trading on
the Montreal stock market to-day was
on the quiet side and price movements
were irregular, but the undertone con-
tinued strong. A feature of the market
was a sharp advance in Eastern Can-
ada Pu'p, which under active buying
advanced to 53, or 4 points above yes-
terday’'s close. Richelieu, which was
the most active issue in the trading,
opened at 117 and weakened to 11634,
but recovered to 117, with that figure
bid and 1171, asked at the close. Lake
of the Woods in the early trading ad-
vanced to 1441, but later eased off to
143%, and the close easier, the stock
being offered at 143%. Ogilvie weak-
ened in the late market to 132, with the
closing bid 131%. Toronto Rails eased
off to 135, recovering to 135%. Rio, af-
ter selling at*114l,, weakened to 113%.
Canadian Pacific sold at 241, or one
point below yesterday's close.

Halt a Biilioq Paid

In Lite Insurance

i i

Estimated Amount Paid Last Year by
Capadian and U. 8. Companies
Was $563,440,000,

Life insurance
United States
ted $563,440,000
computations
The pavments
to beneficiaries

tured

organizations
and <Canada distribu-
in 1916, according to

The Insurance Press
in the two countries
for death ¢laims, ma-
endowments and other benefits
under t policies of level premium
companies and the certificates of vari-
ous life insurance organizations—as-
sessment .and the like—amounted to
$281,440,000. The estimated total of the
amounts paid by regular-companies in
dividends to policyholders, for sur-
render values, to annuitants, and on
claims in foreign countries was $182.-
000,000,

Summation L
ments of ail kinds
Claims paid in

States and Canada
Payments for dividends amnd

for surrender values and

to annuitants and foreign
polieyholderes ' (estimated)..
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Now It’sTexas Lands

Dr. Pearson’s Latest
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INVESTMENT ORDERS ARE FEWER.

World Office,
Tuesday Evening, June 13.
The appearance of the Toronto market to-day gives the
impression that the buying was accommodated without diffi-
culty, and that the present supply of most securities is equal
to the demand. Some traders are playing for a reaction, and

using stocks carried on margin

guarantee against any decline

densome speculative account has been built up, and this is a

ment orders are not coming in as freely as they were, and
the market may be temporarily influenced because of this.

to fill buying orders. No bur-

of importance. The invest-

No Enthusiasm in Wall Street -
But Prices Keep on Up-grade

New York Market Shows Definite Firmoess, With Strength ia
Coppers—Ne Speculative Vivacity in Toroato Exchange.

World Office,
Tuesday Evening, June 13.

The tractions were the active stocks |
on the Toronto market to-day, but the
operations had no favorable effect:
upon values, except in Sao Paulo and
Toronto Rails. : !

It is still confidently expected that'
scme announcement of interest to|
shareholders'of the former wiil be-mnaae
at no distant date. i

Toronto rails are being bought by |
those who regard the declaration of an |
8! per cent. dividend as only a matter |
of time. The Toronto Suburban Ralil- |
way has been acquired by Sir William |
Mackenzie, and it is altogether likely !
that the road will be merged into the .
Toronto Railway Co., as were the other
radials.

Maple Leaf securities were the ac-
tive shares in the industrials. There
was some profit-taking in these to-day,
but this had only a fractional effect
upon the prices.

Small investment orders were execut-
ed in- many of the inactive stocks -at
around yesterday’s prices. i

The market was dull thruout the day,
and showed few gigns of speculative in-
terest.

WALL-STREET POINTERS,

v

Americans in London irregular.
L . .
London settlement began to-day.
L L ] A
Sugar and steel investigations
sume in Washington.

Illinois Central to issue $10,000,000 re-

funding 4s.

*« % »

Postal -Telegraph
phone field In west.
ern Union expected.
] - *

Co. to enter tele- |
Fight with West-

.

' Tariff debate on woolen .schedule |

and reciprocity report to senate,
- - -

Senate adopts resolution for direct
election of senators with amendment
rroviding for federal control.

L a .

Trans-Atlantic liners still delayed by |

strike at Southampton.
L ] L L

According to statement by Speaker
Clark, the Root amendment to Cana-
dian reciprocity agreement will posi
not be adopted by the
even should it pass senat<.

*

. =

Jers2y Central declared regular quar-

| terly dividend of 2:per cent. and an ex-

tra dividend of 2 per cent., the same as
six months ago and a year ago.
* .

despatch

.
Washington says counsel
for American Tobacco has submitted
tentative plan for reorgamization to
Attorney-General Wickersham for hls
opinion.

- »

Members of the Chicaze Board
Trade have voted to increase commis-
sion rate from $6.25 to $7.50 for each
3000 bushel transaction.

L d .

-

of

The supreme court at Portland. Me,,
has appointed receivers for the United
Wireless Tel. Co.

Illinois Central expected to announce
shortly =ale of $10,000,000 refunding 4
per cent. bonds.

L .
In Kansa¥ it is estimated
drouth amd.hot windsg in some sections
be 50 pgr cent., according to the !
.. B. & Q. Rallroad crop report.
which’ also vs Kansas will harvest
less than 5.000,000 acres of wheat this
vear. i :

*

loss

-

We would continue to buy good rail-
road stocks/'on slight reactions. The
low-priced ,rails should be bought at |
current prices. Amalgamated may do
gtill better. ‘Southern Pacific is well
fiought, Atchison should be bought on
moderate recessions. Beet Sugar also
should be bought'on recessions.—Finan-
Bulletin |

. =

|

LONDON MARKET STEADY, !
.va;;.‘*ﬂ'-. ~Money was
abundant, but.discount rates remained !

A

better tone prevailed on the stock
altho trading was quiet, |
and practically limited to transactions|
in connection with theé settiement. Con-
sols improved and copper shares were
on American buyving. zilt-
edged securities were depressed. Min- !
ing shares closed firm,

American securities were quiet at
regular price changes during the
noon. The late trading
professicnal.: The closing

nut

WAS
was

mostiy
steady. |

is the time to make your will. Let us explain to you the
many advantages of appointing this Company executor.

The Trusts and Guarantee Company
43.45 King Street &;thfed
James J. Warren, Managing Director

) Prices.

! Take profits on bulges.
| Worthy
! weekly

r gard:

E swer.
%, ~with later drop on reports of crop

by |

!t Consols,
e
“Tcronto

! Sao

! don
{ York call

fore- |

with values within a small fraction of
parity.
}

COPPER PICKS UP

Market Reported to Be in Better |

Shape Than for Some Time, !

NEW YORK, June 13.—The copper
metal market was stronger to-day. |
practically all ‘of the leading produc-
ing and selling interests quoting 12 §-8.
Some of the independent producers '
have refused bids of 1234c for lots of |
1,000,000 and 2,000,000 pounds. The|
foreign consumers are still persistent
buyers and the bulk of the transactions |
have been for their account. Domestic
consumers, while buying somewhat |
more freely than heretofore, still show
r-.c:szt,anv:-;' ‘n taking on larger supplies
The position of the metal is now de-
<"l_arpr1 to be stronger than at any pre- '
Vious time in two ‘years.

i Dom.

IMPERIAL BANK OF CANADA

HEAD OFFICE; TORONTO.

Capital Authorized ......$10,000,000.00
Capital Subseribed ..... 5,913,000.00
Capital Pald-up 5,793,000.00
Reserve Fund 5,793,000.00

DRAFTS, MONEY ORDERS AND

LETTERS OF CREDIT ISSUED |

Available in any part of the World.
Special Attention Given to Collections.

SAVINGS DEPARTMENT.

Interest allowed on deposits at all
Branches 4f the Bank throughout thg
Dominion of Canada. - 135

¢
PASSED THE DIVIDEND.
NEW YORK, June 13.—Denver has
passed the semi-annual dividend of 212
per cent. on preferred stock.

HUDSON BAY DIVIDEND.

LONDON, June 13.—Hudson Bay Co.
have to-day declared a dividend of £3
against £3 s this time last year. They
carried forward £420,000,

Municioal Debentures. -

The City of Chatham have just
awarded their $19,491 5 per cent. de-
| bentures to ‘Messrs. Wood, Gundy

i Issued for local improvement purposes.

N

& The Stock Markeés

TORONTO STOCK MARKET

June 13.
Ask. Bid.
Am. Astestos, com
do. preferred
Black Lake eom. 12
do. preferred

B G

do.

do. common g
Burt F. N.ocom.....:. i
do. ‘preferred

Canada Cem.

do. preferred

Bell Telephone

CE &F o,

do. preferred

Cereal com
jreferred

Can,. Gen. Elec.......
Can. Mach. pref

= r =
Canadian Salt

City Dairy com...

do. preferred
Consumers’ Gas

Crow’'s Nest .........
Detroit Unlited

do. preferred

June 2.

9 ...
94 9
wa
.
17 116
119% 119
24 i

Can.
do.

preferred
D. 1. & Steel com...
do. preferred
Steel. Corp
Dem. Telegraph
Duluth-Superior
Electric Dev.
Illirois pref
Inter. Cole & Coke.. ...
Lake of Woods
do. preferred
London . Electric

| Laurentide com.

ON WALL-STREET.

i Mackay

Erickson, Perkins & Co.

. had the fol-b
lowing:

Stocks rallied easily midwayv

| of the afternoon, with standard issues

lrading, »anfi closed not far from best
Copper shares were again pro-

minent. with Dbetter news from

! the metal market, where large amounte
{ are

reported to have been contracted
by consumers. Steel showed a better
tcne and was well bought this after- |
noon. We would not get too enthusi- |
astic, but we do think the market will |

i continue a good trading one and may

be bought to advantage on weak spots;
It was ‘note- |
the government
bulletin appeared at:
it -told of consider-

that after
weather
mid-day, altho

| able drought in various sections, stocks
L Were

unaffected, but held their own
_ramnd in the afternoon. From
th = it would seem that such damage

and

i as has occurred up to the present has

been discounted by the stock market.

Charles Head & Co. to R.-R. Bon- |
: There was a feeling of uncer-|
tainty this morning, and traders were

Atchison

. _dnclined to play the market for a re- |
hous‘,ﬁirn' Opening prices were generally |

suffering a loss of!
damage during the past week. South
ern Pacific and Union Pacific declined
similarly and for possibly the same |
reason, but Northern Pacific and Great
Northern which lost 3, had no such
reasons for declining and immediately
recovered, but lost again in the general
weakness and dulness which set in
after the first hour. One factor of im-
portance is the statements of the banks
showing largely increased investment
holdings in the past thres months. The
Firgt National now owns $61,000.000 of
securities, as against $51,000,000 with
large increases in Chase - Bank and
Rank of Commerce., Crop reports con-,
tinue uniformly good in the Northwest
section. Closing was generally strong
with net gains for the dav, Va. Chemi-
cil and Gould stocks heing weak. We
still advocate the purchase of the better
class of stocks.

BRITISH CONSOLS,

June 12, June 13.
money % 73 .11-16
for account 9 2-16 A i

Tractions in London, |
The southern- traction Iissues wers:
oted as follows in the Lcndon market

Cousols, for [

equivalent)
June 12, June 13, i
Bid. Ask. Bid. Ask.
1749% 1%) 1% 19,
PGS 113% 114 1134 114
80, Sila 8014 8115
1219 1A% |

. 1211 1218,
i Sl

MONEY. MARKETS,
Engiand discount rate, 3 per
Open market discomwt rate in Lon-
for short bills, per cent. New; |
momney, highest 212 per cent, |
lowest 2y per cent., ruling rate 23; per
cent. Call money at Toronto, 5% to 6 per
cent. !

Paulo
Rio de Jan
Mexican Power
Mexican Tram.

Bank
cent.

of

FOREIGN EXCHANGE,
&

™10,

Cronyn,
to-day

Glazebrook
(Tel. Main
12tes as follows:

-Between
Buyers.
1-32 dis.

1%¢c dis.
-_an

Janes Bullding |
report exchange |

Ranks-~
Sellers.

Couanter. |
1-64 dis.

1s to
demand..? 9-22 i
trans....9 11-32 9 11-16
—Rates in New York—
Actual.
483 80-30

Cable 912-15 |

Posted
185
437

G0 davs s
demand

DR. RIGBY DISCHARGED,

ng
ing,

Dr. Thomas Rigby was discharged |

B | from the police court yesterday, as no |

Toronto

ipd

evidence proving that lhie had perform-
a criminal operation on Mary
Amore was forthcoming. The doctor
denied every statement of the girl.

Requiem for Archbishop.

The requiem month’s mind..high mass
was chanted vesterday morning in St
Michael’'s Cathedral for the late Arch-
bishop McEvay.

Bishop Dowling of Hamiiton, a friend
of the late prelate, was celebrant., and
he was '‘assisted by Rev. Father Frag-
lin as deacon and Rev. Father Coyle as
sub-deacon.

; Rio Janb.

{ Crown Reserve

' Hamilton
! Huron

do. preferred
common

do. preferred

| Maple Leaf com

do. preferred
Mexican. L.

do. preferred
Mexican Tramway
Montreal Power
MSP. & B.8.M.
Niagara Nav
Northern Nav
N. 8. Steel com
Pacific Burt com
do. preferred ...
Penmans com.

do. preferred
Porto Rieo
Quebec L., H & P
R. & O. Nav
Tram..... s
Rogérs common

do. preferred

{Russell M.C. com

do. preferred

Sawyer </ Massey

do. préferred ..

St. L. '®YC. Nav .

Sao . Pauln Tram

S, Wheat com....

do. preferred RIS
Steel of Can. com

do. preferred 2
Tor. Elec. Light...... ...

| Toronto Rallway

Tri-City pref ...coees oo
Twin City com.
Winnipeg RY.

—Mines—
A
La Hole ... ... .88
Nipissing Mines
Trethewey

{ Commerce

Dominion
Hamilton
Tmperial
Merchants'

Toronto
I'raders’
TUnion
—Loan, Trust,

Agricultural Loan
C‘anada Lauded
Canada Perm.
Central Canada
Colonial Invest.
Dcm. Savings
Gt. West. Perm
Proy
& FErie
p.c. paid
Landed Banking
London & Can
National Trust
Ontario Loan
do. 2 p.c.

Estdte

Gen. Trusts
Toronto Mortzage
Toronto Savings
Union Trust

20

do.

Black Lake
Can. Northern Ry
Dominion - Steel

{ Flectric Develop.
i Mexican

L.
Laurentide bk
Mexican Electric

| Penmans

Northern Ontario
Exploration Co.

Head Office,
LONDON, ENG.

The Company owns a large
block of Hollinger shares and has
a vahiable interest in fifty Dun-
lop ~McMartin-Timmins Claims.
There are ample funds in [the
treaspry. The stock is listed in
London, and is dealt in on the
Toronto and Montreal Exchanges.

issued a special an-
regarding tiis
corporation, whose stock we
recommend. Complete infor-
mation on request.

E. Co.
stock Brokers. Established 1586.
Cor. Melinda and Jordan-sts.

We have
nouncement

TORONTO.

223% | Lehigh val.

2 | Peana.

Z.

Porto Rico

Frov. of Ontario .
Quebec L., H. & P...
Rio Janeiro

do.

do. 5 per cent .

Sao Paulo

101 102%% ...
8% ...
99 100
St. John City
—-Mornlng Sales—
Ri0.

195 @ 1141

% @ 11415

€56 @ 114

8

%25

i, 1023
@ 1024
Russell.
*5 @ 104
Tor. Rails
s @ 1351,
30 @ 1353
Commerce,
1@ 213y
6@ 214

Tor. Elec,
%@ 1%
Dominion.
1@ 2381,
Union.
3@ 149

Imperiai.
10 @ 2283
1@

e

=5 @ 3
231000 @ R1%
z31000 @ 82
Mtck:;.
1@ T4y
Winnipes.
5@ 233

~—Afternoon Sales —

Maple Leaf. La Rose.
3@ 5%, 5@ 4.4
B@ o8 100 @ 4.3
*23 @ 102 0.@ 4.27

Mackay.
0@ T4y
Pac. Burt,
D@ 4%

Can, Steel.
*153 @ %%
282000 @ 100

Twln_(—jit}'.

2@ 108

8. Wheat.
0@ 39%
Porto Rico,
732500 @ 90

I.. and Can.
20 @ 115
Saw.-Mas,

5@ 24%

*Prefcrred. zBonds.

NEW YORK STOCKS

Erickson Perkins & Co. (J. G. Reaty).

‘|14 West King street, report the following !

fluctuations in the New York market:

—Railroads—

Op. High. Low. Cl.

115 11535 1148 11514
ol . G
s b NG
L. 1078 1073
w 81 815
... 2413, 2413
ioui B8 24
wva B
P. 1288, 12014
T.o 140%5 ..

Sales.
10,300

160

. Atchison
i do. pref.
i Atl, Coast .
1078 107%
Sile
24035 24133
23 2373
128 - 12874
: i 106
29
8314
267
T 3
< 5 463
.o 130 1393,
SR ) o
19
327

13,900
2,400

3,100
100
€40
w09

Til. Central
Inter. Met.
do. pref.
i Towa Cent, 188 ...
| K. €. South.. 36% 373
.. 179 180
P s h 151% 15134
{ Manhattan El. 1593 ...
| M.S.P. & S..,4 138% ...
M., e B
do.

974
a2

37%
hs‘.
g

2nd pref,
Ny
N Y., N,
Hartford
N. Y., Ont. &
Western 143,
oW 1

10734
North., Pac. .. 136

11014
147y 147

o
1073
136%,
1254
16034

241,

67

1601,

| Reading
Rock Island ..
do. pref.
| 8.1.8.F., 2nd
pref.
South. Pac.
South. Ry.
do. pref.
Thir Ave. ...
Toledo. St. L.
& West.
do. . pref.
Twin City
! Union Pac.
iU, R ITnv..

Y 471,
... 120% 120%
o % B
1% 2%
1078 ...

228
S 51
.. 10385 19833
... 186%g 18]
AR

22,

Y]
100
10
)
2,600)
A0
00

do.  pref.
Amal, Cop.
fAm. Ag. Ch...
L An Beet S.. ..
Amer. Can.
do. pre s
Am. Car Fadry. A3
- Am. Cot. Ofl.. 33%
Am. Hide &
Leather

do., pref.
Am. Ice Eec...
Am. Leco.

i Allis. Chal.

56,

11z

Cent. Leath..., ¢
Col.- ¥ & ¥. 243, .
Con.Gas . ..., 1463, 1462
Corn Prod. 15 15
Dis. Secur.

Gen. Elec. .

G. N. Ore Cer
i Int. Harvest..

do. pref.
{ Int. Pump
| Laclede Gas ..
{ Mackay Co.
Fodo. el .-
| Nat. Biscuit ..
| Natl. Lead

Pac. T, & T.. 51
Yeo. Gaw ... 10635 10634
(Pitts. Coal ... 2 22%

do. pref. 858,
]Press. Bt.Car 90 ...
} do. | pref. ... 10} .
Rys Steel Sp...
Rep.|I1. & S..:
Tepnt Cop. ...
U. S’ Rubber..
tdo. 2ng pr.. :
U. S. Steel.... 77% 8%
do. pref. ... 118 118y
Utah Cop. .... 9% 351y

3,

&'5

& |
| Co. of this city. These debentures are |

. | particulars apply to

‘ 12 Ric

'A. E. AMES & C0.

1,100 .

)i detailed

7! tion of a bullish weekly weather report.

| tions. but had apparently been discount-

T

'FH

| Paid-up Capital, $10,000,000

FOREIGN

Cheques and Drafts on all
in sterling, francs, marks, lire,

: CANADIAN BANK |
OF COMMERCE

Rest $8,000,000 |

| \
i ————

BUSINESS

countries of the world, drawn
kronen, florins, roubles or any

other iforeign cuirency, can be negotiated at the Canadiaa
Bank of Commerce at reasonable rates.

This Bank has excellent facilities for handling business
vith South Africa and Australia.

1

——

TOROXTO STOCK EXUHANGE.

TORONTO STOUK EXCOHANGE.

P~

For Sale

Valuable vacaut land. Highly suit
!able for businesg purposes FoT full

A. M, Campbell

Telephone Main 2851,

E(;nds and StOCkS

i Bought and $old
} on Commission

N

i
|

Members Toronte $tcck Exchangs
CANAI,)GA

' TORONTO

1.5
1.200
1,90

3, 89%

$133 81l

L) e
total, 539,500,

g - -

W. U. Tel,.....; 8%
| Westinghouse, i6lg
Sales to noon, 226

MONTREAL STOCK MARKET
High. Low. Cl. Sales:
62

6
1%
+ Crown
ex-div:
Detroit U.
D. Steel

3 93
! e 145
| Mont. Power.. 160 160%
{ Montreal St...
Ozilvie com...
do; pref, ... 1%
IR, & Oat.....v1
i Rjo Jan. Tr...
| Sao’ Paulo ....
' Steel Co.
Canada
Shawinigan .. 1
Toronto Rv. ..
Win., Ry.
Banks :
Merchants’

2%, 1333

1173
5 11414

Bonds :
| Bell Tel.
{ (L. Con. Rub,..

hmond Street Egﬁ '

Heron’ & Co.

‘Members Toronto Stock Exe
change. ;

SHARE & BOND BROKERS

Orders executed Toronto, Montreal, New
York and Londen Markets,

SPECIALISTS

- PORCUPINE. STOCKS

We have good markets on unlisted andin.
aclive issues, and res lly invite inquire
jes. Weekly Market Review on request. 64§

18" King St. West, Toronto

5

JOHN STARK & CO. |

stock Brokers, Bond and
Investment Agents

Porcupine Stocks Boughtand Sold
26 Toronto St. Toronto

" INVESTMENTS WHICH
: YIEI:P_' 6%

We have-issued a list
of Preferred Investment
Stocks yielding -‘six per
cent. or better, which we
recommend znd shall be
pleased to mail upon ap-
plleation,

ERICKSON PERKINS & CO.

Members New York
stock Exchange

14 King Street West, TORONTO'

&

J. P. BICKELL & CO,
Members Chicago Board of.
Trade. Winnipeg Grain

; % Exchange. ;
-GRAIN
Correspendents of
FINLEY BARRELL & CO.
Members All Leading Exchanges
Manufacturers Life Building
~ King and Yonge Streets edntf .

s

} Cotton Markets

| Erickson Perkins & Co. (J. G. Beaty),
|14 West King street, report the following
‘prices on the New York cotton market:

i Prev. :
oss,
15.65
15.11
12.68
12.57

13.65

. High.
15.78
15.19
13.79
13.78

13.78

Low. C1
15.68

15.10
12.67
13.67

12.5%

Cotton Gossip. :
| Erickson Perkins & Co. had the
| lowing at the close :
Prices reacted but slightly at the open-
ing, disregarding lower cables. General
| buying followed tiie publication of the
weaiher reports, showing no
i Tains in the western beit. with the fore-
<t calling for continued clear and
rm, and the market worked up“to the
:h levels for the new crop in anticipa-

fol-

The report came up to bullish expecta-

ed. and the market eased after its publi-
cation. Western weather conditions will
! be even more of a market factor from
y now on, and another week of drought
{ might easilv result in a genuine ecrop
| scare. 1In_view of this, short selling is
i hardly advisable unless on strong indica-
irion.« of rains,
i Liverpool Cotton Exchanges.

! Cotton — Spiot, dull. Prices. three
Ppoints  highet. American middling,
| fair, 8.91d: good middling, 8.59d: mid-
diing, 8.17d: godd ordinary. 7.91d; ord-
;inary. 7.66d. - The sales of the day
'were 4000 bales, of which 400 were
i for gpeculation and export,, and in-
cluded 2700 Amcrican. Receipts ‘were
7300 hales all Américan. Futures
opened quiet and closed steady.

Saltfieet Township’s Application,

Tlje application of the Hamilton.
Grimsby and Beamsville Electric Ralil-
way Co. respecting the Township of
Saltfleet, to have the railway com-
pany’'s stopping places in the townsiip
fixed by the (Ontario Railway Board,
| will be discussed by the board on Fri-
day. at 11 a.m. in the court-house,
Hamilton.

Youthful Horse Thieves.
Vincent MecNeeley and James Ver-
linden, two wouths; at present in jail
in Woodstock, being arrested at In-
gersoll for horse stealing, are want:d

|‘.',e-re for theft from C.P.R. cars.

'scme of which

“ WALL~STREET TRADING.

NEW' TORK, Jwre 13.—A determin-
ed efforf was made -to-day to demon-
strate the strengih. of the bear posi-
tion in .the stock, market, and specu-
lative: issues, ' especiaily U. 8. Steel,
were _.subjected to heavy pressure.
Priceé declined rapidly during ‘the
‘early’ part of thre day, and the move-
ment was accelerated by the circula-
tdion of various disquieting
were belleved to have
their onfly foundation in a desire to
influence the market. A further de--
pressing influence was the liquidation
of considerable amount of 'stogk. by
holders who had become tired .
market’'s long period of inacti
Prominent interests were réported’ to
have disposed of lines of important
railroad stocks, and there  was also
some ‘evidence of selling of speculative
holdings of U, 8. Steel. A numibet of,
leading issueg lost- a point or more,
but the downward movement was
checked alinost before the day's trad-
ing was fairly iunder way, and a re-
icovery set in. Stocks showed thesame
reluctance to inove that they have ‘ex-
hibited constantly aof late, each move-
ment. whether toward higher or lower,
prices, being: followed quickly by a
change 'n tne oppo#te direction. The
tone became firmeer and stocks gradu-
ally ma(? up the losses. 'The spedu-
lative leaders over-topped yesterday's
closing prices on the revound. finigh-
ing the day with good fraciional gafns,
The copper stock= were the most
prominent, and about duplicated yes~
terday’s rise of a paint g '‘more. The
buyiag: movement .i these stocks was
based ostens! improvement
in the copper

One of ti
of the day
dends on
ferred. rhich .has )
cent. 'basis since 1901, Tae action of
the directors occasioned no surprise,
as the course of the stock during the
past few days had foreshadowed
such-an event. It was accepted as-an
indication _that the d<ionuld, interesis,
with their new financial hacking, have
embarked on a palieyv of” avireme con-
servatism. The preferres, which sold
at 70 last week, broke sharpiy to under
80 and glosed only sfigihtly sabove that
figure, with a loss for the dayv of about
three pointes

the 3

was the s

Jenver tio Grande pre-
n.a five per

New Typhoid Cases. 1
Three new cases of typhoid were re-
ported at the city hall vesterday. The
total so far rgported for'the month is
twelve. .5
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- TRAVELLERS’ CHEQUES

Issued payable at all the principal Tourist
centres in Europe. Absolute security and
a great convenience..
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