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+ Dividend Notice -

Notice is hereby given that a dividend on the
capital stook of the Bank of two and three-
quarters per cent. (being at the rate of eleven
per cent. per annum) for the quarter ending 31st
May, has this day been declared, and that the
same will be payeble at the Bank and its
Br;;}r:ch(:n on{lndba;,:‘er ls’t‘ otbQJune next.

e transfer books will | closed fr
24th to 31st May, both Inclusive. e e
.. By order.of the Beard,

J. TURNBULL, General Manager
Hamilton, 18th Apnil, 1911,

'IN'THE STOCK MARKETS

PROBABLE OUTCOME
OF THE TRUST CISES

Corporations on Trial Have Pre-
pared For Either Adverse or
Favorable Judgment,

NEW YOREK, May 13.—The cloge ap~
proach of the supreme court decisions in
the trust cascs seems once again to have
retarded trading in stock exchange se-
curities. It is, of course, impossible to
foretell with any definite claim of accu-
racy, the action of our bighest tribunal,
which, very properiy, keeps its plans and
movements ta itself. 1 am of the opinion,
however, that one, if not both the trust
rulings, will be handed down about noon
next Monday.

The supreme court has already so clear-
ly indicated fu recent decisions its deter-
mination to place nothing but the strict-
est interpretation on matters pertaining
to trade restraints, that the popular ex-
pectation of adverse rulings in the current
cases is very natural.

it should be understood that it i® not
within' the province of our supreme court
to outline to the corporations concerned
how they may readjust thelr affairs to
meet legal requirements. The province of
the supreme court is to deal solely and
specifically with any invasion of legal
h practice. The court can show wherein
[} |the law is being violated, but, after that,

Financial London on the Out-
look—Current Comment on
Recent Movements on Wall | rose for to
Street. : el v

rates into effect on July L
* 2

Thirty-three roads

= &

Yhe &liowﬁng-wniimary of financial
sonditiens is cabled by the speclal
pepresentative of The  New York
€vening Post.

conservative. ;
| ¢ s 9

London cables report that

was needed for

settiement.
¢ = &

LONDON, May 13.—It -is still believed
here that, if vour crop outlook continues
promising, your business gituation 1s
bound to improve. Nevertheless, Kurope’
seems to be showing a Uttle "hesitaney,
hesed on doubt as to when the change
will come. The feeling at the moinent
is that increased trade depression on
vour side might turn the balance down-
ward here. ¢

With us, the.expected seeson of cheap:
money seems to have arrived., The specu-
stock exchange
was largely reduced by the recent lqui-
. datlon, ;and the position of the markets
is healthier in proportiou. The sharp™re-
covery in consols reflects both this and
the more hopeful general sentiment. The
eete in moeney tells particularly in their
jevor, because consols at their present
price yleld over 3 per cent., which lg | est railroads,
more than the open ionéy market offers; ' Dusiness situation,
g0 that people are more inclined to in-
vest for a short period than they were
when money rates seemed to be rising.

The continent bought consols this week,
erd the feellng is that, if nothing of a
disturbing character iz contained in the
ministiy’s forth¢oming bhudget, the mar-
ket for gilt-edged securities will make a
better showing. This is the more pro-
bable, fince the govermment's labor in-
sLrance bill is being treated as a non-
partisan measure —which tends Lo
duninish political aerimony.

Arother factor operating favorably to
the better grade of -securities Is the al-
nost complete abzence of high-class

ng‘ns among the new capital issues
Trose now: coming forward are of the
lower grnde, and do not compete with

duction ahead ha¢ not beex sold,
tailment continues h.ea,:'y.
*

London.—On Monday $760,000
arrive from Cape Town, -and
will deubtless
England.
consols &are

mand. British

duced by the government
made public next Tuesday.

country, and a director

justment in the direction
could be resumcd.

taken by the
and the Omaha, the St. Paul,
and the Minn. & International against
State of
ment of the two-cent passenger

This action will

on. the appeal from
cent decigion.

WALL-STREET TRADING.

as did the offerings of previous vears.

Notwithstanding the unusual heights to
which-yvour cotton market l.as risen, there
seems to ke no expectation here of a
break in the price. One indication of
prevalent ideas is provided by the pur-
thase, in behalf of one of our most im-
portant textile manufacturing eorpora~
tions, of a large portion of c¢otton-grow-
h‘;;‘ lanfl in vour Ssuthern States.

I'kis meant a very large outlay, and
would certainly not have been cdrried
Fhru if a slvmp in cotton, shinilar to the
brealk in your other agricultural markets,
were within measurable distance. The
operation referred to has just been com-
pleted, and 4l the money connected with
llvl_‘- already transferred to your slde,

I'he governor of the Bark of England,

a dinner of the Country Bankers’ As-
tion this week, discussed the much-
problem of helping the market
own government issues. He
* opposed the reconversion of the
per. cente,, but admitted that the pre-
Nt awkward method of transfer might
be tmyproved: his suggestion being that
trensfer by deed should he added to the
£yetam now prevailing. e thought that
the iesue of bonds .in small denomina-
Hﬂ'nr, which has heen proposed, would
ralze difficulties of management, but ad-
vicated the treatment of the sinking
r"'li in more sefentific fashion, so that
ts operation might bs sprhad over the
greater part of--each year.

prices on the stock
#0 narrow and trading was
indicate
demand for,either the long
count,

necessary to close up contracts.

arti-trust cases has
wium. - The tone
was heavy,
wovements
Philadelphia company,
of ‘vesterday, advanced N,
gain to four points. The anpual

were without

March 31, published to-day, showed
suall decrease in the
company and its subsidiaries,

The reviews of the

ed cheerfulness. Advices from

yvern goods bhad been made during

the usuval contradictions of
while the

more than $16,300,006,
of. little

table showed a decrease

again reported 4
prorortions, and
account by

WALL STREET POINTERS. sin weeks

New York banks
gain on wezk's

the expansion In

make only nominal

cnrrency movemetit.
. &

Ninety Per Cent. Transferred.
Ninety per cent. of the shares
the Toronto Electric Light Co.
been transferred to the new
This represents about

; Bradstreet's repnris 243 busipess failures

«In the yweek, compared with 234 last week.

% ™ company.

Weekly reviews report increased activi- 860,000,

fy- in retail trade, attributed to better

weather conditions: Lake-of-Woods Dividend.
* ® ®

Governor Dix is endeavoriifg to secure

a favorable report on income tax, from

assembly judiciary committee.

- L] -

declared dividend of 2 peb cent.

payable June Ist to shareholders

record May 20.

Electrie llght companies controlled bY

Con. Gas will put re}luced schedules of

reporting weekly
for fourth week of April show net
$1,434,000, - equal to 9.6 per

Drygoods trade’ recovering from long
dulnees, but new buying slow and very

a substantial
amount of Parls funds was available and
London Stock Exchange

Reports from Fall River that large sales
of print cloth yarn goods during the week
were mainly against stock, and that pro-
and cur-

gold will
most of it
be secured by the Bank of
The silver market is firmer
under the influence of. the Chinese de-
showing
strength on unofficial forecasts that the
sinking fund requirements will not be re-
¢ pbudget, to be

One of the shrewdest financiers in the
of several of the
jargest industrial corporations and great-
in @iscussing the present
caid yesterday that he
believed that the country wotuld have to
‘~0 thru further extensiye economlic read-

of lower labor

and lower prices before upward progress

&t. Paol, Mion,—Formal action has been
Chicago & Northwestern
Island
the
Minnesota, to enjoin the enforce-
fare, an
he reduced freight,and commodity rates.
by petmit the roads to par-

he ruling of the supreme court
N o | 3 Judge Sanhorn’s re-

NEW YORK, May 12.—The movement in
exchange to-day wWas
so dull as to
an almost complete absence of
or short ac-
xcent for such stocke as were
g \ Expec-
tations of a change in the financial situa-
tion followihg the announcements in the
caused a reduction
of speculative commitments to & mini-
of the markect to-day
but except in a few cases
significance.
following its rise
extending its
report
of the company for the fiscal year enderd

total income of the

commercial agencies
stated that retail trade is somewhat more
active with the jobbers reporting incr‘e_gsﬁ
ta
River were that large rales of print clolxh
the
week, altho curtaiiment continues heavy.
The bank statement offered more than-
conditiens.
In the dverage table loans decreased by |
actual
more
tran $9,000,000 with a nominal cash lose.
Non-member banks and trust companics
loan increase of large
~th
these institutions for the last .
ie now well hevond $73,00).000,

uf
have !
holdnig |

$4,- |

Lake of the Woods Milling Co. has
on
the common and 13 on the preferred. | May 1 1 1
t] 2.8 . ] 15.84 | Steel Co. of Can

.47 | 8t Jehn City ..

it will rest upon the proper officlals to
adjust the affairs of their vorporations ac-
cordingly.

In this respect, however, there will be
no special difficulty experienced, as the
executives of the Standard Oil Company,
and probably rot less so of the American
Tobacco Company, have in _the past
shown themselves to be such shrewd and

already been considered to promptly take
whatever action may be necessary 10
comply with the deciglons, whichever way
they may go.—Henry Clews.
ON WALL STREET.

Erickson Perkins & Co: had the fol-
lowing: The latest advices Jfrom
Washington indicate a possibility that
the long delayed trust decisions may
come on Monday. If this is the case
stocks will probably be at a standstill
Monday until the decisions come out,
unless uneasiness causes fresh selling;
in such case they will work lower. The
appears would naturally depend on the
character of the decigions.
believe anybody can forecast them.
The governmenf atforneys séem to
expect deeisions ¢n Monday. Our. ad-
vice is to wait until we get the fadts,
if there are any. In ihe present mood
of business men stocks are more apt
to recede than advance: We hear
pessimistic opinfons to-day about the
future of rallroad earnings. The bank
statement was much Dbetter tham an-
ticipated. :

P

Charles Head & Co. to R. R. Bongard :
Market has been dull and unintéresting
to-day from start to flaish. Changes of
a quarter-point were about the’ Mimit to
the fluctuations. - Favorable crop -condi-
tions caused lower
{his was a help to the stogk market. Busi-
ness for the day, however, was of such
a negligible quantity  that it is difticult
to describe; there ‘was mnot enough of it
to give a tone to the speculation. It was
neither weak nor strong, simply disgust-
ingly dull. All interests are awadlting the
supreme court decisions, which many con-
fidently look for on Monday next. We
still advecate -the trading . position,
would buy only on breaks to sell on 1
lies for the time being, taking the better,
stocks to trade in. g

New York Bank Statement.
NEW YORK, May 135.--The statement
of clearing house banks for the week
chows that the banks hold $43,894,025
more than the requirements of the 25
per cent. reserve rule. This is an in-
crease of $5.083,950 in the proportionate
cash reserye compared with last week.
The statement folows: Daoly aver-

1 ine., $839.900; >
400; deposits, dec., $15,574,600;
tion, inec.. $979.000; reserve, inc.,
300: reserve requored, dec.. $3.%93,660;
' surplus, Inc., $5,084.950; U.S. deposits,
) ine., $25.600. ;

condition—Loans,
gpecle, inc.,
dec., $1,581,500; dc

dec., S!‘.'—L
200; legal
posits, dec.,

Actual
i 076:800;
| tenders,

o
Do

inc., $764,700; reserve required,
$2,258,000; surplus, inc., $3,032,700;
U.8. deposits, inc., $11,600.
‘ Summary of state banks and trust
companies in greater New York not re-
porting to the &learing house!
inc., $19.662,200; gpecie, ine., $1,479,500;
]k'gal tenders, inc.. $313,000; total de-
pesits, inc., $10.992.500.

gerve,
dec,,

|

!

|

Cotton Markets

|  Erickeon, Perkins & Co.. (J. G. Beat
| 14 West King Street, renors s tollow
prices on the New York cotton market:

Tev. i

Close. Open. High: Low,. Close
o6 1968 1558 148,55

of | 3

15.5

13.11

12.00

THE ROYAL BANK. OF CANADA

INCORPORATED 1869.

Statement to the Dominion Goverrment ( Condensed) Showing Con-

dition of the Bank on the 20th April, 1911,

LIABILITIES.
8 6,200,000.00
7,000,000.00
243,230.93
5,849,245.24
77,791,917.28
1,088,809.56

Capital Paid up
Reserve Fund
Undivided Profits
Notes in Circulation
Deposits

| Due to Other Banks

£08,173,202.99

ASSETS. ‘

$19,671,702.46
2,286,298.60
7,764,083.41
4,211,581.26
6,796,140.52

Cash on Hand and in Banks
Government and Municipal Securities
Railway and other Bonds, Debentures and Stocks. .
Call Loans in Canada s
Call Loans elsewhere than in Canada
Deposit with Dominion Government fo
Note Circulation s 310,000.00

$41,089,806.25

55,052,616.09

Loans and Discounts .
2,080,870.65

Bank Premises

e

$08,173,202.99
—————

Cotton Gossip.

Erickson Perkins & Co. had (he follow-
| ing at tne close:
‘I Local bult nterests gave
| monstration of their control
| mer options by opening the
{ in th& face of reactionary cables.
| buying of a few bales they
rgupply, and prices ady anced to new. high
| quotations for the July option. The mar-
' ket showed a nervous undertone, and bull
liquidation was reguired to prevent goharp
advances. Suminer options are absolutely
domirated by the bull crowd. It is doubt-
fu! i¢ a corner will be attempted, but at
| the same time prices can be advanced
mueh higher on the strength of the sta-
tistical position. Again we urge limiting
commitments to the new crop. The short
interest in October is large, and prices
may be bid up somewhat on the lack of
rain in the northern parts of the belt, but
we advise sales on a good bulge.

Liverpeoo! Cotten Exchanges.

Cotton—Spot dull; prices one point low-
er. American widdling, fair, 8.95d; good
middling, 8.63d; middling, 8.4d; low mid-
dling, %21d: good ordinary. 7.95d4; ordi-
| nary, 7.104. The ¢ales of the day were
6000 hales, of ‘which 300 were for specula-
tion and export, and included 4630 Ameri-
can. - Receipts were 2000 bales,
mo American. Futures
steady and closed quiet.

MONEY MARKETS.

Bank of England discount rate,
cent. Open market discount rate in
don for short Dblils, 2 3-16 per cent.
York call money,
lowest 2% per
cert. Call money at Toronto, )
per cent.

another de-
of the
market fipm,
By the

Lon-
New

to §

efficlent business men that it would be!
childish to believe arrangéments have not-

“We do not |

| 29.032,000; circulation, ine., $288.700: re-;‘
Natioral - Trust

i
1
|
;

+

J
t

|
|
i

*City Dairy

IMPERIAL BANK OF CANADA

Notice is hereby given that the

ANNUAL MEE'I'!NG G
of the Shareholders will be held at
the Head. Office of the Bank on

THURSDAY THE 25TH OF MAY.NEXT

The Chalr to be taken at Noon,
By order of the Board.

D. R. WILKIE,

General Manager,

Toronto, 20th Mareh, 1911.

1
m

TORONTO STOCK MARKET

May 12. May 13
- Ask. Bld, Ask. Bid,
Am. Ashestos com ... 1% 9% 11 9%
do. preferred. ....... ...o oo
Black T.ake com
do. preferred
B. C. Packers, A. ..
do. common
do. B.
Be!] Telephone
Burt F. N. com
do. preferred
. Cement coil ... =
0. preferred
. & F. Co., com
. preferred ....
. Cereal com
. preferred
. Gen. Elec
G P R
Canadian Salt
com.
do. preferred .
Consumers’ Gas
Crow's Nest ...... .ss
Detroit United ....... «.. -
do.  preferred
Dom.
+ do.
Dom.
do.
Dom.
Dom. "l'elegraph &
Duluth - Superior ...
-Electric Dev: pt
Minois pref
Inter, Coal & Coke.. 67
Lake of Woods o
do. preferred
London Electric
Laurentide com
Mackay common ...
do. -preferred
Maple Leaf
do.: preferred .
Mexjcan L. & P
Mexican 'Pramway
Montreal Power
MSP. & SSM. .....
Niagara Nav $

Steei com
preferréd

action of the markelt after the news ! Northern Nav

N. 8. Steel com
Pac. Burt com
do. preferred
Permans com -.
do. preferred .
Porto Rled i,
Quehec L., FL.~
R. & O. Nav
Rio Jan. Tram
Rogers commmon
‘do. preferred ..
Rosgell M.C. com ...
do. preferred ......

ISa.w‘yer - Massey

i
|
|

and  Commerce
ral- - Dominion

i
i

Fspiln
Loans, | Torento Mortgage.... 140

|

|

{ Blask
Ca

{ Forto
: | Prov.

'
|

| Rin

12.99
~* 1 Rio

|
}

sums |

including | Ster.,
opened Dbarely |Ster., demand..9%

3 per |Sterling, cemand

prices for grain, but { Toronto Rallway,

do. preferred ....... 88 .
$t. L. & C. Nav ..... 100 ...
€90 Paulo Tram ..... 164 16315 164
8. Wheat 59 a8:
Steel of Can, com ... oot oon
. do. preferred * )y
Tor. Elec, Light ..,.. 184 138815
e 135 0 AR
Tri-City, pref™... ehadt
Twin City com
Winnipeg By v .. 33
=Mines— g5 o
Cronwn Reserve .. 3.6 3,54 A
La Rose e
Nipicesing Mines
Trethewey "T.00 .00
> —RBanks--
239
Hamilton i
Imperial
‘Merchants’
Metropolitan ...~
Molsons
Mcentreal
Nova Scotia .
Ottawa .
Royal
Standnrd
Toronto
Traders’
YUnion
—-1.0a0,

age: Loans, decrease $16,312,800;. spec’e, | Agricultural Loan

legal tenders, inc.. 3301,- | Cnnada Landed
circula~ |

$191.- |

Cavrada Perm
Central Canada
Colcnial Invest
Dom. Savings
Gt. West. Perm .
Hamiltou * Prov.
Hu,on & Erie ..
do. M p.c. pald.

| LLanded Banling

longon & Can
ontario Loan
do. W pec ..
leal Estate
Tor. Gen, Trusts

Toronto 8avines
Urion Trust

n. N
ninion 1
tric Develop

Rico

of Ontarlo .... ...
Quebece. L., H. &
Janeiro

& per cent. .
Paulo

do.

Sao

—Morning Sales.—
! Winnipeg
2 @ 1057 e
40 @ 1933 3
Commerce ..

@ 299 5 g
Gen, X
15 @ 198

1 @ 11

Bell Tel.

absorbed the! ©’

Con., Gas
57 @ 8414
Dral.-Sup.
Ba 8 G st
Traders’ P e e
U @ 1443% Mex. L.-P.
* §7000 @ 20z
Niplszing.
20 @ 10.63

80 @ 16314
City Dairy

w@ %

*Preferred. zBonds.
FOREIGN EXOHANG'E.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7317), to-day ;report ‘exchange
rotes as follows:

—Between Banks—
Buyers. Sellers. Counter.
IN. Y. funds.... 1-16 die, -6t dis. Rtol
| Montreal f'ds.. 5cdis. PET. 13to 1y
6 daye.813-16 §21-32 93-18 95-16
913-32 s 9%
| Cable trans....07-16 013-16 98 97
~—Rates in New York—
Actual.
| Sterling, €0 days’ sight... 1854 20-4)
485.45

Postefl.
151y
18714

| BRITISH CONSOLS.

Fighest 21 per cent.. |
cent., ruling rate 214 per |

l('onr‘ob. for money
ICfmsolv, for account......

| roads reporting. for the month

‘| bperations In practicaily every

| March

| Texas .... »
4 Tidrd Ave

i Tyxin City

" Less Than Last Year|

e A

United States Roads Report Decrease
e of 23 Per Cent. in
April.

Gross earpings of all United States rail-
of April
aggregate $22,%12,791, a loss of 2.3 per cent.
compared with last year, aceording to
Dun’'s compilations. While this exhibit
cannot be regarded as satisfactory, it Is

| somewhat better that that of the preced-

ing month, the returns for March of prac-
tically the same roads showing & decrease
of 2.8 per cent., as compared with the cor-
responding period a year ago.

_Moreover, as a similar comparison lest
vear showed an increase over 198 of more
than 10 per cent., the vo}ume of current
railroad Dbusiness, considering general
business conditions, may be fairly regard-
ed as remarkably well maintained. The
decreases in- earnings are - algo notabdly
unjform, pearly all the leading systems
now reporting loss, indicating lessened
section of
the country; but at the same time, while
the gaips are very insiguificant, In hardly
any Instance where a loss occurs Is it of
sufficlent importance to call for special
mention.-

In the following. table are given the
earnings of all United States roads re-
porting for the full month of April, and
the logs as compared with the earnings of
the . same roads for the corresponding

-}.period a yéar ago; also for the two pre-

ceding months, togethér with the per-
centages of gain or less compared with
last year.. %

t.

% 1911.
April ...,....:.832,242,791 Loss..§ 785,153 2.3
. 32,800,410 Loss..1,289,488 3.8
3

February Galn.. 98,2%

NEW YORK STOCK MARKET.

Erickson, Perkins & Co. (J. G. Beaty),
14 West King-street, report the following
tiuetuations in the New York market:

Open. High. Low. Close. Sales,
Allls, ‘Chal .. e - B

Amal. Cop. ... 82% 62%
Am, Beet S... 8y 475
Am. Canners.. 1% 1%
Am, Cot. OH.. 86
Am. Lin. pf..

Am,. Loco T
Amer. Tel. ... 148% M4
Anaconda

Atchison-

Atl. Coast

B, & onlo.... ...
Brooklyn

Car Fdry .

o6

Cent.

Col. Fuel
Col. South

148 T1d8
10675 108%

are sac

Distiliers ..
Duluth 8. 8. .

“1 Gt. Nor,

Ice Secur
Illinols ...
Interboro .. . :
Int. PAPer ... iv.. - wee
lowa Cemt, .. 15% 18%
Kan., 8South .. ... ..
L. & N.....

Lélijgh Val

cery

100

1937, 1347
1453, 146
10875 107

134 3%

e 15% 1

Northwest 46
> 1097 107'%

N. ¥. €

Pac.
Peo.
Pitts.
Press.
Readivg 155%% 155%
Rep. Steel
do. pref T
Rock Island.. .:915
2do. -pref. ... 6415
Rubber 4
do. 1sts ... <
Ry. Springs
Slozs
Smelters
South. Pac.
South. Ry. ...
de. “pref. ...
S L.8.¥. inds..
8L, 8. W.. .
&t. Paul ..
Sugar ...’
Tenn. Cop

100

3

Tolédo
do.- pref.
gox
100
17,100

F Union Pae,
do.

U. 8 8

- do.

do.

i i
o5 %

honds ..

San Paulo. |

‘est. Union ..

g, Cent
oolleng .
Yotal 3l

WONTREAL STOCK MARKET

—Hales.—

Toronto Ry.~25 at 124, 110 at 124 ;

Winnipez—100 at 232, 5 at 2334, %25 at
a%m1e 12, at 228%, % at 233%.

Detroit—3% at 71%. i

. Can. P. & P.—% at 3%

Duluth-Superior—25 at 50%.

S50 cominomw at 137.

7"0\"6"‘" :J a‘, <

R. & O. righte

278,
I Street—10 at 235.
Telephone—40 at 148. .
R, .& O.—173 at 14, 100 at 114,
Pacific—2 at 282%
Shaw—10 at 113.

Asbestos preferred—25 at .
Can. Cotton pref.—2% at 70.
Scotia—80 at 97.
vaods common—10
Ogilvie—80 at 122.
Ashestos—25 at 96, 25 at K.
Steei-—-20 at 27.

Crown Reserve—300
Cament—315 at 223,
75 at 2%, 160 at 22%,
| 810 at 22%, T at

at 138%.

at 2.56, 100 at 2.38.
% at 23, 100 at 22%,
3% at B ¥ at Lk,
10 at 23, 175 at 207%.
100 at 2°%, # at 224, 0 at 22%, 90 at - &
Steel Corp.—461 at 5414, 475 at b, 10
548, 100 at 3%, 1% at 35, €0 at 5%, 125
53, 150 at 533, 200 at 55%, 25 at 5%, 3
53%, % at 55%, 0 at 6.
Cement pref.—20 at $%, 1% at &, 157 at

$43;, 98 at S5.
—Banks.—

Montreal—6 at Z57.
Commerce—o at 229,
40-at 28,
Merchants—16 at 190,
E.- T. Bank—10 at 170,
Cement bonds—$4000 at 97,

Drummiérg’ Snack at Georgetown,

at
at
at

§ at 22%6%, 2 at 2273,

town on July 14 and 15 this year.

10

The Drummers -Snack Club, at a
meeting Saturday at Oakville, decided
to hold the annual outing at George-

| THE CANADIAN BANK
OF COMMERCE

o s s e

Paid-up Capital, $10,000,000 Rest $7,000,000
FOREIGN BUSINESS

Cheques and drafts on all countries of the world, drawn

: in sterling, francs, marks, lire, kronen, florins, roubles or any

other foreign currency, can be negotiated at the Canadian
Bank of Commerce at reasonable rates.

This Bank has excellent vfavcilities for handling business
with South Africa and Australia.

&

Notice is hereby given that 3 Divilend of One and Ome-quarter
Per Cent. (13% pes cent) for the quarter eading 30ih April, inst.
(being at the ratc of Sve per cemt. (5 per cent) per gonum) on the
Paid-up Capltal Stock of thie Bank, has been declar d, and thaithe
same will be payablé at the llwad OMce and Brancies of tae Bank
on and after tibe 15th day of Muy next. The Transfer Books will
be closed from the 17tk April te ihe aoth Apcil, hoth duys inclu-
sive. The -Annua! Genaral Meslinz of Shareholders will bo held
at the Head Offics, corner Kiug a5d Bay Strests, ob Tuesday, 16th
of May, 1911, the chair tv ba taliew at 1lam.

; the Beard, : o
By order of the CF. W. CROUGHANL, :
¢ Generai -Manager.

IS

Toronto, Apri: 12th, _19}1.
: =%

e AW
EXCHANGF. ' TOROXTO STOOK EXCHANGE,
i 2 i e

o e R w8 NI

TORONTO STOCK

S ——— - :
& - e il . [ ™Members
Her0n®- "COQ Toreonto Stock Exchange
: Orders Executed on all Leading Exchanges.

sPEclALISTS Porcupine and Cobalt Stocks

Corresponden.e Solicit=d.

Toronto

Informatien and Q{aota_tions on Requqst.

16 King Street .-

For Sale
valuable vacant land. Highly spit;

able for businesg purposes. For full
particulars apply 1 Rrged

- AM, Oﬁmbﬂ“
12 Richmond Street East

Telephone ‘Main 2351, -

4
oML

Investment Agents
Porcupine Stocks Boughtand Sold

LYON & PLUMMER
Members ‘l‘olfonto Stock Ewochangs

on all lig:chang‘es. Correspon
dence invited. Y

21 Melinda 8t. .. Phone 7978-9

J. P. BICKELL & CO. |
Meémbers Chicago Baqard of
Trade.

Securities dealt in

Winnipeg Grain
Exchange.

B
FINLEY BARRELL & GO,
| Members All Leading Exchanges

Manufscturers Life Building
“Kirig and Yonge Streets editt

" Seven 'Offices in |
-~ Toronto '

Branches and comnections
throughout Canada..

- British and Foreign Oorres-
'pondents in all the important
cities of the world.

General Banking
Business Transacted|.
OF CANADA
ORIGINAL CHARTER
1854 -

= NEW COMPANIES, -

The Ontario Gazette contains the
| following lst -of new compandes in-
| corporated in the province: ;
| The National Machinery
Company, Limited,
$60,000,

Interlake Tissue DMills, Limited, To-
ronto; capital, $289,000.
McCann Milling Company,
{ Toronto, $40,000.

Goldmack Realty Company, Limited,
Hamilton, $40,000.

The Dominion Home Furnishing
Company, Limited, Tovonto. $490,000.

osemournt Land Company, Limited, .
Torondo,  $250,000,

Dalton Manufacturing
ILimited, Toronte, $40,000.
The Wentworth Fruit Growers' As-
sociation, Millgrove. 4

Harbour Brick Company,
Toronto, $50,000.

Dundas Building Company,
Torcnto, $40,000,

Kenmore Park Company, Iimited,
Hamilton, $60,900.

Selentific ¥ood Company,
Lambton Mills, $40,000,

The Wellasley Hospital, Limited. To-
ronto, $50,000.

The Ontario Electro-Chemical Com-
| pany, Limited, Niagara Falls, 340,000.
.T:‘m Durham Co-Operative ]."x;yit
Growers’ Association, Port Hope. *

Stuant xploration Syndicate, Lim-
ited. Toronto, 325,500.

Willle, Faber & Com ¥, of Otit-
ario, Limited, Toronto, '8?00.00“.

W
CAS AND OIL LEASES

For immediate disposal—leases OR
one thousang acres in Onondaga on

Field.,” ;
BOX 422, PARIS; ONT.

————————

BANK oé__g‘_omimf

Notice is hereby given that a Divi-
dend of Two-androne-half per cent. up-
on thé pald up Capital .Stock of this
Institution has been dJeclared for the
cufremt Qnarter, and that the same
will be Payable at its Banking House
in_ this City, and at its Branches, on
and efter Thursday, the First Day of
June next, to Shareholders’ of record
of 16th May.

By order qf the Board.

E. 8. CLOUSTON,
General Manager.
Montreal, 28th April, 1911
pslee——

Bid Wanted

Monday Morning
FOR ANY PART OV

1000 ‘shares Crown Chartered.
34 shares Sup & Hastings Loan.
30 sharss Trusis & Guarsuntee.
65 shares 50 per cent, paid Do-

minion Permanent.

H. . Nightingale
38 MELINDA STREET

& - Supply
Hamiltou; capital

Limited,

Company,

Limited,
Limited,

e

ronto, $1,500.000.
The Nationa)l Poroupine Mines
ited, Ottawa, 32,000,000,

P

His Hands Badly Burned,

KINGSTON, May 14.—While trye
ing to extingfiuish a gasoline lamp,
which hud- bécome ignited while be-
ing cleaned, George Newlands, a bank
ol ] clerk, had his hands badly burned.
The Northern Ontarid lLand Com- % :
pany, Limited, Toronto, £100,000,

he Central Pipeiine Company, Lim- He .Knew.
| ited, Niagara Falle, $100,000.
! Mining Companies.

Victoria Porcupine Gold Mines, Lim-
ited, Towneite of Porcupine, $2,000,000.

People’s Silver Mines, Limited, To-

Limited,
Lims=

—

things T want to taik to you about.”

“That's good,” answered Mr. Spenders.
“zenerally you want to talk to me about
things you haveu't got.”"—Washington
Times.

26 Toronto 8t. " - < Toronto

| We beg to announce that we have moved to larger
| offices, on the Ground Floor of the Canada Life Build-

| ing, 46 King Street West.

T CHANGE OF ADDRESS |

} USSHER, STRATHY & CO., Stock Brokers |

JOHN STARK & CO. 7"

- §tock Brokers, Bond and 74

“John,” sald his wife, “I have Iots of i
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