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" ‘THE TORONTO WORLD

THE UPWARD TREND
1S STILL IN FORCE

More Advances Are Made in
Local List on
Tuesday.

TELEPHONE IS STRONG

Mackay, Beacils,  Bassalons
and Rails Are Among

the Favorites.

Brazils and Barcelona were again
carefully handled on the bull side yes-
terday here and in London, with the
result of higher prices for each. The
rise in Brazils has been materially
aided by a fair sized local short in-
terest. The financial position of the
Séuth American republic had produc-
ed the idea that a crisis had to be
reached before affairs wdre straight-
ened out. Acting on these premises,
traders sold the shares in the belief
that they would get them back well
under 80. With yesterday's advances
to 89%, the-price has gone up nine
points, ‘and it is a shrewd guess that
‘many have bought back the stock sold
lower down. Barcelona has become
quite a favorite with those who were
succeseful in South Americans. These
shares rallied over two points yester-
day to 32%, but reacted somewhat, at
the close.

Twin City.and Cement common were
about the only issues which did not
improve their position. The regular
‘dividend on the former and the clos-
ing down of some of the cement plants
were sufficient to explain the action of
these issues,

Toronto Railway and Mackay com-
mon came in for some of their old-
time consideration. Toronto Ralils is
picked by many as the cheapest thing
at- present on the list, regardless of
whether a deal with the city is reach-
ed or not. With competition settled
Mackay is on a much clearer basis and
there are friends of the proposition
who still adhere that an increased di-
vidend is only a matter of time. Mac-
kay sold 1% points higher and Rails
were up about an equal amount.

Winnipeg Railway was up 2% points
and Bell Telephone made an easy move
of 3% points, or 8% points higher than
the old price of a week ago.

Without going into further detail,
the list of transactions will show that
increased activity pervaded the out-
side market, and it is now as equally
hard to buy many securities as it was
to sell.them a few short weeks ago.

Bank shares and others of a more
investment character were firm at fur-
ther small advances. and brokers re-
port it difficult to execute buying or-
ders on these without raising prices.

Bread common was conspicuous in
the minor stocks, with. a rise to 24.

The market's ability to a'ssorb stock
has undoubtedly increased materially
since the first of the year, and as yet
there are,no signs that the improve-
ment has reached its limit.

UPWARD TENDENCY
OF BETTER ISSUES

Prediction of Broker After Con-
sidering Evidences of Im-
proved Conditions.

A. E. Ames & Co.. in a circular, say:
“The new year has opened up auspi-
clously marketwise, and the improved
demand has disclosed the strong tech-
nical position of the markets and the
scarcity of the better class securities
at the lower levels. 1t is doubtful whe-
ther the recent advances scored by
gome issues will hold without reac-
tions, but there are many evidences of
jmproved conditions, both at home and
abroad, and the general trend should.
we believe, be towards higher levels.

“Wasier money conditions and the
more confident attitude of bankers
abroad are evidenced by the reduction
in the Bank of England rate to 4 per
cent.. and similar reductions in'dis-
count rates in other important Euro-
pean cenfres. .

“It is natural to-look for a reflection
of these conditions in the stock mar-
kets, and we believe the better class
eecurities can be confidntly purchased,
looking to ultimate substantial appre-
clation in values.”

THE METROPOLITAN BANK.

Annual Meeting of Shareholders.

At the Annual Mecting of the Share-
holders of The Metropolitan Bank,
held today, the report of the Directors
for the year ending December 31st,
1913, was adopted.

The following were re-elected
Directors for the cnsuing vear: S J.
Mcore, D. E. Thomson, K.C,, Sir W.
Mortimer Clark, K.C., John - First-
brook, James Ryrie and W. D. Ross.

At a subsequent meeting of the
Directors Mr. S. .J. Moore was re-
elected President and Dr. D. E Thom-
son, K.C.,, Vice-President.

Mr. G. T. Clarkson, C.A., was elect-
ed Auditor for the ensuing year.

W. D. Ross,
Genersl Manager.

Toronto, 27th January, 1914.

U. 8. STEEL EARNINGS

The regular dividend on U. S. Steel
common and preferred was declared bv
the directors. Steel earnings were $22.-
036,349, against $38.450,000 in. the Sep-
tember quarter, and $35,185,507 in Dec.
31,- 1913, quarter.

EUROPEAN VISIBLE

European visible supply this week
amounts to 81.045.000 bushels, against
82,224,000 bushels last vear, a decrease of
1,176,000 bushels. Last week there was
an increase of 2,672,000 bushels, and last
year a decrease of 2,300,000 bushels, when
the total amounted to 80,900,000 bushels.

v;:z'r}lng,;pg_;#ien was particularly active

| decrease, $443.107.
| crease,

MORNING

NEW YORKTONE

WAS UNCERTAIN

Heavy Realizing on Early Up-
turn Soon Brought About

Reaction.

STEEL 'REPORT POOR

Earnings for Last Quarter Not
Equal to Dividend Re-

quirements.

NEW YORK, Jan. 2T.—Attempts tol

carry further the advance in stocks were
checked early in today’s market, which
thereafter followed an uncertain course.
Speculation slackened and investment
buying, while still a factor, was on a
diminishing scale. The market had little
of the snap and power of recent days.

The tone at the outset was determined
largely by London. Prices of American
stocks had‘ risen sharply in that market,
and when trad"in‘ began here foreign
repreésentatives came into this market
more actively than for a long time.
London bought more than 50,000 shares
here, chiefly Canadian Paecific, Union
Pacific, Steel and ‘Amalgamated. TUnder
the impulse led by this buying prices
advanced. Steel touched 667%, the high-
est of the movement. Only a few of the
ledders, however, rose more than a point,
and heavy realizing on the upturn soon
effected a reaction. The price level was
forced below yesterday's close, with most
noticeable heaviness in New York Cen-
tral, Baltimere and Ohio, New Haven
and Consolidated Gas. Later the tone
improved and final changes were of lit-
tle consequence.

U. P.’s Poor Statement,

Operations on the long side were ham-
pered by the leesened demand from the
short interest owing to extensive cover-
ing recently. Union Pacific’s report of
a shrinkage in the net earnings of $443,-
000 last month discouraged buying of
rallroad stocks.

General speculation was hampered by
uncertainity as to U. 8. Steel’'s quarterly
report, which did not appear until after
the close. Contrasted with the correspon-
ing quarter of the preceding year when
earnings were $35,185,000, the earnings

for the last quarter showed a decided |.

falling _off, amounting to $23,036,000,
which fajled to meet dividend require-
ments.. The total, however, was well
up to expeclations, in view ¢f the dimin-
ishing business and falling prices of the
period, since which time there has been
a change for the better. The bond mar-
ket moved uncertain.

MONTREAL STOCKS
GENERALLY STRONG

Bell Telephone and Winnipeg
Railway Had Smart Advan-
ces — Some Weak Spots.

MONTREAL, Jan. 27.—Activity and
streugth were the most notable features
of the local stock market today. The

nd 1688 'In the afternoon was well
Over the average.

After weakness for nearly a week,’ C,
P. R. opened 1 better at 212%, for the
only sale of the day. A better tone was
displayed by the majority of the 1 i
Bell Telephone and Winnipeg R?f;;i?
closet with substantial giins. The for-
mer opened at an.advance of % at 1453,
sold up to 14Y1% and closed the day with
a net gain of 3%. The latter, on rumors
of new power development, opened 1 bet-
tc;r 2%;3/20;}..dsold up to 2041% and closed
a % bid, or a net gain g
of 3% g on the day

Brazillan was actively traded in and
opened I, better at 89%. It eased off
to 883%, closing that price bid, or a gain
of %.. Buying of Quebec Railway for
foreign account was reported. Over 2300
shares were traded in, around 16. Dom-
.infon Canners issues were each 1 better.
Mackay common was 2 up and Toronto
Railway 1.

The market was not without weak
spots, however. Canada Cement issues
were noticeable in this respect. The
common opened 3; lower than the last
sale at 28%, and closed at that level.

Bank stocks were featured by the con-
tinued advance in Montreal, which sold
2 higher at 242, and closed 312 better at
243% bid.
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| UPS AND DOWNS
INN. Y. MARKET
_ RS ER L

Erickson Perkins & Co. report aver-]
age New York Stock Exchange prices of
10 leading industrials and 10 leading rails
as follows:

10 Rails,
Average yesterday—
High 2¢
oW ..
Close ...
High 1913 ...
Low 1913
Close 1913

10 Indus.
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BRADSTREET’S VISIBLE
Wheat, decreased 75,&37.000 bushels;
corn, increased 580,000 bushels, and oats
decreased 1,355,000 bmushels.

* UNION PACIFIC-EARNINGS

Union Pacific earnings for December
showed a gross decrease of $386,572; net
Six months, gross in-
net decrease, $2,192,434.

SOUTHERN RAILWAY EARNINGS

394,519,

Southern Railway earnings for Decem-
ber showed u gross increase of $265,819;
net increase, $120,532. Six months, gross
increase, $1,115,% net decrease, $191,408.

BRAZILIAN IN LONDON
& Co. report bid and asked
prices in London yesterday as follows:
Brazilian—Open, 911, 913%; close, 9112,
92.
Barcelona--Open, 3214,
33.

Bongard

293/ .

32384, close, 3215,
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Security for

Trust funds deposited in our
menits are secured not only by the first mortgages themselves, but
by our total assets of over $11,000,000.

“Write for Booklet, “Mortgage Investments Guaranteed.”

The Trustsand Guarantee Company, Limited
43-45 King Street West, Toronto

E. B. STOCKDALE, General Manager.

JAMES J. WARFEN, President.

Trust Funds

Guaranteed Mortgage Invest-

Aug.

'Imperia( Bank of Canada

Capital
Capital Paid UP .........oeovvveseos, 6,080,000
Reserve and Undivided Profits ..........

—  _BRANCHES IN CITY OF TORONTO—-
HEAD OFFICE—Wellington St. and Leader Lane.

ueen and

all parts of the world.

éAVINGB DEPARTMENT at each Branch of the Bank, where interest
i8 paid on deposits at current rates.

Bank Money Orders, Drafts and Letters of Credit ibsued avaﬂ;gle in

8,800,000

Qe (Sunnyside)
Market

Yonge and Bloor
‘ato{xo Rd. Yonge and Queen
ston

’
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THE STOCK MARKETS

TORONTO STOCKS

.« Tuesday.
;‘:Rdagid.- Ask. Bid,
30% 30% 82 31%
§7% 87% 88% §§‘f’.
B.C. Pack, com... lig% Uy
Bell Telephone 180
Burt F.N. com.... ... A 4

do. pB:'ete(;'reodm...‘ 2!5;:, g 4
an, ead com... 23% 5 7
gag. Cem. cdm.. 28% ggb

do. preferred ... ... 9;
Can, Gen, Elecf.... ol lgp/,’&
Y L. 0s o ves
t‘t.mi’.Lﬁ?oﬁ L imra 210% 210%
City Dairy com... ... zg%
do, preferred ... ... s
Confeder. Life .... 38 i
Consumers’ Gas.. 177% 177% 9%
Detroit United ... ... ’és‘/s o el
Dom, Canners .... «»- =
do. preferred ... é°% ¢ 3%
Dom, Steel Corp.. 39% ... ite o
Dom. Telegraph.. 100 6 : '66%
Duluth-Superior.. $ 6% 80 s
1:‘.le(<’:r.1 De;r‘i pref... 30
ald ...o000
mck:; CONL. iavs B 83% 68;3‘/: 86
do..preferred ... .- o e
Maple Leaf com..
do, preferred ...
Mexican L. & P..
Monarch ecom. ..
do. preferred
M.S.P, & S.8.M..,
N. 8. Steel...~....
Pac, Burt com,...
do. preferred ...
Penmans com, ...
Porto Rico Ry....

Barcelona
Brazilian

ves

98

9845
380
178

8115 ...
129 130
GE
309, 36

83 ...
pR 0o
) S
111 11?
Rogers com. e X0

do. preferred ... i
Russell M.C. com. }Z

do. preferred ,.. ... 30
Sawyver - Massey.,

do. preferred ...
st. L. & C. Nav
8. Wheat com....
Spanish R. com..,

do. preferred ...
Steel of Canada..

do. preferred ... 2414
Tooke Bli;)l. (‘:‘om.. pod u
e R i 1NN 1 122
Tucketts com. ... .- 36% ...

Twin City com... 107% }.02
Winnipeg Ry. .... 201 200 20
e T8 1.9
WOy . .35 7.6 .ex
g%‘&: Reserve ... 192 187 10 133
HOINGEr «vveoeees +20 17.00 17.30 17.0
La Rose ..1.90 1.86 1.95 ‘4
Nipissing ........7.58 TR k.. 7.2i
TretheWey ooseess 27 24 27
B a3
MErce .....eee :
ggrrxrlumcn i ... 231% 230% 233
Hamilton . e e
Iimperial . 2171 216% 217
Merchants’
Metropolitan ..,
Nova Scotia ... 205
Ottawa ...coveeee s0o
Royal veees 224%4 22215 ...
Standard 2
Toronto®.....c000.
Union :

0
ST
107 ... M
1:‘,1 813 ¢1

16% 16%
e T
188 19 18%

sikk .. B
2415 9%

vevsnne

sessessse oo soe

215 214 216

144% 146
—Loan, Trust, Bte,—

Canada Landed N ...

Canada Perm. 187 190

Central Canada

Coionial Invest... 8 .

Dom. Savings s R R

Gt. West. Perm... 1281 127% 1281%

Hamilton Prov.... ... by ;!

Huron & Erie

Landed Banking

London & Can... 1206

National Trust

Ontario Loan

Tor. Gen. Trusts.. .

Toronto Mort, ..

Union Trust

Canada Bread ...
Dom. Canners
Electric Devel.
Penmans

Forwo Rico

Quebec L. & P

Rio Janeiro ...... ...
Spanish River ..
Hieel of Canada

TORONTO SALES.

Op. High, Low. Close.
Mackay 843, ou'h b4 Yo
do. pref, ... 69 70% 69 70%
Bread ....... 23% 24 231, 24
do, pref. ... 90 91 90 901,
do. bonds .. 96 96 9%57% 967%
Winnipeg ...202 204% 201 203%
Brazinan . S¥'lp 84l 881, 8815
Barcelona ... 313 323 31% 31%
Gen. Elec. ..109% 109% 109 109
Canners . b9% 60 b9% 60
B
C. #
do. ri

ao, pref. ...
Steel Corp...
F. N, Burt... §
d0 pret. ..
Rogers
N- 8. Steel..
Duluth
Saw. M. pr..
Monarch pr.. 8214 83
Tor. Rails .*
Bell Tel.
Tucketts
Steel of Can.
Macdonald .. 2
Pac. Burt
do. pref. ., ..
Twin City ..108 . 1081 1073 1073,
B -C. Pack. 1¥"S ..
8. Wheat ... 81% ...
Lovo: P ... N
Spanish - 10% ...
Nipissing ..790 7560
Cement 281, 281
Porto Rico .. 63 A
—Banks.—
Deminion ...231% 233 2313 233
Standary .. 08 ..o
Merchants : ..1863% ...
Impgrial 5 %
Hamilton ...205
Ccimmerce .,213
224
~—Loan,
Perm...190
Land...162

"$215 83
139% 138 139%
1483 146 14814

19 18% 19

205
21415

20614 205

2141, 213
Trust, Etc.—

Can. s i

Can.

NEW YORK COTTON

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, Toronto, report the
following fluctuations on the New York
Cotton Exchange:

' Prev.
Open. High. Low. Close. Close.
..12.33 12.36 12.25 12.25

2.67 12.47

2.36 12.26

v
.32 12.22
7

Jan.
Mar.
May

==

1

coeodd. ]

July 1
2,06 1

1

3
3
07 12,02
.64 11.566

1 Col. & South, 28%

1Am, Ice Sec. 25

NEW YORK STOCKS

Erickson Peérkins & Co., 14 West King
street, report the following -fluctuations
on the New York Stock Exchange :

—Ralilroads.—

. Op. High. Low, ClL
Atchison ...,100% 100% 99% 99% 1,
Atl. Coast ,.126 126 124% 124% 300
B. & Ohio... 98% 98% 97% 97% . 1,700
B, R. T...... 91% 91% 91 91% 700

212% 2124% 211% 2123 5,900
& 67Y% 673% 67 67 2,500

106 1051 106% 1,200

W N R A 100
Del. & Hud.158% 158% 168 168 200
Erle ........ 323, 32Y 381% 31% 17,000
do. 1st pr.. 493, 49% 49 49 700
Gt, Nor. pr..129% 1297 129 129% 2,800
111, Cent. .,.114% 114% 114% 114 200
Inter Met, .. 16 16 15 % 16% 900
do. pref, ... 62% 623 618 61% 1,100
K.°C.  Bouth, 236% ... L.." 4. 100
Lehigh 'Val..156% 165% 15434 1641 8,800
L. & N......139% 139% 13915 139% 200
Minn., 8t. P,
& S.8.M, ..1811 13115 1811 131%
M, K & T..2¢ 5% 289 2
29% 30 29
. 96%

L. Y%

Sales.

200
500
7,600
3,700

2,200

1,100
1,700
1,600
1,400
62,600
4,100
6,700

200
21,600
6,000

291

95%° 94% 956%
6% T4% 6

.. 30% 31 20% 30.
N, & West..104% 104% 10415 104%
North. Pac..116 116. 115% 115
Peénna. 114% 115 114% 114
... 169% 170 1685 169%
... 16% 1615 156% 16%
24 22% 23%

e g | 9 83, 8%
South. Pac... 99% 99% 98 988
South. Ry, .. 27  21% 26% 26%

do. pref. ... 84% 84% 8315 831 800
Texas Pac.., 16% 1614 16 5 16 500
Third Ave, .. 43% 43% 43 43 1,100
Union Pac,..162% 1621, 160% 1613, 26,800
United Rail'y

Inv, pref,.. 41% 413 41

—Industrials,—

.76 761 175

O

i

ves 958

. b0l

Am, Cot. Oil. 4215 .

Rock 1Isl.

41
6%

“oe

365 84Y, 34%
953% ubY% 951
6503 G50 60
25% 25  2b%
o TR e SR ...’M
Am. Loco. .. 36% 36% 36% 36%
Amer. Snuff G
common ..166% ... ... ...
Am, Smelt... 70 70% 69% 703
ARy ael . 3% .. .ok ..
Am. Sugar ..108%% 108% 10814 108%

JAm, TO & T.1237% 124 . 123% 123%

Am. Tcbacco.242% 2453, 242 245%,
Anaconda. ...236% 2863 2369 23614
Beth, Steel.. 37% 37% 873% 37
0. pref, ... 1%
Chino 411"
28%
33
..136% 136% 136 13614
Th 12 11% 11%
2188’;5 28% 27% 273
Gen. Elec. ..147% 1473 1471 147%
G.N. Ore Cer. 88 383 38 3814
Guggenheim, 49 49% 483 49%
Mex. Petrol., 65 65 641% 65
Nat. Biscuit.134 136% 134 135
Nevada Cop. 16% 161 16% 16%
T T8 L, va
PRe Nl .. 388 .0 .. .
Peo Gas ' ...1235; 1285; 1231, 1231,
Pitts, Coal .. 20% 21 20% 20%
903, 903 90%

do. pref. ... 903,
Press. 8. Car. 36% 3563, 35  363%
Ray Cop. ... 19% 19% 18
R.S. Spring.. 31% 311 3015
Rep. 1. & 8.., 27 27 261,
do. pref. ... 893 89% 8915
RES & 1...4 ..
Sears Roeb’k.1913§ ... cov  evs
Tenn. Cop. .. 35 351 347% 347%
Texas Of1 ...143% 144 1433 1433
U.S. Rubber. 62% 6215 60 60
U, S, Steel.. 667% 66% 66% 661%
do. pref, ...1121 1123 11234 11214
do. fives ..10214 10214 102% 1021
Utah Cop. .. 56 656 b4y, b54%
Vir. Car Ch. 32% 382% 321, 321%
W. U. Tel... 64% 643 64 643 1,000
West. Mfg... 71% 71% 70% 70% 2,400
1% 2 - hE | o iR

MONTREAL STOCKS

Op. High. Low. Cl,
121 113 1%y
ene 02 e .

i sve 41
Bell Tel. ..1456% 149%; 1451 149% 314
B. C. Packers

comynon \.,.186°. L. ... ... b
Brazilian - .... 89% 891, 883, 883 1,012
Can. Car ... 61 61 603, 603, 110
Can. Cem. .. 28l 28 % 234, 289% 1,000

do. pref. ... 938 93 918, 913 11
Can Cot. pr. 11 31

1,000
1,600
1,200
5,800
100
200
300

PR

600
4,600
84,600
1,000
2,700
300

Sales,
204

Feees isae 5
4% 43 £7-162,636
188 185 18 2,050
o s die e 37
10
60
10
1,120
110
150

9215 92 92 17

Crown R. ...
Detroit EL..

D. Steel Cor. 40 4015 39% 393,
Dom. Bridge,120 120 119% 1193,
Dom. Text... 83 83 821% 821
Dom, Trust..i 5 0
111. Trae. pr.
L. of Woods

gosamon ...181 0 .. aivl i 40
Macka)y pom. 8% ... ... i 50

L Tt AR G B TR 1 136
Maedonald .. 20% ... ... 30
MLH. & P.219% 2: 2191 220 483
N. 8. Steel &

Coal 1M i it s 20
Oplivle. com’, 120 ., L0 L 25
Ottawa L, P.168 “E
Penmans . B0 ...
PO 0 . 88 i
Quebec Ry.... 16 161 16 1615
R. & O, Nav.111% 1111; 11135 1113
Spanish 16 16 163 1563,
Blhawiaigan 28 ... L U
Steel of Can. 1855 ..,
Toronto Ry..130% ... ...
Winn. Ry. ..202 204% 202
Tucketts e SO Ul

CoEL T R | e R R R

—Banks,—
ity b W e
..2043; ...
o o S
188 .,
204% ...
Ly o e RGN
bR e
B8 0 i d
223 o
—Bonds.—
99

20415

Commrce
Hamilton
Hochelaga
Merchants
Molsons
Montreal ...
N. Scotia ..

Bell Tel, ... §
Can. Cem. .. 97
Can. Car ....104
C. Con. Rub. 90
Keewatin ,..100

e 9

Tram. debs:, 78 ,,.
N. 8. Steel... 87% ...

DIVIDENDSPAD
BY STOCK SALES

Crown Reserve to Drop Bonus
and Pay Gold Divi-
dends.

Today in Montreal the Crown Re-
serve Mining Company and its sub-
g'dlary = company, the  Porcupine
Crown, hold annual meetings of share-
holders It will be brought out at
thesé meetings, according to H. B.
Wills, who received information as to
what would be done, that the Crown
Reserve’'s earnings during the year
were $538,000, that it had paid divi-
dends of $795,966, and still had a sur-
plus over the year's operations of $30,-
000.  The directors were able to ac-
complish this thru the sale of a half
million shares of Porcupine Crown at
80 cents, or aboyt $400,000.

The Crown erve directors -held
thelr meeting yesterday, and Wills
and Co. say will recomrhend that the
shareholders drop the 3 per cent.
bonus that they have been paying but
declare the regular dividend of 2 per
cent. monthly.

Porcupine Crown will, if directors’
recommendations are deemed satis-
factory, be placed upon a regular
dividend basiz of 12 per cent, yearly
after April 1. The statement of the
gold company, it is said, will show
approximately $13,000 cash in the
treasury, $74,000 in bullion on hand,
and above the . 500-foo: level $1,900,000
worth of ore blocked out.

BIG NIP WEAK
OTHERS ARE DULL

Mining Market Shows an Ad-
.vance of Speculative
Interest.

Trading on thé Standard Mining Ex-
change yesterday was quiet and large-
ly dominated by another weak spell in
Big Nip, which sold down to 725. Local
brokers know of no reason for the
weakness, but explain that the sales
are made for New York account.

In the other issues somewhat lower
prices ruled and Crown Reserve was
heavy on talk of a discontinuance of
the bonus.

Porcupines were little changed, and
the whole market indicated an im-
;idlate absence of speculative inter-

BIG PROFITS IN COBALT.
Over Ten Millions in Dividends in
Past Ten Years.

LONDON, Jan. 27.—(C. A. P.)—At
the Cobalt Townsite Silver Co. of Can-
ada meeting today President Parker
said they had paid over 77 per cent.
dividend in two years, and over ten
millions sterling in dividends in ten
years. The present earnings were
about 96 per cent.

TORONTO CURB.

Op. High. Low. Close. Sales.
Smelters ... 100 1001, 99 99 124
NOE. " Ont... B v siv: use 500
Pot. Take. ... 20% ... ... ..,
McKinley . .1.2% 1.22 1.12 1.16

e e et
STANDARD SALES.
Op. High. Low. Close.

1,000
500

“oe

Cobalts—
Bailey 6% 17
Beaver Con. AR
Cham. ¥Fer.. 16 ...
Crown R....1.92 1.92
Gould ...
. Meehan.. 108 ... ... s
La Rose ....1.94 1,94 1.88.1.88
Gt. North... 10% 10%% 103 10%;
McK. Dar. 8.1.23 1.23 1.12 1.12
Nipissing ..7.60 7.60 7.256 7.30
Pet. Lake... 27 27 26% 26%

Porcupines— #

Dome %X, T sai: see.  ave
Holinger - 3T 88 iai aes. i ens
Jupiter 8 83, 865 85
Apex R TR
Dome Lake.
Pearl Lake.. 915
Por. Gold... 11%
Por. Crown.1.25
Imperial .... E iines
Total sales, 55,928.

MINING QUOTATIONS.
—Standard—

1.83 1.87

13 11% 12

Cobalte—
Baliley
Beaver Consolidated
Buffalo
Chambers - Ferland.
City of Cobalt
Cobalt Lake
Coniagas
Crown Reserve
Foster :
Gifford
Gould
Great Northern
Green - Meehan
Hargraves
Hudson Bay

La Rose
Little
McKin.

............. i
Nipissing
PDar. Savage......l.

Peterson Lake
Right of Way
Rochester
Si'ver Leaf
Silver Queen
Timiskaming
Trethewey
Wettlaufer
Sereca
Porcupines—
Dome Lake
Dome Mines
Dome Ext.
Foley - O’Brien
Hollinger
Jupiter
Mcintyre
Northerny XD, ....o0vva
Porcupine C€Crown
Pearl Lake
Plenaurum
PG V.
Porcupine Imperial
Porcupine Tisdale
Preston E.
Standard
Swragtika
United Porcupine
West Dome

BAILLIE, WOOD
& CROFT

MEMBERS o TORONTO
# STOCK EXCHANGE #

Orders executed ou all the principal
Exchanges of the World, 9

20 Victoria St.

mt sess e

payable.

ssasevse c‘oiioao-‘

Drafts on Foreign Countries

Every Branch of the Canadiau Bank of Commerce is equipped |
issue, on application, draftr on the principal citlgu and towns of
world, drawn in the currency of the country in which the drafts

rdd.up up‘m OoooooaoncoonD.Ooc-a'n‘lsgm,ooo

.s e . 512,500,000

L

This Bank has unexcelled facilities for handling every desci
tion of banking business throughout the .orld.

1,000
5,700 |

APPLICANTS ARE NUMEROUS
FOR JUVENILE COURT POSITION

There are many applicants for the
position of magistrate in the juvenile
court .of Toronto, but as yet no ap-
pointment, according to the city mem-
bers of the legislature, has been made.

Among those mentioned in connec-
tion with this appointment are: Mag-
istrate Jacob Cohen, Col. Belcher of
the parliament buildings, Rev. Dr. W.
¥. Wilson, J. J. Graham, Dr. Oswald
Withrow, Rev. T. E. Barclay. John J.
Kelso and W. A. Gunton, one of the
inspectors of the Children’s Aid So-
ciety at the parliament buildings for
the province.

VISIT OF DAN CRAWFORE

Dan Crawford. who has spent |
ly 30 years without a break
“Long Grass” of Central Afri
be ‘in Toronto next weck and
dress several meetings on W
and Thursday, Feb. 4 and 5. Mr,
ford is the author of that remarks
volume “Thinking Black,” and is
engaged on a tour in the United
before going back to Africa, w
expects to spend the remainder
life. Those who have heard him
that he is one of the most strikin,

arresting speakers. He has address

many leading clubs and institution
England and the United States,

DoMINION SECURITIES

CORPORATION LIMITED
MONTREAL

)
ESTABLISHED, 1901

MEap OFFicE » . » TORONTO - - 26 KiNe ST. EAST

Town of Macleod, Alta.,
. _6% ‘
Debentures
Due 1st July, 1933. Interest half-yearly
Denomination, $1,000
 PRICE: 100 and Interest to yield 6%

Special civeulay on vequest,

SRR

“age, nationality and experience.

WANTED
An Experienced Fire Insurance Man

10 act as Secretary of the Head Office for Canada of an old, reliable
fire insurance company with a splendid business. Must be an exs
perienced underwriter and capable of supervising all the det:
work connected with a. Head Office. - Must also be capable of
handling Inspectors intelligently, and a good corresponden
Salary from three to five thousand a year, according to ability an
experience; good chances for advancement. .
 brogressive men need apply. Apply in own handwriting, statin

Only Al, first-cl

Apply Box 15, Toronto World,

T

\ ~
TRY TO DISCOURAGE

There are, no doubt, forces at work trying to discourage the ho|
Peterson Lake, and to accomplish their purpose, they are even willing
money by depressing the shares occdsionally. Yesterday’'s small reac
probably effected for this purpose. With the undivided support of sharehd
these tactics cannot be successful, and we doubt very much if the price
remain down many days. If control of the company is being sought
buyers treat the shareholders decently as a whole, and not repeat

of Chambers Ferland., Peterson Lalk

e is well-known to be worth mue

money than the present value, either as - present-constituted, or as an

H, B. SMITH & CO.,

company.

PHONE ADELAIDE 3521,

56 KING STREET

Members Standard Stock Exchange,

— e —

Chartered Accountants, _
16 KING STREET WEST, TORONTO.
Calgary and Medicine Hat.

DEFICIT SHOWN
BY STEEL TRUST

Last Quarter of Year Disas-
trous, But Horizon is
Brightening.

NEW YORK, Jap, 27.—(Ca
; s . 27— n. Press,)—
:Jkl(lieﬂd't of slightly more than a.r;xisll?on
dollars after payment of fixed charges
and dividends was disclosed today in the

statement of the United Stat,
Corporation, for th ates Steel
That the co e last quarter of 1913,

rporation more th

its charges in the course of thea ,;'e:‘:rsv?;

?R?gn pln }he surplus reported for the
> previous quar ]

‘3%337'1643' q tfrs._ amounting to
darn ngs for the quarter e
$25,608,568, with total earnin;sgggfg?ztgq
036,349, and net income of $17,263,625.
These returns, while somewhat under
forecasts, compare with $40,933,531 earn-
ings, $38,450,400 total earnings, and $29,-
622,186 net income in the preceding quar-
ter. In the final quarter of 1912 earnings
amounted to $37,726.631, total earnings to
83;’:‘:.185,1557, an{dtrl;et income to $25,764,926.

arnings o wear 1913 aggregated
$147.118,460, with f3tal earnings of §137.-
133,3613 ;;)]11191;211823{“‘"“ were $117,926,-

;. in ’ ,343,161, a;
$141 054,754 i e
Officials of the company say that busi-
ness has increased in a marked degree
since’ the beginning of the year, and Jan-
gar’s;sdoli)eratlons are expected to show
ecided improvement over the I
months-of 1913, s

MORTGAGE LOANS

We have a large amount of money to
loan on first-class city property. Build-
!tr:,g loans made, For particulars, apply

6

GREGORY & GOODERHAM,
46 King Street West . - Toronto,

VALUABLE
INFORMATI

Our 7th Annual TABULAR
shows the capital, acreage,
dividends, transfer offices, pr
to end of and during 1913,
mining companies, the shares
are deait in on the Toronto m

If you wish to secure a copy |
very useful and' convenien
apply at once. ;

HERON &

Members Toronto Stock Exglv \

16 King Street West - Torel
LOUIS J. WEST &

Members Standard Stock Exc

COBALT AND PORCUPINE STOE

Market tter Free.
CONFEDERATION LIFE BUI
Phones—Day, M. 1806; Night, P.

F. ASA HALL

Member Standard Stock and
Exchange.
COBALT AND PORGUPINE
Correspondence Solicited.
56 KING ST. WEST
Adelaide 3493,

FLEMING & M
Members of Standard Stock E
310 LUMSDEN BUIL

Porcupine and Cobait I
TELEPHONE M. 4028-9.

J. P. CANNON & C
Members Standard Stock EX¢
STOCKS AND BONDS BOUG
- SOLD ON COMMISSIO
56 KING STREET WEST, TO
Adelalde 3842-3343-3344.

Porcupine Legal Cards |

COOK & MITCHELL, Barriste
tors, Notaries, etc., Temple
Toronto; Kennedy’'s Block, 80
cupine.

T

-picked

eys, per
e, per b




