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such prevision, can it Possibly determine the volume of paper
which it is desirable to issue?  Banks obey, and cannot help
obeying, the natural Igw of supply and demand in their is-
sue department as well as i the rest. But what is there to

or in mischievousness the doings of certain governments in thijg
line ; so very far is a national currency, as it is styled, from af-
fording extraordinary security to the people.  On the Banks
you have a hold ; you can compel them to keep a sufficient re.-
serve of coin or conform to anyother rules that You think fit ; angd
Yyou can enforce the penalty for their defaults: nobody has any jn-
terest in screening them : the politicians, on the contrary, seeing
that they are objects of popular Jealousy and envy, are always
ready for an attack on them, But a party Government has only
to appeal to its majority in order to be relieved from all restric.-

power. Sir Leonard Tilley is able to increase his issue without
increasing his reserve 5 if he pleases he can do jt again: perhaps
his less scrupulous successors may do it till there g practically
no reserve at all. Not the politicians saved the United States



