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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable tor deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &o.
n. E. THOMSON, @ C

TELEPHONE 918

DAVID HENDERSON Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.
Offine—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FPRED, F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AQENT

Ottawa, - - Canada. -

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
r;zspecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN | W. H.]LANGLEY
Cable Address: * MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

H. Glassco.
M. Counsell.
S. Glassco.

w.
%‘ HAMILTON, Canada.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,
Hugh J. Macdonald, Q.C. . ]. Stewart Tupper, Q.C,
Frank H. Phippen. “}illiam J. Tupper, e
_ Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.

The Canadian Pacific Railway Co., The Hudson's Bay
Company.
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was complete with the -issue

Bound

volumes conveniently indexed

of June 24th last.

will soon be ready.

DECISIONS IN COMMERCIAL LAW,

WEeBSTER V. CrickKMORE.—The plaintiff
was an execution creditor of the defend-
ants, the Crickmores, and brought an ac-
tion to sct aside as preferential and void
a chattel mortgage for $2,000, made by
them as collateral sccurity for a then ex-
isting indebtedness. It was held that
where a preferential security given while
R.8.0. (1887), ch. 124, as amended by 54
Vic., c. 24, was in force, is attached with-
in sixty days, evidence of pressure is not
admissible to rebut the presumption of
intention to give a preference. The parties
in whose favor the chattel mortgage had
been given, pleaded that it was in pursu-
ance of an agreement made some five
months before, when a re-adjustment of
then existing securities was arranged. and
also that they had taken the chattel mort-
guge in good faith without knowledge, or
notice of the insolvent condition of the
Crickmores. In regard to this pleading
it was held that an agreement to give
security, made in good faith, may, even
theugh it is indefinite in its terms, avail
to rebut the presumption of intent to
prefer, but where the giving of a security
is deliberately postponed in order to avoid
injury to the debtor’s credit, or to avoid
the statutory presumption, the agreement
to give the security is of no avail.

LIEN ON SHIPS.

LuFrFMAN v. LUFFMAN. — Mr. B. Luffman
wished to purchase the sloop ** Gull,” registered
at the port of Deseronto, and obtained $240
from his mother for this purpose. The under-
standing was that Mrs. Luffman should have a
lien upon the boat for the amount, but the bill
of sale was not taken out in her name, the
agreement was in fact of a very indefinite
nature. Luffman, who from these facts un-
doubtedly became the true owner and was
registered as such, sold the boat to one Shean.
The latter bought in good faith and paid his
purchase money. The bill of sale was duly
entered on the register book. The trial judge,
upon Mrs. Luffman attempting to enforce her
claim, found that Shean knew when he pur-
chased that there was an equitable claim upon
the sloop, and declared the plaintiff entitled to
a bill of sale from Shean to be held by her as
security and ordered its execution. An appeal
from this decision was allowed. The grounds
of the decision were that B. Lufiman, as regis-
tered owner under the Act, had power to dispose
of the vessel absolutely, and his power to do
so was subject only to rights vested in others
which appear on the register, while equit-
able rights are recognized, they can only be
enforced without prejudice to the powers of
disposition. Before the bill of sale to Shean
Mrs. Luffman could have enforced against her
son any equitable right she had against the
vessel ; she had, however, no right to have the

bill of sale made to Shean for valuable con-
sideration set aside.

Tuere is a decided shortage of binder

twine in Canada, and prices have gone
up.  The same is true of the United
States.

The total consumption in Canada
is about 80,000 tons, and the shortage for
Mzunitoba ahd Ontario is put at 2,000
tons.  Agents from the United States
have been through Canada for the last
two or three wecks picking up all they
can, and prices must likely be high.
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{7 JOHN MACKAY )
J[Public Accountant, Auditor, Receiver}j

and Trustee

Baunk of Commerce Bldg., Toronto 3
\\; Cable Address: CAPITAL. Tel. No. 2732. L/
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THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr., Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.
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“@len Mator,” Miss VEALS’ ScHOOL

COR. SPADINA AVE. & MORRIs sT., TORONTO,
PuUPILS PREPARED FOR THE UNIVERSITIES,
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PHAPER

FOR PRINTING ON
[ 4 FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
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Wm. Barber & Bros.
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~ PAPERMAKERS|
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GEORGETOWN, = = =
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER

ONTARIO,
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