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goverrnent to grant these concessions %would be to
controvert the mining law agreed uponi by the Porte and
the European Ambassadors. The rpenttosof the
German diplomnats appear ta have. been mnade, at the
instance of the Anatolian Railway Comipany, which is
financed largely by the Deutsche B3ank.

The entrance, of American capita to Turkey îs i-e-
garded with misgîvings by the Germian, French, and
British interests, already ther'lie Trurkish governrnent
encourages inve4stmnents fromi the United States, as they
will tend to relieve it sornewhait of diplomatic pressure
wheruever questions relating te finance arise.

Italy's Investinents in Canada.
Until lately, Ita1Yli as bee-n a poor nation, and a

borrowing one. Iii recent yecars the governrnent, it is
believed, for sinikinig funds, and other public bodies, as
well as individuals, hads beenl buy'ing back Italian bonds
sold abroad, uintil at p)resenýit the, Italiani government debt
is largely lield in Italy. 'lhle invet!nint of Italian capital
in Canada is ver>' sm'all. That country's chief contribu-
tion te thet, Dominion is labor. The immigrants frorn
Ital>' send home from, Canada large sums of mone>' an-
nuailly to their relatives.

LAI!B Mr. 8. il. 0. mD<R.

C'ne of the illot active members of the commercial, manu.
facturing, indusmtrisal ami flnanciat eomînunitios of tho province of

Queec88sed away this week ln the person of Mr. S. Il. C.
Miner, Vico-president of tii. Eastern Townships Bank. Ife was
a native of Granby, and wau aged seventy.slx Yearu.

Mi. Miner was bora la the vounty of Shefford, and the town
of Granby owem IL large amnounit of its p renrt prosperit>' to hlm.

lewas the feunder of the. Granby Rtubber Company', and vin>'
tirn mlayor of blis town.

Horne years ago, an unknown man from Spokane, Wash.,
arrlved( nt the Windsor 1lotel, Nfontreril, and the naine of Mr. Jay
P. Graves aperdon the register. Hie had seeni the great ore
depos0ýits of the lioundary couintryv and wanted the assistancee of
easteri capitalims. Mir. Minevr, who ivas staylng at the lhotel,
becalnteesed and in ai fhr inie hi. naine, was on paper to
thbe extenlt of haif a million dollars or more, and in (tiue tinlio tho
Granby Consqolidtedtl bec34aini one cf the most faînous copper propo-

itions ln America. Mr. Aldridge. of th, Trait smelitrr, reportped
tc) the Canadian P>acifie ?AlilWay thaIt there WiLs nothing in tiie
Proposition, and the Granby people even had to guarantce the
I>1ice of the rail. for a switeh t, beo laid]. Mr. Miner had faith,
and the resuit was thait in a few years this compnjan' was paying

W)~0 ino the Canallen Paclflic Railway 's treasr o r ghlt.
Mr. Miner had cleared a couple of millions, and ev>'yone else

Whohn been in the proposition at the beginnirig made very con-
Tho Intberntoa Cetn Coke proposition, whicb Mr.

MnrwB*A inntrumentaIla intartlng at Colernan, la tbo Crow'.
NoiOt PasU, Alberta, was a 'SuCcens, and bis lumber enterprises at
Van'oluver are algo arnzgut the mont succesisf ni projects on the
Pacifie Coat.

ANOTRK]Z INsuRANol UIiON.

Announcrement lu mnade la thé London press that a pro.
isional agreemnent huis been signed for the acquisition of the
Union Marine Insurance Company b>' the Phoenix Assurance
OfIle. The 1bans cf the preusat transaction is that four Union
sbaresm are Worth co Phoenix Bhar, th, Union shares nt prescrnt
standing at about £8 51. and the Phoenix at £38 1Om. The Union
sbares are £20 eacb, wlth £2 108. raid, and for every elurbt cf
those shares the Union sharebolders wlll b. offered one1 Phoenix
share cf £50 each, wltb £5 paid, and £3'4 iu four pier ceat. de-
benture stock. The>' thus reduce their unealled labilit>' on elght
sbaies froin £140 te £45. Ia %atisfaetion cf the purchase the
Phoenix will have to issue for 65,400 Union shares £277,950
debenture stock and 8,175 Phoenix ordina!>' shares. It je pro-
poued thait tho, transaction, te approve whleb meetings cf the
ohareholder~ -will be called, mb&ll take effeet as on jnIy 1 nsxt.
The Timos savs:-It lu intended that the business of the Union
Marine shall bcecontinued te be worked under its old naine a.nd
constitution, but no doubt its offices in the North wlI be of con-
iderable assistance te the Phoen% Company'. The Liverpool
Board, over whlcb Mr. H. B, Robertson, the chairman of thxe
Mdersey, Docks and Harbor Board, preuides, is a strong one, and
part oýf the attraction of the arrangement from the Phoenix Coin-

pa S" pon fvew la that notbn ipaid for good will, whlle

a bold is secured lu Liverpool andMailcester. ~The Union Comn-
pany lm aie a profit on the 1909 account, but during several yearu

previonsi>' bad lost inoneY. The account written bas been large,
the prezluan income for 1910 being over £408,0010. In 1906 a

divldend of 1746 per cent. was paid,' but sinice thon the rate bau
been 13 pr cent., and the sharebolderl b>' approvi-g of the
seben will mae thxe countiued payrnt of a iather higber' divi.
dend nmcre probable.

COMP>ANY INCORPORATIONS IN ALEBERTA.

During the yeatr the provincial secretary and registrar of the
province of A1berta, Edmnonton, Alberta, grantedl three hundred
eertificates of incorponration with an aggregate capital stock of
-K31.471.625.00, and ini addition there wei-e thirty-five supplemen-
tary ceýrtificates iýsued, twventy-two of which were to inerease the
capital stock üf ex.istin.g coiripanies by the aura of $4,692,000.00.

The foUloming stateinent shows the number of companies in-
corporated under The Companies Ordinance since the inauguration
of the province, Sep)tember 1, 1905:

No. cf Coin-
punies In-

Year. corporated.
1105- 6-Sixteen menthe........-161
1907 ................. -....... 198

198...................... 137
19................. ..... 200

1910 ...................... 300

Totale ................... 996

Aggregate
Capitalization.
$18,552,000.00
22,106,950.00
11,917,950.00
19,386,000.00
31,474,625.00

$103,497,525.00

The large increase in the number cf companies incorporated
last year asq compared with any rovious year is notewortby.

U Fe Te}oreign Companie s Ordinance eighty-five licences wex!e
granted te foreign and extra-provincial corporations, having a
total capital stock cf e86,922,000,00. There wias a slight increase
in the number of compaties regiatered test year over those rogis-
tered the previcus year, tue number being eighty for the year
ended Decemnber 31, 1909, and eighty-flve for the Past; year.

As shown b>' the following table thls ls tho largest nunaber
registered in an>' year ine the institution cf Alberta as a prov-
ince and that each year there bas been an increase:

No. of Coin-
punies; Re - Total

Year. istered. Capitalization.
190!7-6-ixteen meonthe ......... 60 $52,405,000.00
1907........................58 47,425,00.00
1908-........................43 31,312,000.00
1909 ......... ................ 80 83,343,900.00

11......................85 78,e22,000.00

TotaIl. ................... 3. 26 $293,407,900.00

The nuxnber of proclamations, commissions, certificates of
incorporation and registration aud licenses issued from the de-
partinont wore: P'roc!lamations 9: Coinin iss ions-Justices cf the
peace 126, nottrles public, 122, commissioners within the pro-
vince 310, commiissioners vvit.hout the province 20, coroners 17,
issuvrs of' marriage licen ses 49. mnotor vehicle permitu Isse-i
423, auctioneer hicenses issiied 207, pedlar licens3es issued 20,
marriage licenses issued 3,165: Certiflcates--Under The Cern-
punies Ordinance 3M, under The Foreign Companies Ordinance
85, under The Dairy Ordinanee 1, under The Cemeter>' Ordin-
noce 6, under The Congregations Holding Act 22, under Pro-
vineial Bord 180, te change namne cf companles 12, to incree.s
capital cf cempanies 22, te reduce capital cf companies 1.

The revenue of the departînent for the past, fiscal year was
$52,222.71, an increase cf $10,149.37 over thbe previous year, and
the largest revenue la the histor>' of the departrnent. The fol-
lowing le a stuatement of sources cf revenue recelved during
19410: Auctieneer licenses $1,530.01 ediar licenses $525.00,
marriage licenses $5,188.00, automobile tIenses $1,398.00, certi-
ficates under Provincial Beal $180.00, companles 817,200.90, for.
elga companes $26,067.06, incorporation tees under Obapter 22,
1907, 811.50; Incorporation fees under Obapter 22, 1108, section
10), $10.00; Incorporation fees under Chapter 43, 1907, section
10, 810.00; registration fees under Chapter 4 1909, section ô,
$25.00; mniscellanecus $77.25. Total $52,222.7ï.

MAY'IS COBALT ORE R IESL

The following are the shipinents cf Cobalt ore for the.
montb cf May.:

Mine. Tous.
Beaier................60.7
Buf ai . .............. 108.4
Campbell and D .1............ .7
Chambers.Ferland .................. 6.
City' of Cobalt......................... 32.8
Cobalt Lakeo....... ................... 98s.0
Cobalt Townaite.......... ............ 39.9
Colagas .. ......................... 181.6
Crowa 1teaerve................. ,...... 1271Ài
Hudson Bay ......................... . 9.6
Kerr Lakeo................ ...... 0.(
La Rose. ........................ 305.5
McKinley-Darragh. ................ ..... 274.7
Nipissing. ........................... 194.8
O 'Brien................._. .... a,..
Right cf Way------------------------.0_ 7.3
Tem.lskarnlng ................-.... 107
Tretbewey ...................... 15.

1,987.0
The shiprnents for April weie 1,980 tous.
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