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INSURANCE NOTES.

A little incident happened at a dwelling house
on Broadway, says a Minnesota paper, which
serves to illustrate the mysterious origia of some
fires. A girl was swoeping a room with a oar-
pet sweeper, when she noticed ~moka ocoming
from it. Oa examination shc discovered that a
match had bsen lighted by the revolution of
the brush inside the sweeper.

The San Francisco papers havea sort of vested
right to say things that woald ba dsemad irrever-
ent in the East. For example, the Chronicle
has the following : An old lady was viewing the
exposed stock of some burnt-out dry-goods store
on Market street & few days ago. Thae burnt-
edged:bales were all strewn across the sidewalk.
Above wae a sign, “ Another sacrifice.”  An
other sacrifics,” said the old lady. * Yes—
burnt offerings |

A company known as the New York Adjnst-
ment Co. has lately been formed in New York
oity, for the pyrpoee of adjusting fira losses for
insurance companies which employ no regular
sdjuster.  The expense willbe reduced to a mini
mum, and the companies will have the services
of experisnced men, who will proteot them
against frand, and also sse that all reasonable
olaims of the insured are satisfied. The dires-
tors are composed of repressntatives of both
home and foreign companies.

Dr. Robert W. Williamson, a droggist of
Bhelbyville, N.C., finding his pulse too high to
. paas the examination for a life insuranea poliey,
attempted to redues it by taking asonite. The
rednotion proved succeasful, but instead of an in-
sarance polioy the sequel was a funeral, which
was attendad by the sorrowing friends of the
reckless and foolhardy apothscary.

The annual meeting of the Union Mutual Life
Insurance Company was held Iast month at
Portland, Me., and aftor the eleotion of direstors,
the president, Mr. John E. DeWitt, made the
gratifying announcemen’ that the business of
the past year had proved the most prosperous
that the company had done under the existing
mensgement.

Mec. F. 8. Winston,president of the Matual Life
of New York, the largest life assuraace ecompany
of the United States, and one of the largest in
; the (world, died the other day, having nearly
| “reachad his eightieth year, From beiug a dry
goods clerk, then a dry goods merchant, he be-
oams & director of the company in 1846 and its
president ia 1853. At that date its assets were
$3,000,000 ; ten years later they were $10,611,-
. 000 and by 1883 over $100 000,000. Mr. Winston
was a good man, and a devoted servant of the
company he did 80 much to build up. In the
words of the directors’ rerolution: * His
koowledge of the principles of life insurance
smounted to intmition, and he understood ite
somplicated formulas and intricate problems in
their applied resuite, as well ag it he were a prc-
found mathematician. His personal character
WaS & rare combination of gentleness and
strength.”

Leeturing upon Nervoas Derangement in New
York last week, Dr. A. L. Ramssy submitted
that the Americans were the most nervous people
ia tho world for the following causes :—Dryness
of the atmosphere, extremes of heat and oold,
the system of heating hounses, their habits of
eating, their system of education, their hygienic
sarroundiogs and the excessive ‘use of tokasco,
aloohol, and other stimulants.

Sux Lirr Assurance Co —The report of this
company for 1884, submitted at the annual
meeting, is one upon which the COmpany may
fairly be cougratulited. Tho pew businsss of

the year surpassed that of 1883, and the .total
life assurances in force at its olose were 4,229
policies for $6.844,404 as compared with 4,007
policies for $6,779,255 at the close of 1883.
Such & showing, notwithstanding eancellations,
ie evidenca not only of energetic work on the
part of agents, but of 8 degree of con fidenae on the
part of the publie, which the unpleasant episode
of a year ago did not seriously distarb. In-
deed it would -appear that the oompany is
really the better of the agitation whish
the Exchange Bank opisode, caused. It has got

rid of the double liability on the bank shares,
written the Lioan Co. stock down to valne and
can show a cleaner list of assets. Indeed,
the result of tha yoar has been better than even
its friends expected, whether with respeoct to
death rate or to surplus income. The poliey of
the government at Ottawa with regard to Ameyi-
oan co-operatives received, we observe, caustia
comment at the meeting. We do not wonder
that Mr. Maocaulay deemed it ** strange that our
Finanoe Minister and Saperintendent of Insur-
ance seemed to favor their being licensed, al.
though the resalt will only bs to repeat the
trands and failures that had attended their
operations at home."

---The last number of the Railroad Qazette has
the following : * The railroads, it appears, have
¢ mpleted an agreement conoerning transconti-
nentsl rates and traffie, ao far as they are oon-
corned, but the eo-cperation of the Pacific Mail
Steamship Company seems not yet to have
been assured. The Union and Central Pacific
had given notice that they would cease to pay
it the subsidy in return for which it masintained
certain rates, and if it makes such rates as it
pleases it oan keep them unsatisfactorily low.
Negotiations are in progress as we write, how-
ever, and very likely an agreement will have been
made before this appears. It does not seem
reasonable that the railroads should pay the
ateamehip company as much as they used to.
Taey par in order to securs & certain profit from
the business. The profit possible to secure has
now been. greatly been reduced, and the railroad
companies have been getting much less for their
money than was expected when the contract was

made.”
S —————

—A propos of the Seott Act, which has been
carried in 0 many counties in Oatario, we find
the following in an American journal respeocting
liguor shipments to Kansss. ‘¢ The companies
eatering and running through Kaneas have de-
cided to comply striotly with the new law relat-

and have prepared a joint ciroular to agents in.
struoting them that no shipments of ntoxioat-
ing liquors will be received for any point in,
Kansas unless made to authorized agents and in
striot compliance with the law. Al| agents of
the company, under the law, are held Ppersonally
reaponsible for any violation of it.”

Mestings,

SUN LIFE ASSURANCE COMPANY.

at its offices, in Montresl, on Saturday, March 28,
It was Iargelv and jnfluentially attended. Thos.
Workman, Eeq., President, occupied the chair,
and the Managing Director, Mr. Macanlay, acted
a8 seoretary.

Ths following report of she directors for the
year ending 318t December, 1884, was placed be-
fore the meeting :

REPORT,

The directors have much satisfaotion in pre-
senting to the shareholders and polieyholders
the fourteenth annual report of the traneactions
of the company. A depression of considerable

. Beverity prevriled thronghont the year in mogt

ing to the shipment of liquor into that state,

The annual meeting of this company was held | Rents

hranches of trade ; yet, as will be seen, a large
amount of new business was secured in both
branches. It has again ocourred that the To-
come, Assets and Life Assurances in force are
larger than in any previous year. Of the sab-
stantial and prosperous charsoter of the year's
traneactions, tangible proof is supplied in the
faot that over $100,000 was added to the oash
ausets.

1,298 applications for life assurances, amount-
ing to $1.900.842 18, were received, of whioch
1,164 for $1,616,803.96 were approved, snd poli-
cies issued therefor,the balancebeing eitherdeolin-
éd or incomplete at thetime of closing the books,
In the socident department, 1,125 applications
for 92,020,600 were received, and 1,111 policies
issued for $1,99260G. The total assurances
1ésued were thus—$3,609,403.96 under 2,275

policies.

At the close of the year the total ase uranees in
foree were, in the life department, 4,229 policies
for $6.844,404.04, and in the saccident depart-
ment 1.840 ro icies covering $3,214 500, giving s
total of 6,069 policies for $10.060 904.04,

The oash income for the year was $278,879.65,
the gain over disbursements netiing $110.539.
The assets, exclurive of the subraribed, but un-
paid capital, now amount to $836.897.04, cr,
inoluding tbe unpaid capit 1, $1,274 397.04. The
surplus was also increased by nearly $28,000, so
that after placing our assets at their net market
valae, and providing for all the polioy 1iabilities
and shereholders’ capital, there is a net surplus
of $48,136.28, while the surplus to polieybolders
alone is $548,136.28. Thus, for every $100 of
lisbilities to policyholders, the company holds
8175 of available assets, The ratio for all
Canadian life companies combined is only about
$160 to ths $100. The high charaoter of the
security givon by this company may be geen
from this comparison,

The olaims paid in the life department were
$52,298.79, includiog $11,915.25 belonging to
1883. The olaims which fell in in 1884 were
only $47,356.04, under 26 policies on 24 lives, or
$4,547.30 less than the corresposding amoun:
for the previous year. although the amount at
riek has increased considerably. Ia both years
the saving in the amount proedicated by the
mortality table was sqneiderable. The accident
department has yiolded a similar satisfactory
result, the dlaims paid being $2,427.58 less than
in 1883,

At the close of the books three life claims
were uneettled, two of the parties having died
late in December and the proofs not reaching us
till 1885.. The uziform practiee of the company
i8 to pay at onoe aud in full, immediately after
receiving the necessary proof papers, withong
availing ourselves of the usaal delay of sixty or
ninety days. 'Wo have also struck ont all ob-
jectionable clauses from our policies, which are
now unconditional. This compiny was the
first, if not the only company, in Caaada to do
80. .

As usnal, our reserves have been calculated
by the Government standard, which requires
that a much larger amount be kept in hand by
the compuny than is required by the New York
standard. The security thus afforded to. the
essnred is proportionately greater than that
given by companies using the latter table,

The direetors who retire this year are :—
Messrs. Thomas Workman, Hon. A. W, Ogilvie,
and Robert Anderson. As Mr. Aunderson was
appointed to replace. Mr. David Morrice, who
resigned, his name therefore comes up for con-
firmatioa.

TroMAs WoREMAN,
President.
R. Macavray,
Managing Director,

STATEMENTS OF ACCOUNTS FOR 1884,

Income.

Premiums—Life.................... $222,874 00
Accident; ............ 16,220 91

——— $239,004 21

Interest .. . 35,6 3 &3

nts......... 2,303 38

Misocellaneous... 1,292 53

Total income...............A.......4..........“..,32‘78,379 63

Disbursements.

Dividends pn capital 3,750 (0

Re-assuraices.. T 2370 38
Death claiais.... 52 943 70
Matured endowment 5,423 70
Annuity endowments ., 1,92 3)
Accident claims ........ 6,960 48
Profits ................ 3,376 02
Burrender values. 11,625 17

—$ 81,301 4¢

Expense account. 50,498 44

Com’ -issions.... 20,80 90

Medioal fees .......... 4,402 03

Double lisbility oa Exchange
Baak stock (in ful) ..., £,000 00
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