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erippling, or in any way impairing the efficien
of the works." The wagon it makes, continues th
Planet, has been adopted as the Governmem
" standard " and is used almost entirely on th
C. P. Ry., i addition to their rock and eart
dump carte, aleighs, etc. Shipments are bein
constantly made to Quebec, British Columbi
and the Northwest, besides different partsc
Ontario.

JÂmEs BExamy, EQ., Q.C., M.P., president o
the North-West Central (late Souris & Rock
Mountain) Railway, left yesterday for London
England, in furtherance of the company's under
taking. Among departures for the North-Wes
this week we note those-of Ald. John T. Moore
and Mr. W. J. Gage, of W. J. Gage & Co., pub
lishers. They will both proceed as far as th
Rocky Mountains, visiting the tracts of th
Saskatchewan Land & Homestead Company, o
which they are directors, the former being als<
the Manager. Rev. W. Bee,Secretary of the Pri
mitive Methodist Colonization Co., left on Thurs
day for the settlements of that organization
whichli e will spend some two months in inspect
ing.

BusINEss men in Toronto who do muhl tele
graphing will have observed that telegrams from
outside points have of late reached them without
envelopes, the address of the message. written
at its top by the reeeiving operator, being se
folded sa b form its final superseription on the
outaide. This does away with the need for an
envelope, the place of which, as a protection
against pnblicity, is taken by a simple fastening
of one end, wbieh can be torm off by lbe person
for whom it is designed. Mr. Arthur Cox,
treasurer of the G. N. W. Telegraph Co., is the
inventor of this ingenions and enonomical device,
which saves, to the company or person using it,
not only envelopes, but the time and expense of
addressing them. It is the adaptation of the
principle which is patented, in the United Statesaa welLas in Canada, and we understand that
applications for the right to use it have already
been make to the patentee. The Morse Soap
Company, with its usual enterprii;e, haq already
adopted for its invoices "Coz's Patent Infold.,,

BANK oF LoNDoN IN CANADA. -The first gen-
eral meeting of this Bank bas been held
Current discounts, 8355,306 ; circulation, 0146,-
110 ; deposits, $191,911, are figures shown for
the hall year, during which the bank bas been
in operation. Available assets appear at 8174,.
828, nearly a third of the whole, as
against total liabilities of 8535,967. Out
of net earnings, amounting to 7,490, a
dividend for the h-ilf year bas been declared of
83,939 on capital paid up of $140,605. A
branch has been opened at Ingersoll, and
another at Petrolea. Eleven directors have
been chosen, who elected Mr. Henry Taylor,
President, and Mr. John Labtat, Vice-Pre-
sident.

-The list of insurance Companies authorized
to do business in Canada, which we present
upon another page, will be found convenient for
reference.

-We notice that a new and enlarged edition
of Watson's Valuation Tables bas been issued
from the press. The rates range from 1½ per
cent. to 12 per cent. proceeding by halves com-
pounded both yearly and half yearly, making in
all 44 rates. From the arrangement of the tables
the smaller fractonary rates may be approxi-
mated with great exactneus and even without
this, for any ordinary business transactions the
rates are minute enough. The tables show the
present value of a single Il by months, and the
monthly, quarterly, half yearly and yearly an-
luities of 1, when the firct of these payments
becomes due at the end of any month, to 20
years and thereafter half-yearly and yearly for

ay an additional 40 terme. It is also shown wha
àe monthly, quarterly,half-yearly and yearly annuit
nt #1,000 will purchase to 20 years ; the amount o
ie 81 and the amount of an annuity of I1 yearl]
h and half-yearly for 50 terme. In all there ai
g 8 tables. These tables being worked out b
a months show the true interest without referene
l of rfany ordinary commercial tables and thug sa i

ofreferevce to two different books. The introduc.tion gives copious examples of the uses of thI
tables, and very complete formule with examplefor the calculation of interest and annuities b

y logarithms. Altogether the work is a moa
, valuable and necessary one for all institions dea]
. ing in mortgages, annuities or bonds.

st

OVERPRODUCTION.

e The cotton manufacturers of Canadi
are seriously embarrassed from over-produc-

't ion. Mr. Clayton Siater, of the Craven
- Cotton Mills, Brantford, gives the numbe
- of looms at 9,000 ; while le estimates tha
'6,000 looms would produce ail the domeatic

cotton that could be consumed in the
country. This estimate is based on a con-
a uniption of 15 yards for each individual of
this kind of cotton. A reduced production,

t to four working days in the week, Mr.
iSlater's shows would supply ail that could

be natsmed ; so that aa the end of a year
the existing surplus stock would be as large
as it is at present.' He does not favor re
duced production, by two days in the week
under existing management, because ii
Swould not bring the remedy required. He
proposes instead an amalgamation of ail the
cotton companies, the different mills and
machinery to be taken at a valuation ; so
that a single management could control the
whole production. The differen: mills could
be used for producing the class of gooda
they are best suited for ; and aime economy
in this division of labor would reault.
Loss of capital put into surplus plant, there
muet in any case be. Whether Mr. Slater's
proposai will b. found practicable, and
wbether, if it were carried into effect, the
advantages expected from it would be
realized, are questions which concern the
various proprietors, and in a me degree the
public. One thing which is certain, is that a
check has to be put on production, in some
form, and that a sacrifice of the capital put
into the business, over and above what can
find profitable employment in the limited
market, is inevitable. A letter by Mr.
Hal'am, in another column, shows a similar
state of things in the woollen industry.

Leading Wholesale Trade of Toronto.

Fall, 1884.

WHOLESLE ILLINERY

Er TRAVELLERS now on the:
ROAD with a FULL LINE of
Samples.

JAS, BRAYLEY & COI
9 & ]a WOUington S.u East

TORONTO•.

Teas,
Coffèees,

Sugars,

.~ AM D

General Groceries,t9
Which «wil be sold at bottom figures.

EBY, BLAIN & CO.,
0or. FRONT AND SOOTT Sts., TORONTO

BERTRAX & COe

Warranted Cat Stere. Irn Retler Plate.
UPerierr springpasteel. e1ier Plate.

Extra %Ire steel. Bller Tu b.
Warranted Plew teel mets &Cap Nerews.

Warranted Pocket Outlery, stamped Bertram
& 0O.; Nick -1 and Eiectro-Plated Spoons

and Forks; Dieston s extra Mill
Saw Files; Bertram's Superior

Machinista Files,
Diasto 's Circular Gang & Rhingle Saws.
Disaton's Hand Saws, complete line.
Alexander & Bro. Pure Oak Tanned Leather

Beltlng.New York Belting & Packtng Company Rub-ber Belting.
Specli prices to the trade on application.

BERTRAM & CO., 114 Yonge St. Toronto.

McPhail,Ee~wa1t & o
-ANUFAcTUREBs O-

Fuis & IllltaflOll Leih900981
Dealers In Raw & Dressed 8k/na.

-Importers of and dealers in-

ENGLISH, FRENCE,
AMERICAN & CANADIAN

Stiff and Soft Folt Hata and Straw
Good.

McPHAIL, HEWAT & CO.,
44 Yonge a;3 WWlington St,, W.

TORONTO.

Leadling Wholesale Trade of Toronto

BRYCE,
McMURRICH & cou

-DRY -ods
MERCHANTS,

34 YoIEU stol

EBY, BLAIN and 00o
Importers and Wholeae Grooers,

FULL STOCKS

i TORONO


