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3. Compnties to be so exerupted shall
register their titles or corporate nams in the
office of tie Superintendent of insurance.
They shall also muake attested returns of their
condition and affairs at such times and in such
orm, and attested in such manner, as shall be

prescribed by the Minister of Fimtance; and
tIhe Superinteadeit of insurance shall tiiltde
snchi rettrns li lits antial report; und any
fsailure to mtîake such returns, wien callied l'or
by te Superintendeet of Insurance, shall sub-
ject such Company, and any oticer thsercof, to
lthe penalty mentionedt ini the twesnty-second
section of the A et tiereinbefore cited.

4. The registration of a company shall cease
to be valid on the tiirty-tirst day of l'arch in
each year, but shall be reiewable froms year te
year, in the discretion of the Minister ut Frittice.

r. The provisions o this section shall apply
to corporations or associations incoriorated
elsewiere than in Canadita for the purpose of
carrying oi the business of life insurance upon
the co-operi'aet'i assessnent pian.

2. Any such corporation or association nay
be licensed by the iister of Finance te trans-
act business in Canada tîpon -depositing viti
film fifty thousaund dollars under the provisions
of I Thet Coenslidlted sirance Act 1877," and
thereafter shal have the riglht ta transact
busiuess s0 long as it constintes to a' ils
losses to the fuli limit named in ils certiicates
or policies, ani has comnplied with all requira-
mncîts of lte said Art and of this Act and of
tha Superintendent of Insutrance

3. In addition to such deposit of fifty thou-
sand dollars, the linister ot' Finance, utpon the
report of the Superintendent of Insirance, ap-
proved by the Treasury Board, nay from time
to time require sucti oilier atid further
deposit as may be recomamended in such
report and so approved. to be. oade by suci
comtptanies ai' deposited with trustees to be
iameted by the Miiuster of Finance;

4. Death claimns shall be a first charge on ail
moneys realized frot assessments and no de-
duction siall bc made trom any such deanth
claints on any accouint whatsoever ;

5. No portion of anly itoneys receivei froat
assessments for death UIms shail ba used for
any expense whatever, and every notice of any
assessient shall truly specify fite cause andi
purpose thereof i

6. Every application, policy and certificate,
issued or used by any such company in
Canadu, shaell bave printed tiereon, in a con-
spicutous place, in different colored ink and in
good-sized type, the following words :-- This
association is not required by law te mainain
the reserve which is required of ordinary life
insurance companies ; "

7. E very certiticate and policy shall contain
a promise to pay the whole amotnt therein
meutioned out of the death fundt of the asso-
ciation and out of any moneys realized from
assessments ta be made for that purpose, and
every such association shall ha bound torth-
with and from time to timte tmake assess-
ments te an aniounrt adequate iviith ils other
available tonds to pay ail obligatious "reiated
under any such certificate or policy without
deduction ot' abatement •

8. The condition embodied in the next pre-
ceding sub-section shall be inserted in every
policy or certificate issucd in or delivered to
any person insured in Canada.

6. No condition, stipulation or proviso
nodit'ying or impairing lite effect of any policy
of life lusurance issiied after the first day of
Jantuary, one thousand eigit hundred anid
eiglty-six, by anîy company doing business
within Canada under the authority et' the
Parliatment of Canada shail be good or valid
unless the same is set out in full on the face or
back of the policy.

7. No poliy or certificate shall be avoided
by reason of any statement contained in the
application therefor being untrue, unless such
statement b material te the contract.

8. No rompany shall carry on within Canada
any business of the nature described in tic
second section of titis Act, without being
licensed un'der the Act above cited or being
registered under tis Act, and the words

I assessment system " shall be printed in large
type at the had of every policy and every ai-
plication for the saime, and aise ii every cir-
cular and: advertisenient issued or used in
Canada; cand ay director, manager, agent or
other ofiicer of a company so doing business
without being licensed, and any person who
transacts any business on bchalf of such con-
pany, and auy conpany neglecting to print the
said words as aforesaid, slall be fiable te h
penalty muentioned in uh thlirteenth section of
the Act hiereinbefore cited.

9. lu the case of' any contract entered into,
or any certificate of membership or policy et
insurance issued, by any company, before tue
passing of' ihis Act, assessments may be made
and collected, and claiis paid, and all busi.
ness connected therecith transacted withiouit
any penalty being incurred.

l0. Neither " /Te Consolifi/aed Insurance
Ac, I877," nor tliis Act shal apply te any
society or association of persons for fraiternal,
benevelent, industrial or religions purposes,
among whicl purposes shall be the insurance
of the lives of te metbers thereof exclusively
or to any association for the purpose of lite
insurance, formed in connection witlh sudch
society or organization anid exclusively fron
ils members, and insuring the lives of suci
meibers exclusively;

2. Any society or association vliicli is de-
clared by this section to be exempt frot the
application of Tlie Consolidated Inisrance
Act, 1877," and of this Act, inay nevertheless
apply to the linister of Finance to be allowed
to avail itself of the provisions of this Act, and
upon such application being assented to, stich
society or association shall cease to be so
exempt by virtue of this section.

CREAMERY BUTTgR.

Ir. Fred Blatte in addressing the Iowa Butter
and Cheese Association upon tihe benerîts of
creamer les, took tih position, in the first place,
that dairying is the easiest and most ecosonmical
means of preserving the vitality et' the soit.
" We will allow,". lie saidt tive acres of land
for each cow that is placed ipon a larmi. Wle
will also say that one in the season will iake
150 pounfds of butter, vhich is placing it very
low. Five acres, according te the statistics of
1880, will produce 38 buslels of corn, 66 busthels
of oas and 2.84 tons of' hay-assumimg one
acre for cora, 2 for outs and 2 for hay-which
will weigh 10,752 pounds, wihich in that year
was estimated at $42. Deducting one-tenth
of this weight for the water enterimg mito its
composition, we have 9,675 pounds of true soit.
Now, if we expert this it is gone forever; we
can tIse it no more, and ail titat We receive ft
it is $42. But if ive feed this produce to a cow,
sie will yield 150 pounds of butter, whicli,
valued at 28 cents per potund, will emount te
$42, We can aiso secure, from no extra pro-
duce, one calf wdrth $10, and, deducting the
interest, ut 10 per cent. per annm, upon the
vaine o the cow,.whiclive vill estimate ut $30,
leaves $17 more for this produce tian tby export-
ing tlie ra'tw material ; und, aiso, yo retam as
a fertilizer ail of the product except 135 pounds
of true soit in the 150 pounds of butter, and
that required to buîild up the animal tissue of
the calIt and hog ; nd whichî fertilizer .ou
replace upon the soil and makle te reproduce
year after year, until it is inally ail converted
into butter. If we convert the whole 10,752
pounds of produce into that maniy pouids Of
butter, and value it ut 28 cents a pound, it
reaches the son of $3,010.56. Think of theé
amount ve lose by exporting thte iv niaterial
-thîink of the value o te spoils. Spoils result
from manuîfacturing. Then, if we wisi te
sectire our own wealth, ve must look to the
creaneries for assistance. Like England, the
farmers can fertilize the soit of their faris by
keeping large numbers of cows and inporting
feed, if they rau find some State so kind as to
sell its produce. Now, let me say that cows
musti be well fed. In the cow you will find the

silver riule and the golden butter. If 1 od e
itot feed tier, site will give you but little intlk
but if you eed ler well, site u'ill do for you uli
that site cati. If yoi 'ave a machine, keep it
well oiled, Oril iill sooit warr out, and you
wili seli it for oid irot j if you iave ta cow, keep
lieri well ft or site wvill seo get so poor that
yout will have to sell lier for a canner. Again,
coisider tor ote moment .the savinîg in export-
ing fite butter instead of grain. Luring the
hast iyear there waer exporteil froi this station
66 p0, poutfds of butter. If 10,752 pouds of
producerr be required to yield 150 pounds of
butter. ite, according to ths old rule of tîree
-which I beliere iras tsed a gret deal
welnc the Older heads here went to schooî-47,
331,020 pouinds of produce iili bc required to
produce or yiell 60,310 pounds) of butter
If this al hait to be draw a distance of six
tmiles to tlie station, the cost of delivering te
the depot vouhiJ bc 2 per ton. The fi'eight to
Chicago w'ould be $3 per tot, macing a total
of $5 per toit ; which, uipou 47,331,020 pouids
wotld amîoîînt to $168,327 55. Tue transporta-
lion of butter would cost $1 per 1,000 pounads
to the depot, and Sl5 per 1,000 poundas lo Ne-w
York city, making a total of' $10 per 1,000
poundas, wi ich, computei uîpon 660,310 pounds
of' butter, w ould aimoutnt to $10,564 96-a
saving ot .157,702 59, whici fiaimers have not
been lslow to pereive. What is a better busi-
tiess? Whttt, is ta surer business e Will it go
dowi ? Ctn i t go donvit ? ''ie business is yet ia
ils youthit ; it is growîing larger acery day. ViTe
nuiber ofI creamîer'ies lit lie Stute is con-
tinually iicretsiitg, and has inow reached 600.
lntlerocean.

A PoOL I OIr.-C wners of linseed oiU mills
met in session ait Chicago Inst week, àod fixed
the price of' oil lis accordance vith aun agree
ment to t'ora a pool to regulate pricès pre-
viotsly entered into. T. J. MîlcCuillouigi, of
Katikakee, was madte pool conremissioner. The
price for taw oil was fixed at 48 cents a gallon
by the car-lot. This is an advance of 2 cents.
Over five barrels and tip to car-lots, 49 cents
and 50 cents for under car-lots was agreed
upion. For boiled oil n car-lots the price will
be 51 cents, and frot that te 53 cents, accord-
ing to quantity. The mills thus maintaining
prices aire those iorth of th Chie River and
between the Missouri River and Pittsburg. The
aggregate number of mills is 'fifty. The crop
upon whichi these prices are fixed was that
grown and gathered between Julyand Septem-
ber, 1884, and whicht is now in the inilis. Ils
estinated value when the product of it is ready
for delivery is $10,000,000. The croi of flux-
seed cotes pricipally from Nortiîvesteridî vowa
Nebraska, and Dakota. Th terms of the pool
are binding until next Auigtust., For a long
lime li mill-owners have beeu acctistomed te
foroi' a voteabinatio to contitol priées, uni
ablit tvo ysars agà tue>' ivnt lcyon, ti is and
consolidated their imterests bydividing the pro-
fits atler each mill hald turned the result of ils
mssanfufacture imto tha general fund. This did
not workc izwhll and il iwas soon abandoned the
.pool dissolved, and each mill began workýiîg
independent again. 'Vite excuse of the mill-
ovnters for tpooliitg their issues at this time is
that oil has been to cheîap and they have net
been sulliciently remuinerated for the amount of
capital invested.

CoeTnAcTs or TELEPHOEt.-A novel queston
and one of growig importance te the conîmct'-
cial world is decided in an opinion .just pub-
lished' of the Kentucky 'Supreme Couru. A
contract teade by telephone-and 'such'
contracts are becoming more common every
day-is as valid as any verbal agreemet.. But


