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= 1 1 {Lbe disinteteited Sgectator, says, on this subject’; - - W )

“iThe floating bagl"bills and céitificates‘are, and will be for- .
yedrs fiost convebient aterials for spectilation, for which the
commissidders hive advantages beyond othiers; not merely by
reason°of theif pécusiary resources' did rionied contiections, bur
prificipally ‘fromitheir knowledge of the §taté"of the fiinds, their
distretionary] irresponsible, and uplimited controul.of the map-
agemedt.and “application of, them, . and their Jegal right-to.piy
: themsclves\aod 'their. confideatia)-friends, ahd agerls, in - prefer-
<. ence to other creditors, »_They, have ample. meaps and.strong
temptations to,avail themselves® ofsuch a favourable situation,
Had the act been desigoed, {which surely it was:oot,) to sanc-
oo and facilitate speculation, it would have : been difficult to
regder it better adapted, in the present state of things, . to effect
the desigo. , /But, say the defenders of this act, “the commisaion-
eis will be! checked'by _a sense of honour and repatation.” ;. ¥
hape they: willysod i_will be fortunate . for the creditorgy , for
there is no other check,:> We have .scen that the act itsalf.con-
taios ndne ; and they will find Soneiin the prevailing practice.of
the town. ~Hundreds, of, unfortunates koow,; 40« their-sorrow,
that Kingstou has Jong:becn a prey. to: paper speculation,:in all
itsivarious forms of purchase, exchange, discoust, loan; and ac.
commodalion';,ewhileuswy, hike ap incubus of harrid tfora,
has torpified . the state of  busicess. . Adventurers of. nfore. ¢
terprise than. capita), :and men disappoioted of expected means,
staggering under the weight of Josses and embarrassments;.o1
struggling’agaiost the pressure of hard times, Kave,been accom-
modated to,theit ruio, and to the usconscionable emolument of
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*I beg -theyreader do observe that this barbarousveciprocal
verb, upo;, which I have set my scal of reprobationyas an ‘ab.

surd anomaly . in the;Englsh "language, is used. by the rriler

.

' Srom whoin I quote, not by myself. * ~ <.« Li I, M,




