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TRADE IN CANADA.

A commercial report says that the
feeling in  wholesale trade cireles is
scarcely more cheerful thun a week ago
when not only the general and almost
universal depression was felt intensitied,
as it has been for several months by
dilly-dallying with tasifls, by the direct
and indirect effect of labor disturbnces,
especially in the coal regions of the
Usited States, of which we are by no
means independent, but also by the
greatest rainfall cver known in the month
of May, which undoubtedly proved a
great hindrance to the distribution of
goods as causing a general fear that the
crops and prospects of the Dominion
would be very scriously impaired, Al
though we are now officially assured that
the tatiff will rcauin » little while as it is,
and although reassuring reports are ve-
ceived from different parts of the country,
British Columbis excepted, to the effect
that we may still have very wood crops,
no evidences of a decided improvement
in the cousumption of manufuctured
guods have come to light during the
current weck. The most sanguine do
not at present uunder existing circum-
stances, look for any great activity, but
ou the other hand, o panic or gencral
paralysis is feared, with our great re-
cuperative resources in the hands of our
conservative merchauts and bankers, as
well as our frugal farmers and geacral
citizens. The number of failures con-
tinues large as cowmpared with recent
years, but fortunately the average of
liabilities is reduced,- and there has been
recemtly no  change of consequence
in the prices of products. The country
soems to  have adjusted  itself to
the present situation, aud is pro-
ducing no wmore than sufficient to sup-
ply current needs, which are greatly
roduced in volume, nor are importers
ordering as freely as formerly, which cer-
tainly will render the process of liguida-
tion more comfortable for them, and
eventually more satisfactory to all con-
cerned.  There is uo#® a tendency on all
hands to do business with smaller stocks,
and sorting orders are receiving relatively
wmore attention.  The low level of prices
that prevails renders Cauada a favornite
warket, and consequently our exports
cmtioue large. The strength shown here,
however, is not 2 matter of special quali.
fication, as we avo aclling sn many cases
atless than coste. Al these indications
point clearly to one conclusion, and that is
that Dusiness intereats have heen in 2
state of suspense beeause of a well settled
foeling of uncertainty, which in semc
reapects ought to be climinated in the
near future. A 300n as the uncertainty
has been removed there can hardly fail to
be a revival in manufacturing, ctc., for
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tho simple reason that the present stagna-
tion is too pronounced for the cuuses un.
derlying it in Canada to lustlong.  There
is nuthing radieally wrony with the coun-
tey, aud as soon a8 our hest customers and
patrous improve their own even more de-
pressiug financial and industrial condition,
thore is nothing to hinder a return to our
usual prosperity,  Consumption cannot
coutiuue on the reduced scale of the
prescnt time, and distributors’ stocks are
so depleted that they will have to be
veplenished.  With the weather continu-
ing anfavorable, which, in addition to the
condition of the markets, interferes with
farmers’ deliveries in country towns, there
is Lut litle hope of immediate improve-
ment in collections.  The money market
is unchanged, with aslight tendency to
drop to 4 and 4} per cent. in large centres.
The antiual reports of our banks fortu.
nately give but a slight jndication of
having been affected by the dep-cssion, —
Shoe and Leather,
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THE OVER-POPULATION OF CITIES

Many writers on cconomic subjects de-
plore the flucking of ppulation to the
cities and towns, ani the consequent
depupulation of country districts, says the
California Fruit Griwer.  Whilethereare
unquestionably great cvils resulting from
the over-crowding. of cities, not only in
America but in most European countries
also, it becomes & serious question what
would become of the agricaltural popula-
tion if competition were made still more
ficrce by increasing very greatly the num-
ber of farm workers and producers. It is
a very gravc question, and cannot be
settled merely by advising men to-es-
tablish themmselves upon farms. 1f we
are already producing more than can be
consumed, when ouly a part of our arable
land is under good cultivation by less than
one-half of the peuple, what could we
expect with far wore Jand under better
cultivation by a great many niore people ?
By greatly increasinyg the production,
while at the same time decreasing the
the consumption and the number of con-
suimers who are not also producers of
farm products, it dues not readily appear
wherein the producer woult be greatly
henelited. But our cconomic wnters
generally content themselves with deplor-
ing the tendency to urhan life, and urge
the unemployed and penniless of the
citics to buy farms ad 30 to producing
somcthing which is :lready in excess of
demand at vessonable profit. to the pro.
ducer. The single-tax men atlect to
belicve that a realization «of their pet
the ry would bring about a aatisfac ory
solution of this question.  Other political
urganizations, religinus accls, tomperance
socictics, cte., have cach their own pana-
ceas for this and other evils that afflict

mankind ; but the nixin trouble with each L
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and all is that they touch only one side.of
the question aud perliups not even that.

The abolition or witigation of poverty
is the greatest of all questions that con-
front mankind in these closing years of
the 190th century of our Christiau civili-
zation,
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TRADE IN EUROPE.

There is an abundant supply of gold in
all Kuaropean countries, the aggregate
being  about $80,000,000 more than a
year ago, and while the UL 8. continues to
send some there each week, it is diflicult
to tell why it is wanted there, for money
is abundant in the leadine money markets
and rates of interest in the open markets
are not much better than nomiual ;
especially is this so in Londun,  General
trade is reported to be slowly improving
in Great Britain aud on the Contineat,
but prices arc excecdingly low for nearly
all classes of goods, and it is evident that
there can not be much activity in trade
o7 there woull be a better demand for
money. Undoubtedly the manufacturers
there are carrying mny  commodities
which they expect. to sell to the Uanited
States when the tarill is reduced, bat the
uncertainty of that nutter wakes it a
poor thing to hang a hope upon.  The
condition of trade appears t be much the
same the world over ; there is nothing to
attract any considerabe movement of
gouds from one country to another, and
whenever anybody wants to buy he can
secure commodities of any kind at prices
scarcely above the cost of production.
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NATIONAL BOARD OF ARBI-

TRATION.

1t may intcreat those who have taken
an intercst in Hon. Mr. Baker's labor
bill to learn that a plan for referring
Iabor-strike difference 1o a natioual buazd
of arbitration has been formulated by
Representative Kiefer, of Miunesota, a
wmember of the Congreasional labor com-
mittee. He will first present his mceasure
to the committee before introducing it in
the House. Mr. Kicfer’s bill provides
for the appointment by the President
of three commissioners of arbitration.
The commissioner of labor is wmade n
ex-ofticio member of the arbitration hoard.
The Governor of a atate in which a labor
contraversy occurs is alse A member.
The appeal for arbitration to the board
can be male to the Governor by employ-
erd or employees.  In the Iatter case the,
application .mnst be in behalf of at least
fifty cmplayces of an organization having
1,000 wmembers throughout. the conutry.
1f the Guvernor is satisfied  that a conflict
exists which cannot be amicalily scttled,
he applies to the national-board of arbi-

tration to take charge of the question,



