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iansbipu, anti trust fonds deninndeti skilled andi responsible
managemient.

Lawycr ini cities, lin touwn5s, ini vilies learneti tu appre.
ciate the services of stncb titi orgnîîizatîoit. Anttir nf the
influences At work tu iatke trust conipnuis Iprosper is the
recordi oicriîîiîîals or ctirclcss conduct on the part of cxccutors
1>7 whieh fuitids have becia -vrongfiilly or wastef'uily dcnlt with.

Thcrc in extretne satisfaîctionî ini knowinig that onx&s estate
after one'@ denth itt s.ifegtiartdd la> a competent hody, familiar
with every proves, of the iaw affecting wills aind trust?, tu
whoin the investing of fonds, or the custoi> of propcri>'. tir
the guardianshiip of minors is ant iiiatrsonial itiatter, prottcteti
by stringent iegislatioii. Trlese trust corîtorntions tire madie
up ofnmen of the Iligltest stntnpi, tvlîosc wcalth anti huincir tire
picdgcti for the fulialaaîcnt uf the fidîtciary obligatiu:îs the
Comipalny alssumles.

The fear nîiay l>c cîîtertaincti b>' sonie tat the cost of
appointlng a trust Compatîy as excutor of ont'% catate in
excessive. Such a féar in without fountiation. The clanîgçs
arc ail rcgulated by legisition. andi are dcclarcd just. Qoite
apart froîn the question of expense it is wortb a jzooti deai to
know that the conditions. beElu sts andi requireinnts af te
tant wii andi testament are cliachargeti with the utnaost of'
business wisdom atît legal exactitude.

In this limiteti consideration of the advantnges of trust
corporations as exceutors, anS>' ane of the severai functions
of these institution bas bccn dwelt upon. The intention lias
been to impressu tpon our reatiers the importance af attcndiîîg
to a matter of great motent, antd to point ont ta thein thîît
anc ai the chief abjection% for flot lenving their earthiy affamira
Weil ordcrcd in view af ilnevitable andi certain ticnth is
removeti through the establisli ment af trust institutions.

GERMAN FINANCIAL STATISTICS.

T IlI. Unitedi States deput>' consul nt Fruankfort, Gernally,
sends unî intercstînig report rcgarding th'e stock anti
b>ond situation in Gernian>'. Ile sa>', tint uiuring the

firat six anonths ai 1903 thte iicw entission oif stocks anti bonds
listeti in the Germai bourses ainouîated tu 923.180.000 marUs
($219.716.84) nominal vaiue anti 923.990,000 maark% ($219.-
U09.620) mnarket value. 0f t1hcqe, 804.780,000 marks ($191,.
537,640) representeci doniestic securitiei nut 118,-400.000
marks ($28.179,200) forcign scctrities. Vit shanrcs oijoiaît.
stock conîpanicu ainounteti to Saut 91.460.000 amarks ($21,.
767,480) in thse foregoing. Duiring te correspondîng six
mouilha oaf 1902 dt new sccuritics ph1:cetes thei Uic arkct aggre-
g;îtcd 1,483,390,000 inark< ($353.046.820). D)uriîîg dte first
six iinonîlas of 1903 tUic înîîalîvr of siew joittstock conipataies
organized in Gernan>' %vas laut 42, linviîag a total shait
capital of 78.000,000 mîarks ($18.564.000).

Since the year 1899 the crecation of joint.stock co:tilpntics
bas stradulydecreaacd. owing tu bausiniess crises, whiciî chreketi
industrinil and finaacialai ctivity. tîtore rsjseciaiiy in tle Sfies of
anetal.working industries. nîncluine builin:g, ecectrictil planats

andi b)rwcrics. A fcw of the large baitkimtgjoîît.sttovk coma.
pniien have isncrcnsti their hlnccptî,iavinig extetîdtIC(
tlicir bisicsby lanyisig ont lirivate hankiîig cutents or tnk.
iig up t IîUbîîcaîs (if jî>ilt.stut ki ctmiitlicI tVhich tutti faileti.

BERLIN TAKES COURAGE.

T liE. rcjatctd w'niiigàsitziiiiint itvetitig ini AntirînTsectirities halltitc effect of friglitelilng spîcuiators, andt
for nitîntha Germiti etîgagzciîîitî ini Wall strc hit

laccn kcpt ver>' low. Vth grent, sliup ini the values of Anacti.
can rails andt îi<iiistrials lias, tiierefore. mnentit lit ioss-iîr vcr>'
littie loss-to tltcm. A l.îrger cau.'c. litowecr. f )r thec inîlifl'r.
ente oif th lac risian Itou rocs ix to l>c fait titi in i chan ge tif
opinion in repect tob the 80.CaaIl "A îieriCaaiî iiigcr.*" àlny
events have cotiibinti tu inotierate ver>' Icrcelbl ibly thei tîppre.
liensions Ithat i cxigteti lest Amiericnn mlnntinttutrers.tthoultl
nooa begini to throw gootis upon the Gertmait ititrket.-or, lit
ienât, upon iicîîtrsl outside innrkcts-at priers tbid Germais
produccrs coultil fot nîect.-1.ontioi 1-coîaonist's Bierlin Letter.

CURRENT BANK NOTES.
A bratich of the Moisons Batik was starteti in Frarikiord

oit August 1. W. Alex. Biott wili bc maanaîger.
S. A. Jarvis. manager of the Union Banak nt Indinia fiead,

N.W.T., bias been traiisferreti tu the managcrship nit Calgary,
and ibas becnasucLeect nit Indian Ilcat b>' H. H. Carie, of the
Winnipeg branch.

The Iniperiai Bank andiflic Banik of Ottaawa rctcntly bult
ver>' hantisonie buildings nit North Ility. anti the Tradcrs B3ank
hope tuo ccupy titeir sicw preataises nnw ini course oft rection
before the endi of the year.

The Isiperint Biank fias purchîaseti the property at tce
tiorth.west cornierai Front aîid WettMarket -ttreets, To)rcnto,
for thc purpose of establishing a braticih .aînk therc. This
braîich tviil bc (fuite a convceicc tu tiiosc <oiîîg businiess nit
St. Lawrenice maarket.
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