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'rIAT 'MUC11 i:,xî'asEn.i order, callcd lte ''Iran

Hall,"' %itli lieadquarters aI Indianiapolis, shows sanie
signis af life il appears, tîxougli thxe repcalcd exposure
of il-s fallacies by the insuraixce press lins scrved as a
dccidcd quietus for saine tiinie past. We learix Uliat

aventures hiave becti recently uiade ta parties licre iii
Motitreal ta orgaiize a lodge, or wluntevcr lte subordiui-

aie cog iii the big wlicel iscalled, ~'cl iii the niiost quiet
way efforts arc being madle elsewhicec ta induce people

wlio are more credulous thanl discreet la go iih10 this

vcny -fraternal -order. Ils plaiis arc aluxost identical
witli those of thîe -Orden of Uiiitv," la -wliicli we paicl
our respect-s iii thec issue for Jautuany 1 5t1h last. Ail
endawnicnt for Si,oao is proiîiised at the end of seven
ycars, witih hall tliat antlounlt iii case af deahlu. and( a1
certain -%cekly bienefit iu Case of sicklicss, aIl for a
iiontluly assessuiit wluïclu, witli six per cent, coin-
pouiîd intcrest ýif uxot a dollar wvas ever calld for la

pay deatx lasses or sick, betiefils>, would aiaunllt in the
sevein vears ta less Iluan onie-tlxîrd of Ulie eîiduient

1ýronuised ! Tliat the -Iron Hall"- stili hives prov-es

tliat the pcople whio expecî tuogetullctuiiîg for niolig
are stili bliiidly bitiîîg at thie bartst kilid of a1 lîauk'.

'riiouGli GlE>EIRAI.L.V SUPPiOSED ta lie a modlern

fbri of 111e assuranice ,the - ixtural preuiiumi '' plan,.
bccoîiing pretly wcl kiown iii tIiis countîry, dates

back, ta 1844 atIchast. 'Mr. Thiomîas 'Marn. presideuil of
the Actuarial Society of Glasgow, in lbis remeit iiuaug-

ural addrcss, tells of thxe formnationx ii 1-34 Of te ESt
.f Scothaîîd Iuîsuralice Comipaniy an susaiivtîxis
plani. Th'le cauîpamuy chîargcd a vcarhy ilicncasiîig pre-
iniuu up to age 7o,wvhieu il wvas to becoiuic slatioliaiy; tie

preuniuin ui$,aoo at age 40. for instance. beilig equiv-

alcuit ta $15.24, -%vhiile at age 70 it was fixed at Sua-i.-

62. Thue supposed ta be seductive ainuuiitcicit.
w-hidli is s0 ofîcîx scxu iii thueqe davs, tlial " the cost

w-ill be about anc-hiall tuain limier lte ordimîary v -sîeiiî,'
%vas also freely uiade la <la cIluty iii tliiis Mcaitpiiy'

quiest for h)utiiiicSS. Itl ived eighît yea, wî l

business was tralisfcnred ta thue Colonxial Assurance
Comupanîy, afterwards couîsolidatcd w-ili th.e Stanîdard
Life of EBdiiiburghî. Scothand is evidently cuxitlcd, sa

far as lixard fraun, ta priarxty ini the adoption of thue

uatural preunin planu, tiiongli its ruggcd soul docs uxot

peeuux ta lhave becuî adaptcd ta its caîitiuîuced grawthî.

Tiin EENET or. CEI'rAINTY bCnC1gilg tb lift
assurance as ail UltilîîatC incarnle, Citixer for aîîeS self (il
liis faînily, is ane of lte 2sccinti.als givitig il v-allie. Thei
vivid colitrast bctwccn Ibis certaintv and lte instabilitv
of ordinary pJIu'4sessionis statcd iiiost forcibly 1w lthe
Chicaugo bkveninjjomrnal wlin it sas -" ThIe hest of
bonds and stocks fluctuate daily iii Value, anud Uevei
real estate, the prcstinicd cuîîbodinnu of stability, varie.,
more or lcss iii iLs actual salable an<l iincoiiîe-Ipridtcing-
wartlh. *' ** rere is iual a real estate transfer, not a
nuaovencut iii grain, live stock, cotton, oïl or allier staple.
niot a (luatatiaui of bonds, stocks or otlier secuirii±s.
niot a sale af inierchianclise tint (loes îlot rcl)resent a
change iii the value of prapcrty awuiel bY soînieb)ocv
sounewhcerc, and that sonicbocly or his agent iuist .t:
alcrt ta sec thiat the change is iuaI cetrinicutal. (-)li
fonin of prapert) alomue s.iffers no dimiinution iii it:
value, tlioughi it inay lie and uisuallyv is imcreasing ni
worthi aIl thxe tinie, and thiat is a Life Inisurzance polic%.
T..2 awner af a Sî,ooo or a Sioo,ooo pahicy *11.11
regular canupany lias no liced ta follow the narkeî
reports ta knaiw liow tuain particular piece of propert%
stanîds. It is the sauie to-day, to-nîiorraw and sa oit tu
naturity, save onily as mîoted thla' it is iîicreasing il,
worîlî by ils earned accuinmlations and the daily mucar
inig approacli of tiimne %vlien it iliust be paid. - There i:.
a wliole volume af trutliful argument for 111e assurance
iii tliese fcw words whicli iuîst carry conviction ta ail
reflectimg muiiids.

IT is xEIcTXevideuit thiat niot oiily the Life
Assurance Comipaiuy's Act of Great Britain, but the
Imiconie-Tax Acis, sadly uuccd sane radical changes
anud additionai pr'nvisiolis. 'rie iatuit af the decisioli
reccntly rendercd iii the Higli CourtafJustice, Clianc.rn
Division, in the case of tic Greshtamu Life vs. Stylces,
and whicli dlainis a liberal sliare af attention froin aui
cxclialngcs, affords abundaiit evidence of tliat fact. Thie
case wluicli %vas licard by 'Mr. Baron Pallock and Mr.
justice Hawkins involved the questioni ef'liab'litv foi
ixiconie tas bý -.e above Comupany On tueic annuities.
wliicli it seîls. The conxpaiuy argucd thiat thxe niionet:
paid ont for alintuities blia.l<l l)c as exemupt froin tax-
tion as is the noney paid out for iiiaturcd dcatlî daimis,
anid tîxat sucli pavicnts arc nal mnade witli funds ansb-
ing frounprofits. Tue couirt, lioweiý.r, rathcersuiniianih%
disiuissecd the appeal. and lield as the substantial reasuual
for doing sa tuit the spirit af the Incoine-Tax Acis
requiredl tîxat a tax bc paid on the aniîuity by soiiuebaod%
and tlîat it wvas a practical arranigemient ta collect froni
the fuuud at its source ratîxer thli from: thxe individual.
Tis ruling sadiles .. Jaulle tax on the caunpany, ont
liaviing a.lrea-dy been collectcd on Uic receipts froiit
whiceli thie amiuit:Ls arelpaidl. Tlie.-sainiecouirtlias.also
dccidcd rccently, ii thie case of Cal ilîouîi vs. Ilcddcn
(thxe surveyor af taxes aigainst a policyliolder iii tlie
-New York, Life), tîxat, altixougli thxe statute exempts tlie
paynmcnt of incoine tax on mnioney uscd iii payînent
af a life assurance preinium, yet if thxe policyhiolder ii
assured in a fareigli conipany the law~ dues uxot operate
f or ]lis beinefit! Tule present laws are evidcntly alto-
getîxer tao clastic.


