
ItNSURANVC. & FINANCE CHR ON! CLE. FEJ3RUARY, z888.

WATERLOO MUTUAL PIRE II<SURANCE COMPANY.
TIwwEýrinîîtî AN.'rw.u. R.'K

'flle Aiii)ii-i Nlt:ciîg of this Conupanity was iield in tic Board Room J Snyder, A ,ll %i inaii, 1. D). lownîan, J. M. bluir. Il. L. Ju.iizcn, Geo.
Oh 2otit of j.aîitiary, î888. ArogZoepecawr essCtre audaýli, F.. Coiuioun, aiîd olthers.
lenily, l're-sitient ; 1. H. ltowniaii, M.P'., Jamies Livigoîc t.l. 'flic Ilresitcit occupied the chair antd procccded to rend tic Sccrc-

J ulsuSIuh J. L. Widenuan, N. Kilier, C. lluwers, '[11.1omas C.o.11,J.Jlystiuîia idiiesaeien niUc1)ccosadAdir'

<albhciscli, 'l'huiius Cowin, Il Devitt, \Vi. Snider, C. Brieker, Dr. jrep)orts.
%V'ebb, WVîîî. llawkc, Jouit Allcliîi iH. D. Tlye, \V. Il. I3awIby, Sinton I

];a!-Ilîe.' ini iîîd, lier sta"tctlîeiît, 31s1 DeC. IS886........$83,160 75

ictittis an.d AsC5ssi'nls .............. $106,2S9 48
Re.iiîsuraîîc cldimns, iliîîecst, relit andI trals.

fer tees........ ................... 8,361 27
-- $14,650 75

$197,811 50

4.g'dls.
.... eSat......................... $14593 93

!~arg.e....................... 40,820 00
])cbentures ....................... .. .. 1,913 00
Deposit receipts (Maisaîu'is Banîk) ........ î,67o oo
Ilis rcea*vable ......................... 2,874 03
Asscssmcnts in course of collectian .......... 2,617 03
Agents' balances........................ l,527 91
Office fariuiturc .......................... 475 73

Ulîlpaid relit............................. 58 33
MoIasori's Baik, iceatîturrenîi............ 6,238 22
Cash...................................u 118

$82,908 76

Losses .................................. ......S$ï5,784 06
IRbaites, caucdllaîtis, cuiuissioiîs to agenîts, and ici-

SUt.%nC .... ......... ...... ... . . ...... 26,313 13
Salarics and Diclois' fecs............... ........ 7»19 30
Mliscellincoeus exîtenses.............................a.>5 8 6 

25
Baiancc oil iînd................................. 82,90S 7'ù

$197,S11 50

Uila(ijtîste<i lasses ............. 7 ,795 00
Ik"-iîsuraiicc IXuîî', tu pi uvide forait aîîisauiutl-

in., risks ....... .................... 5s6,200 00
b _ _ $63,995 QO

Balanîce of wa'scts ..................... ...... 18,913 00

82,90S 76

itaiaice. of I%çsets ..................... $S,913 00
Accrued interest (ntua due)>................1,95-5 26
1>. ziiîiiiîu noteq, lesýs prcnluis and assess.

ituelits jaiti tiiereon ... .. ............. 177,211 i5

Total uscets, above ail liabilitjes.. $198,080 41

(sigicd) C. NI. r1.,.S«vî:*

To te ireetbei iMeliut-lo itritei 1REi'LR.erjtteJ

GF*r\71.FEIF,-fle Diîcctors of yoîr coîîpany beg 10 iay ikcire yoîî
tcir Reporut Çur tlitt Ycar cntling lte 31st December, I887, bing ilîcir

tseenty-tif'ili Anîtuai report.
Tiiere vr'iil be subînitteil for 3'aur coîîsidcration aîid dis>o.aI (lic

seveal dctaslcd st-atteeuso!yoir secreiary and audiors. Fronitulîrir
slatenicîits ste have lirejuarcil th tailawing synopsis or lthe cottupiaiuy'.s
lrtîsactinîîs:

DUiriîsg the 1atycear %ve 1have is!-ttsed 5597 Poiicics. Ille total 1ustîti.
ber of poieies iîî force k; 12,627. 'fli agg9regalc ansuunt inssincti uîuiecr

t1iese policics is $1 1,675,613. 'fli atiiain îaid for lasses is $75,74-
06. 'Ilic totai a-SSei of ie COMpa'.ny arc $262,076-17. Ile aniouni
requircd to rciisîre ill outslanndirtg risits on lthe cash aid nwiiual -ys-
tonms is $36,200, to, seiici nuust be added lasses unaduted ai ltha clouc

Of' te Ycar, vit-, $7,795, Icaving a balance of assets abovc all iiabiliiis
o! Sî98,o8o.41.

hi seul bc seen iiai Ilte amotint paid on accoui of losses by ire .vas
considcrabiy ili CKCeSS o! tic previaus ycar. As a reason l'or ltis WC
have oniy t0 refcrto, thieweilicnowîî fact litin alt parts o! our countiry
lte fires wcre miore frequicnî and lte lasses very mucti lîcavier diîriiîg
the pasi year titan thc anc prcccdiîug iî.

WVearc iuicasod t0 be able t0 stalc titat in looking over lte iisi of lt>ssess
luec is no eience of any iaxity in lte care o! your officiais, whlose

duty itîis t0 supervise te acceptance of ail applications f'or insuratîce.
%Vc' finti, also, tat lte experience of titis companly, in respect to cx'

cessive lasses, lias been the experience of a s'ery large proportion o! tue
eonîp::îties doing busuices ins titis couîntry.

It is a ntatcer for conugratulation, itowcver, tit cacit o!lthe tour years,
cluo;Ing ulle fiîst quarter o! a Century of titis compaly's cesistciice shos
a marked increase in lthe volume o!f business lransacted, and tit in
every respect lte eompany's standting to-day is sucit as Io enîjile iî 10
the fsullest confidence o! lte insuring publie.

We tonciudc titis report by caliing your attention ta lte iwo main
objecls ofîthis meeting, vit., to dispose oflthe severai statemenîs about
Io be tend Io >ou nul, lIbe clefflon ofive directors. 'flicrehirinz(lircc.

to)rs ie c~s liidry, Gowdy, Cowan, llier. nti Liviiîtiîî, ail1 of
wiiui are cliilsi.e fur ru-tlcîiîitei.

Siglteti oiKII iifof (lie Bardl,

7 .J',.'dWen,Jre's anad 11enibri of//h.' .î _z/'rloo illuftai

(E~T.E'i ~,-u'e egia reputTi lit WC have etrtilly UvKllale. tht
t.k.aîiaccotitîts o! yotir comîîa:îy for the >'ear citing the Ilst day

of i)eccnlîer, t88 7, tIî1cou lacinu wilî Ille vOlIcIlcrs tiîerefo", aîîî
î',iat sec lame fotittil lieni Correct.

ý%Vc have iso tsniîdhe variaus seeîîrities for investnitenîs iteid lîj
yolir coliiiýuall rand tha I shcy correspond wiii thestalement licecwillî

J M.SCtL~', Auditors.

%V'aterloo, lotit January, ISSS.

'M'e Prc<tdcîîi mos ci thendatiron of the varions reports and Mtr. B
I)csitt scanded tic mtiion, whichiisas carried unanimnously.

bMetrs. Allait Bowan aid J. L Wiîicnuin wc tiien appointe(]
scri:incers for Ille ciection of dirctors. »I'lle scrutincers report sitowed
NMessrs. Chîarles li end ry, N. Kilier, Jameis livingslonc, Thiomas Gowvdy
-ind iionluas Cou'asi, the retiriig ulircelors, to bc re'elcctcd. For audi-

lore, Mcssrs. Alla» Ilosnian, D>. L. hIownianJ. M. Scuiiy and Bon.
Dcvitt were nominaled. Oit a vote bcig takcn D. L. hlawman ansd
Bien. Dcviii w'ec ciccted.
1%1 r. I. E. Blowman xtuovcd, rind Mir. Il. L. janzen seconded, tai lthe

rcmtîneration of lte presideniand ilucdircciorsbe iiuesame aslast yenT.
-Crricd. Mir. Cowvan moved, and Mr. Gowdy seconuicd, a vote or
thansks to the agents and officiais of theceompiny, for tlieir-faithful scr-

vices ']uuing the >'car. The meeting thon came tona close.
At à. nmeting of directors, subscqucniiy hcld, Mr. Charles Hcndry

and Mcr. George Randail %Vole unanimously re.çicctcd presidenl an4
s'ice.prcsidents respect'iveiyt


