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WATERLOO MUTUAL FIRE INSURANCE COMPANY.
TWENTY-FIFTH ANNUAL REvorT.

The Amamal Meeting of this Company was held in the Board Room
on 2oth of Jaunary, 1888. Among those present were Messrs. Charles
Hendiy, President 5 1. E. Bowman, M.1%, James Livingstone, M.P.,
Johw Shah, 3. L. Wideman, N. Killer, C. Bowers, Thomas Gowdy, J.
Kalbheisch, Thomas Cowan, B Devitt, Wm. Snider, C. Bricker, Dr.
Webb, W, Hawke, John Allchin, I1. D. I'ye, W. 11. Bowlby, Simon

Snyder, Allan Bowman, I. D. Bowman, J. M. Muir. I L. Junzen, Geo.
Randall, F. Colquhoun, and others.

The President occupied the chair and procceded to read the Secre-
tary's financial and other statements and the Directors’ and Auditors’
reposts.

THE SECRETARY'S FINANCIAL STATEMENT.

Balance: in hand, per statement, 31st Dec, 1586, 400u000. $835,160 75
RKecerpls.
Premiums and Assessments.oo..e.vaae,., §$106,289 48
Re-insurance claims, interest, rent and trans.
fer fEeS it s teenve conete cernennsanans 8,561 27
————3114,630 75

$197,811 50

Assels.,
Real eslateceeane seniencresvonnennaess . $14,393 63
MONEALLS sevee vevrescesssssececsvasen 40,820 00
Debentures. e vessecsse cevieesasiee oo » 14,915 00

Deposit receipts (Molson'’s Bank)eees vuee. 1,670 00
Bills receivable.coiis veeesnvnaniiiacaas.. 2,874 03
Assessments in course of collection. s..o..ue. 2,617 03
Agents’ DANCES veeane seveeeiannnnannees 1,527 OF
OfMfice fUrNiUrC. c e caeecs secaes case cunans 475 73

Unpaid renteeeees cenaneccns covssn cnenns 58 33
Molson’s Bank, account current...... ...... 6,238 22
118 58

L N

—————— $82,908 76

Lapenditures.
LOSSES s eertsacans sernee sasnstnansonencanies soeans 975,784 06
Rebates, caucellations, commissions to agents, and ie-in-

SUTANCC e uvaet crnoon cavoss snoses snnnan snasesssses 20,313 I3
Salarics and Ditectors’ fecSeesees sasnsssvaces vaseeeas 7,719 30
Miscellaneous CXPensesS..ives secios sosnsassoranesenas 3,586 23

82,908 70

&197,811 50

—

Balance on Band.ues ceneee coerer csovss sonerecoccans

Liabilities.
Unadjusted 105565 soveviiiiiennos sannse 87,795 00
Re-insurance fund, to provide forall outstaud-
i riskS.eeecsctes civeen vannns sonensa 56,200 00
— $63,995 oo
18,913 o0

82,908 46

Balance of %56l ecees ceeece savote sonnns

Balance of ASselSeuiieevonasseecnnanene.. $185,913 00
Accrued interest (00t dE)eiveveneconseen. 1,056 26
. emium notes, less premiums and assess-

nents paid thereon.ee oo covevenseaee.. 177,211 13

Total assets, above all liabilities.. $198,080 41

. ey

(Signed) C. M. TAYLOR, Seerclary.

DIRECIORY' RELURT.
T0o the Members of the Waterloo Mutual Five Insurance Cempany ;

GENTLEMEN,~The Diicctors of your company beg to lay before yon
their Report for the year ending the 3ist December, 1887, being their
twenty-fifth Annual report.

There will be submitted for your consideration and disposal the
several detailed statements of your secretary and auditors.  From their
statcments we have prepared the following synopsis of the company's
transactions :

Daring the past year we have issued 5597 policies.  The total num.
ber of policics in force is 12,627. “The aggregate amount insured under
these policics is §11,675,613.  The amount paid for losses is $75,783.-
06. The total assets of the company are $262,076.17. The amount
required to reinsure all outstanding risks on the cash and mutual sys-
tems is $56,200, to which must be added losses unadjusted at the cluse
of the year, viz, $7,795, leaving a balance of assets above all linbilitics
of $198,080.41.

It will be scen that the amount paid on account of losses by fire was
considerably in excess of the previous year.  As a reason for this we
have only to refer to the well-known fact that inall partsof our country
the fires were more frequent and the Josses very much heavier during
the past year than the one preceding it.

Weare pleased to S¢ able to state that in looking over the list of losses
there is no cvidence of any laxity in the carc of your officials, whose
duty it is to supervise the acceptance of all applications for insurance.

We find, also, that the experience of this company, in respect to ex-
cessive losses, has been the expericnce of a very large proportion of the
companies doing business in this country.

It is 2 matter for congratulation, however, that each ofthe four years,
closing thefirst quarter of a century of this company’s caistence shows
amarked increase in the volume of Lusiness transacted, and that in
every respect the company’s standing to-day is such as to entitle it to
the fullest confidence of the insuring public.

We conclude this report by calling your attention to the two main
objects of this mecting, viz., to dispose of the several statements about
10 be read to you and the ¢lection of five directors. The Tetiring direc-

tors ate Mewrs. ITendry, Gowdy, Cowan, Killerand Livingstone, all of
whom are cligible (or re-clection.
Signed on behalf of the Board,
Cuartes Hexory, President.
AUDITORS' REPORT.
o the Drecidenty Divectors and Members of the viaterloo Mutual
Lire fusurance Companys

GENTLEMEN, —~We beg to repott that we have carcfully examined the
Bouks and accounts  of your company for the year ending the 31st day
of December, 1887, and compared them with the vouchers therete s, and
that we have found them correct.

We have also eaamined the various securities for investments held by
your company 2l find that they correspond with the statement herewith

sybmitted.

J M. Scriny .
D. L. Boway, § Auditors.

Waterloo, 10th January, 1888,

The President morvad the adoption of the various reports and Mr. B
Devitt scconded the motion, which was carried unanimously.

Messts. Allan Bowman aud J. L. Wideman were then appointed
serutineers for the clection of directors.  The scrutineers report showed
Messrs. Charles Hendry, N. Killer, James Livingstone, Thomas Gowdy
and Thomas Cowan, the retiring dircctors, to be re-elected.  For audi-
tors, Messrs. Allan Bowman, D. J,.. Bowman, J. M. Scully and Ben.
Devitt were nominated. On a vote being taken D. L. Bowman and
Ben. Devitt were clected.

Mr. I E. Bowman moved, and Mr. H. L. Janzen seconded, that the
remuneration of the president and the dircctors be thesame aslast year.
—Carricd. Mr. Cowan moved, and Mr, Gowdy seconded, a vote of
thanks to the agents and officials of the company for their-faithful ser-
vices Juring the year. The meeting then came to a close.

At a mecting of dircctors, subsequentiy held, Mr. Charles Hendry
and Mr. George Randall were unanimously re-glected president and

vice-president, respectively,
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