
DECMBE 1,892INSURANCE & FINANCE CFIRONI.CLtE.

The outcomne of a careful survey of thre situa;tionj
by the fire underwriters is tlle advarrce of rites to a
considerable exteut iii thre Maritime Provinces.

The death of Mvr. Goodnow, presidenit 0f tlle
~ettla Pire of Hartford, leaves Mr. D. A. Heaid, tire
presideut of tihe Homie of New York, as the oldest fire
undenvriter ini the United States still iii an active offi-
ciai position. He wvrote iris first poiicy for tihe Ver
niolit Mutual Pire fifty-one years ago on a house tiow
standing. He lias bec" witl thre Homue since 1856.

The action of the British offices wvitil regard to
fire insurance rates inr Nova Scotia is scarceiy iii kcep-
irig with the underwriting abiiity and tact usuaily dis-

p layed by theni, and is severely criticized on ail hauds.
~lie Province lias had a good record, anrd vhie no

doubt the equiprnent of the various towns, including
tlie cîty of Halifax, with better fire extirrguisiig
appliances sliould be irisisteci upon, yet any irastv
action is undesirabie.

The Iowa Supreme Court lias decideci tîrat ie
clause in a lease by a railroad (the Ilinois Central),
granting the use of grouud for an elevator (to one
Griswold), oui condition that the couxpany shall be
exemqpt f roui dlaims for danmage by fire cauised by its
own negligence, is inoperative and voici. Griswoid lrad
a ioss from, the sparks of a passirrg loconmotive, wvîichi
hie insurance cc.,tr.pany paid, and tiier sued tihe railroaad
company urîder subrogation, wvith tihe above resuit.

In order to comply with the requireruents of tihe
fic urderwriters for a better wvater suppily as a condi-
tiou of raising the classification of St. Johins, Que., tirat
town some tinie since ruade ail arrangement witiî 01e
M1oIliuer, the owner of the wvater wvorks, for a certain
annual payment, remissiori of taxes due, and of future
taxes for an increase of thre suppiy. Certain citizens
petitioned to the court to liave tis contract set aside as
riegai, and Judge Cliarland decided adverseiy to thre
petitioners. Au appeal ivas takeri, and the iriglier court
bas confirrned Judge Ciîarland's decisioîr.

Our readers wiil remember thrat sonie mnitirs ago
we referred to the anomaly presented by tihe Lan-
cashnire in liaving a good actual surplus iii tire United
States, and yet teclinrcaliy in a Lad way threre by reason
of a deposit of more than $900.000 wviti tire State
autirorities in Newv York muade some years ago, tirougi
thre Iawv requires onlly $2o0,ooo, As tire bookkeepiing
of tire insurance dcpartinerrt of tire State treats ail
such deposits as capital, anrd hence as a iiabiiity, tire
more money a company had thus deposited tire poorer
it was--on paper. Under a special act of tire legisia-
turc the rusurance departmnent n'as authorii.ed to
reicase thre above fuirds, in excess of tire required S200,-
ooo. This liras beeri donc, and noiv this $700,o00 Or 8o
will properiy figure on right side of tire iedg2-r iii tihe
next annual report.

IERBONÂL MLENTION.

MR. WiLLiAm. T. KAUPIMAN, assistanlt United States
maniager of the Commercial Union, lias rcsigred, and on
January ist goes into thre banking business.

11SSRs. DASToNus & I<EGER, for sonrie turnie past
general agents in tis city of tie Newv York Lille, have
transferred their allegiance to thre Suni I.ife ats j;eiieral
city agents of its Frenrch departmnît. The Suni is to
be congratuiated on securing thre services of tiese enter-
prisirrg gentlemen.

li0oN. J. F. C. *lî.rtire efficierît alid popirlar
insuraîrce conrririssiotter of Marylanrd, lias becîr eiected
to tire Lower flouse of Congress froinr iltiiirore.

M R. J i1R''IEVNiesiderit Unrited States irali-
ager for the Lonidon 111and Lancashrire, spent a feu' (ays
ini Moîrtreal recerrtiy, afîer wii lie visitecd Torolrto.

MRi. BENJ. 'T. CAri.urei, for ten years past tire getreial
iialiagcer of tire New Y'ork Lufe for New~ Engiand, lias
resigrrcd inr order to accept a iike position witli tihe
Mauhattaîr Lueé.

MuI. L,' A. Lirr.x, Domrinioni mnager of tire lorrdloi
Assurance Corporation, liras goire to Manritoba, Býritisi
Coltumbia and tire Nortliwest Territories looking after
agerrcy appoirîtnerts for tire Lýoiîdoi.

MRi. \VM. T. SrTxNDEI, tire Wveil kINrowr aCtUrary Of
tihe Unrited States Life, iras recentiy visited Monrtreal
and Toronto, and expressed iniself %veil pieased wvit1n
tiew~ork -of tieconîpanry iii Canlada. 'Manager Cowley
of Molitreal is certairriy achieviîrg excellenît results.

MRi. R. 0. Ax.r.xN, Of tire Week/j' Undérw 11cr of
Wew York, wvas iii Mo'rtrcal last week andc caiied o11
tire CIIRNioNi.ir. He wvas on iris way hiroîe after a
soinewhit Wxedd\esternî trip). Hie is a wide awake
jourrralist represerrtirrg a Nvide awake piper.

Mii. T11o1MAS (iGUON f Pe'rgusoni ài Granit,
general WVesternr agents for thre Miutual Life of New
York, witir hreadquarters at Detroit, died recentiy at
Deirver, of consuruiption, agedI 57 Years. Tire dectased
liad beeri connriected proiiiinrtiy wviti tire above agency
for nrore tiralli25 years.

MR. Tmro,.rAis H. CooFix-, joint lionrorary secretary of
tihe Iiistitute of Actuaries, lias yesigred iat position
owiirg to 111 Incaltir. Mr. Cooke is s1so tire actuary of
the No~rýrnr Assurance cornpany. Ris successor in
tire joint secretary-siil) is Mr. H-enrry Cockburil, actuary
aird manager o! the life departurerît of tihe Northî Britishî
and Mercantile.

MRi. J. MALlýCDO'\Ax. Oxi.rxv. of Ottawa, n'el known
iii iiterary circies, andi for sorîre tinne past a- represeri-
tative of tire Suri Life at Ottawa, is about to beconre a
residerrt of Monrrai, iravirg becir appoiirted chie! city
agent of the above conpau)y inx the Euglish departiuent.
We welcorrre Mr. Oxiev to tire ietropolis of Canada
aud wisli Iiiiri abunîdarît success iii iris iîew position.

MR. GEo. H. MAnRKS, for several years past tire able
Urnited States nxarrager of tire Lonrdon Assurance Cor-
poration, wiil retire froin that positionr before iorrg to
accept ami imrportanît positionr attire lhead office inr Lon-
doîr, wviere Iris value is ce'iderrtly iriginy apprecitrted.
It is statcd tirat Mr. Chias. L. Case, for fi years past
thre Western mnanager of tire couipaiiy at Chricago, wvill
succeed Mr. M%,arks.

As MIZNTIONED ini tire ietter of our Toronto corres-
poîndenît, Mr. A. W. Dodd liras resigrxed as superir-
tendent of ageincies for tire Western inr order to estabisi
an adjustnrent bureau at Toronto. This is a retrnr to
tire iiie of iris oid business ini tire field wherre lie
acirieved a good record during several years. Thre
straigirtforward, business abiiity of Mr. Dodd is n'eu
knxown, botiî ini Canada nd tire Urnited Stntts, and we
congrattulate the lire offices on havinrg tire opportunity
to avail tîrenrselves of Mr. Dcdd's services ars au
adjurster of clairrîs. We wisi him tire sîrccess lie so
r..hly deserves.
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