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his mortgage. The purchaser objected ta the titie on the ground
of the bankruptcy of the mortgagor; the vendor clained that he
had acquired priority over the trustee in bznkruptcy under the
Registry Act. Kekewich, J., gave effiect ta the contention of the
mortgagee, and held he was able to malie a good titie; but the
Court of Appeal (Lindley, M.R., and Chitty and Collins, L.JJ.)
disagreeci with him, and held thât the order of adjudication wvas
flot a conveyancc, that the property passed to the trustee by virtue
of the stature, and that such a statutory transfer was not a con-
voyance within the meaning of the Registry Act, and that prior
registration of the order was flot necessary in order te give the,
trustec priority over the mortgagee. A sirnilar decision was
arrived at in Harrison v. Armour, i i Gr. 303; but subsequent legis.
lation has superseded that case as regards the point there in,
question.

COMPAN#Y-SÀLrt op AssBTs-AMALGAMATrioN-DiSTRIBUTION OP CONSIDERATION
FOR ASSET5-SHARKHOLDERS' MEE~TING - CLOSURE.

Wall v. London and Noriliern Assets Corporation (1 898) 2 Ch.
469, was an action brought by a shareholder of the defendant
company, te restrain the carrying eut of a sale of part of the assets
cf the company, and the distribution of the proposed consideration
for such sale. The action aiso called in question the validity cf
certain proceedings at a meeting of the shareholders called for the
purpose of ratifying the proposedi transaction. The defendant
cornpany was formed, isiter attaz-(ez) te raise capital and invest it
in such bonds, stocks and securities as in the articles mentioned;
(i) to seli any part of the assets, and te accept the consideration
in cash shares or ether securities, and te divide any assets of the
company in specie arnong its shareholders; (o) te amnalgamat-
with any persons, companies or firms carrying on business of a
like nature. A company known as the Debenture Ce. carried on
a like business, and the defendant cempany agreed te selI to the
D,ýbenture Co. aIl its assets, except certain shares of the Debenture
Co. held by the defendant company, for £C6o,qy», of which C59,736.
was tr> bc paid in shares of the Debenture Co., and the balance
either ini cash or shares of the Debenture Ce., at the option cf the
defendant company. It was provided by the agreemnent that the
sharcs sn, te be allotted as the consideration for the proposed sale,
should be divided amnong the sharftholders of the defendant cern-


