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THE EXCHANGE NEWS.
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A Finuucial Nowapapor fur [nvcstors, Qperators, Business
M av' 3’ Cortioratithia.
Montreal,

457 St. Paul Street,
BUBBCRIPTION PRIORS

One Yéar,$6.00. Sik'MOAIbA.'$3:00. Trdo Monithis, $1.00
Weekly Ruviow lum:, 1ssued every Iylday,
Stl“bl’dﬂi»‘l“n‘n $/nY0 pér your
PAYAHLR IN-ADYANCE,
Advertlslug RYilés:sh-npipiication,

Kditorial_commnnizatiynn to Lo addressed to W, I,
Fxpvazsy Hxehaoge Nows Pylilislitak Cp., 477 St. Peul
Htroet, Mb‘nmnl. Telenlione M« th 2037,

GREAT NORTH WUESTEEN TELE-

GRAPH CO.

Tha profits of the amulgamated Telo-
graph compaunics are evidoutly uct ~o great
as suticipated cighteon yeurs ago, when an
suliigimation of the Dowinion and Mont-
real was made through tho sgoncy of a

“straw company nnmed e Great North
Westorn Telograph., This * tail that was
to wag thu-dog " hnd a cxpital of $500,000,
of which 10 pur cent. was called (whether
it was ptid or nutisa gdestion). Sibse-
quently $75,000 was added to the furegoing
out of surplus earniugs from the combine,
All went ¢ mary s8-8 muridge bell” until
the Cunedian Pacific Railway and the Boll
Tolophona began dividing business with
them, The guarantee of the Western
Union was then fully appreciated by the
shareholders of the old Montieal aud Do-
minion Companies, For soveral years the
sharcholders of the G.N. W. made good
money out of the earnings and also out of
the manipulations in the stock. But the
time came when the Western Union found
it bad made o bad bargain and for years
past bas suppliéd dividends, which they
were induced to guarantee, till to-day they
aro out sume $500;,000, with the ploasant
snticipation of adding therstu sume $40,000
or $50,000 for years « come, The Wostern
Union, howe:er, cun fuia hack un the “ tail
thut was to wag the dug,” which must be a
great relief, seeing it has no assets, and
owes1n-zddition to-the amount due the W,
U.,, about $100,000.

bxsonses, desperate grown, by desperate
applinnce aro'relievéd, or not atdll, It is
now sought to prove that the whole agree-
mont was ultra vires, and the courts are
about to be called upon to upsot, or to read-
just these “ ultra vires mirangements,” So
that tho guaranteeing company may make,
instead of lose, by the barguin.

As the legal points of the question wero
originally considered and pronvunced upvn
by the-leading-lswyers of the day, eritical-
ly weighed and viewed from overy point, it
will dutprise the country if they are upsot
and will be a very severe shock to the
sharcholders of the Montreal aud Dominion
Telografhh-Compahies, especfally those who
have paid the late prevailing high prices
for their shares.
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MINING NEWS,

Vancouver, B.C., Aug. 0.—Mining men
oxpeot trouble 1o résult fiom the fact.that
tho Ymir mino has import¢d miners:from
Sudbury, Ont., under a six menthscontract

w work-in uny mines under the control-of

the Nelson District Mine Ownes Assooi-
ation,

By the timo Mr. I, H. Rykert, of Mout~
roel, mbmbor of the firm of McCunig &
Rykort, the woll known promotors, voturns
to Eastarn Canads he will have travelled
mahy thousund ‘miles nund obtuined an-idea
of the mining roso arces-of British Columbin
tha fulls to fow Monttealers. Ie went to
Rossland on Wednesday last to-mvet M.
C. L L. Porteous, ropresoctative of Mr.
Jus. Ross, the Cunadian milway capitalist.
Thursday morning the two left for Grand
Forks in company with Kir. W. H. Al-
dridge, wan: gor of the I'rail Smelter. Thoy
will. go 6u 16 tho B. . mido in Summit
camp, in which Mr Rykert is largoly in-
torested. Returning t¢ Grand Forks the
party will be joined by Mr., Robert Jaffray,
presidant of the Crow's Nest Coal Com-
pany, aid tho entire party will proceed to
Republic, whote they will bo joined by
Puatrick Clark, of Spokans,

After secing the wonders of Wasbing-
toi's pot camp, Mr, Po.iebus .and Mr. Ry-
kort will go to the Slocan to visit the
Payne.nine which Mr. Rykert's firm was
instrumental in floating on tho Montreal
market. Laterthoy will visit the North
Str in East Kuotonay, also just floated in
the commersial capital ofCanads.

1t is-reported that the dredging-of tho

Company operating some ten miles of the-

river'from: Quesnelle bas made a-successful
run and that the wagsh-up was-good. From
Coriboo comes the report that on-July 28
tho wuter wus turned on for a.short tima
at the-Gold Point mino, and everything
looks favoruble for work being pushed in
a miping way on this property,

The outcume will be watched with inter-
estas it is the first instamcdwhero water
hus been pumped frum a streain in quanti-
ties for-hydraplicing. About 1800 gallons
of wator will be rnised from a height some-
whoere sbout 300 feet and forced against
the bank,

If the results are favorable end the sys-
tor a guccess, large badks of gold-bearing
gravolaiong Quesnolle, Frasor, and many
other streams in Cariboo, and Northern
2'utish.Columbia will be worked by this
me’ hod.

Under the title of the Blue Bell Gold
Mines, Ltd., a.company has just been regis-
tored-at Somerset Houso, London, enter in-

to an agleement with the Nimrod Syndi-+to -

cate, and {0 acquire the well known Blue
Boll group.of minivg property of Frederick
¥arm, B.C. The capital is §50,000 in 1
shares. Fowcamps are making this sea-
gson eéqual headway to Ymir. The Rossland
Ymir Co., owning tho Bruce Group, roports
tho sale-of 125,000 treasury shares in. Lon-
don. Work is being cormenced on the
Roanoke adjoining the Blackeock.

The vein in the north drift of tho Tam-
arac has-agdin widoned out. The ‘Provin-
cial Government has finally decided to
commence operations on the road and trail
building in the district. ‘The country be-
tween the heed of Wild Horse Creok and
sixteon mile creék is now coming into pro-
minence. There are ramors of a deal
the property of the Honnessy Rrothers i.
that district,

. J PORORT, R, Horaxl

L. J. FORCGET & CO:

8TOCK GROKERS,
Members of Montreal Stock Exchauge.

1713 & 1715 Notre Dume :Stme&,.
MONTREAL. '

Telophoue 154 P. 0. Box 3y

Telephone Xaln 9a3.
MCSCUAIG, RYKERT & CO:
SHOCK BHOKERS,
Mombors Montreal :Stook- Exobaggo.
London & Lanoasiirs Thambers,
) O—————MONTREAL.
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A special devartment for Canadian Mines

J. F. PIGGOTT,

AGENT,

MINES AND MINING,

London & Liancashire Chambers,
8T. JAMES'STREET,

Tolophone 3262, MONTREAL.

Tolophone Main 2671,

A, I, WHITE & €O.
60 CANADA LIFE BUILDING, MONTREAL

Representing the following Gompanies ¢
01d Ironsides Gold Mining Co.
Knob Hill Gold Miniag Co., Lid.
City of Paris Gold Miuing Co., Ltd.
Northwest'Dovelopment Cos i
"Najeatio 1iold Mining Co., Ltd,
Granby Consolidatad Mising & Smoltlag Lor Ltd.

1V sokly reparts aro recalved: from .the above properties
and one wishing forinformation will receivo seme by
wligglvwﬂtiuk orntilcpbonin:w tHo above addross,

Tue BarTLETT FRAZIER £O.
OFONTARIO, Litited.
Grain Exporters and Torwardars,

Buy and 8cll Grain for. Future Delivery.

Private Wires to New-Vork Produce Exchange. and
Chicago Board of Trdde.

H. J. COON, Managing Director.
3D ST. SACRAMENT STREET.
Yolephono-14({8.

Caste Aopzess VMINING.” Ter. WA 720,

ROBERT MEREDITH & CO.,

MINTHC'BROKERS,
Stocksg hought and. sold on.commigaion.

TRARCOIS-XAVIERST,,. SAONTREAL
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