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Western Assurance
Company.

FORTY-FIFIH ANNUAL MEETING O
SHARFEHOLDERS

The annual meeting of the sharcholders of
the abuve Couspany was held at its oflices in
this city on 'i‘lmrsdny, the 20th inst  Mr
Geo A. Cox,President,occupied the chair,and
M LUl Fosted, having been appointad toact
as Scaetary to the weeting, read the annual
report of the directors.

The report showed that there had been a
- onsiderable increuse in premijum income over
that of the preceding year, and thatin the fire
Leauch o satisfactory profit had been realized
which result was due mainly to the moderate
loss ratio on the business of the Company in
the United States  In the marine department
it was shown that on nccoumt of the low water
in the lakes and rivers during the past scason
atd fromi other causea the general experience
of companies engaged in that Lusiness had
been particalarly anfavourable.  Under these
circumstances last season’s operations on the
lnkes had shown a luss which materially affeet
ed the total rexult of the business of the com
pnu{' for the vear

The following is a summary of the

FINANCIAL STATEMENT

Premium sneaine, legs qo issrancea. 52.323.?1! 31

Interastaecvennt .. L 23,652 30

Total ivcome R0 87

Lamaga 21,656,204 77
Expensss of nanngement  agents commnns

stons, Laxes atnd all other dharges 165,091 01

§2,331,355 §)

Dividendson storh . . L L0 L L. § 160000 00

. $2.320,195 72
ceee eees 12§8243 56
Reserve Fands e .o 30724952 )6
Cuali capital . 1,000,000 00
Suhsentusd cantal 100,08 0

3,002,962 16

Total anseta. .
Totat lHabilities. . ..

Stuaenty to policy holder

‘The President, in moving the adoption of
the report, said :—

In cousidermg the report, sharcholders
should bear m mmnd that the year with which
it deals has been, in many respeets, a remark-
able one in our business It will be remem-
bered by those conneeted wath fire and war-
inc under-writing in this country as a year
which brought with it disasters of an excep-
tionsl character~heavy losses upon classes of
business regarded as the most desirable—and.
therefore, as one which was generaily isap.
pointing in its results to insurance companies.
Under these cireumstances, I feel that wemay
clanun that there 18 more matter for congratu
fation m the bLalance-sheet now  before you
than there has been in many of the annual
statements we have had the honour of
presentivg to sharcholders, in which, under
more favourable cond:tions, vur revenue ac
count exhibited a2 much more substantial
balance of income over expenditure than
is shown as the outcome of our transactions
for 1895

The scrious fires in the early part of the
year in this city, involving an aggregate loss
of some two million dollars, are, no doubt,
fresh in the minds of sharcholders. The **Wes.
tern ™ was called upon to pay o its policy-
holders 1n these disasters 102,500, aboat
one-half of which, however, was covered by
reinsurance in other companies. Closely fol-
lowing these came other fires of exseptionnl
magnitude, to which I need not refer in de-
tail. but I may say that. on the whole, the
company never experienced a more unfasour-
able opening n any year than its fire records
show for the tirst three months of 1585, The
ultimate profits shown on our fire business
at the end of the year was, therefore, as
gratifying to us as it was reassuring to the
theories we have entertamned based on the
doctrine of average. It will he of intercst to
sharcholders to know that we regard the ex-
1sting arrangement for the joint management
and supervision of the United States branches
of tlis company and thosc of the Briush
Ameriea Assurance Company as contributing
in no small measure of this favourable result
This arrangement, as will readily be under.
stood, enables the companics to provide for
s more thorough inspection of their risks,
and & more cflicient oversight of thair agencies
than could be sccured,withont undue expense,
by cither company independently : and, as
intimated in the report, it is to the profits
from our firc agencics in the United States
that we have had to look in the past year to
make up our Josscs in our departments In
some previous years, it will be remembered,
our experience has heen the reverse of this,
and these varving results in different fields go
to confirins the wisdom of the policv of extend.
ing, as widely as possible, with proper pro-
vision for local supervision, the operations of
companics eagaged n the business of fire
insurance, and cnabling them thus to distri-
bute over a wide area the burden of conflagra.
tions, such as cxperience hins shown us may
ocenr at apy ume and at any place where
large values are concentrated. It is, 1 may
say, the rccogmition of the vital mmportance
of this principle—and tho conduct ofthe busi-
ness upon thesclines—that enablesthe British,
Amcrican and Canadian companics, operating
throughout this continent, to offer property-

holders s guaranteo of indemmity from loss by
such disasters; and I will say further that it
is the absence of facility for the application
of this essential principlo of insurance, name-
Iy, & wide distribution of risks of moderate
amount, that must be futal to any scheme
for municipalitics assuming the fire risks upon
the property of their citizens, as it has been
auggested they should do by &ome ardent
socinl reformers, who appear to lose sight of
the fact that investors will look for larger
returns in the way of terest on municipal
bonds, if they are culled upon to nssume
greater nisks than are undertaken by the
shareholders of an msurance company. In
making thus referenve, I wish it to be under
stood that I spesk as one more largely inter-
ested in the debentures of tho city of Toronte
and the general credit of the city than in the
stocke of' our firo insurance companies.

Although the fire business has always been
our chicf source of income, wo have, ns you
are aware, almost since the organization of
the company been engaged to a limited ex-
tent i marine underwniting,  In this branch
our operations during recent years have been
Jhuedly contined to the inland lakes and tivers
From this sonrce we have, on the whole, vvet
a series of years, derived a moderate margin
of profit, but from various causes the record
of the lukes for the past season has been one of
continual disaster to shipping, the casaalitics
having been, as far as can be judged from
published records, more than double those of
any preceding year m the amount of p operty
lost. Asa consequence we have to report a
very considerable loss on the business of the
?'(-ur in th's branch, the losses and expenses

mving exceeded the premiums by upwards of
810,000 1 have hittle doubt that as a result
of the generally unprofitable nature of last
scason’s business an improvement in rates,
which is recognized on all hands as necessary,
will be brought about before the apening of
navigation. Failing this there wonld appear
to be no course open to us but to discontinue
this braunch of our business altogether

I wmay briefly summarize the past year's
experience of the company by saying that the
protits on our fire business were practically
absorbed by the losses of our marine branch,
and that our interest eavnings were suflicient
to pay (after providing for the amount writ
ten off for depreciation in seeurities) abont 7
per cent. upon our capital stuck, the addition
al3 per cent. required to make up the usunl
dividend being taken fron the reserve fund
accumnulated from the surplus of previous
year. (n account of the larger volume of
business on our hooks we have increased the
amount estimated as necessary to run off un.
expired policies to 8794,460. “The actual lia-
Lility under this reserve is, of course, depen
dent wpon the number and amount of the
policics which may become claims before the
eapiry of the term for which the premiums
have Leen pald. Similar cstimates i previ
ous years, however, have proved to be more
than ample, and our rescrve for this purpose,
I may say, is considerably larger for our
volume of business than that set aside to pro
vide forunexpired risks in the statements of
any of the British companies which have
come under my notice.

At the last annual meeting we reported
that the company had re-insured all the risks
in Canada of the United Fire Insurance Con-
psny of Manchester, England, which com
pany ccased operations 1n this country on the
15th of January, 1895. The liability under
this contrart is nearly run oft, leaving a profit
to the company, in addition to some new
connections which pronnse to be of permanent
advantage.

Iy would, of course, be premature, at this

date, to attempt to form an estimate of the
wubable sutcome of the present year, but it
1s, nevertheless, gratifying to be able to say
that our experience thus far in 1896— both as
to volume of business and moderate loss ratio
—has becn very satisfactor{, and taking into
account the cvidence which the report now
before us presents of the ability of the com
pany to meet out of the year's premium re.
ceipts such exceptional calls upon it as the
losses of the past year, I think we may say,
without laying ourselves open to the charge
of optimism, that the prospertsof the present
year—in fact, of the future of the company—
are very encournging.

In conclusion, I wish to bear testimony to
the alnhty and zeal which the officers und
agents of the company have shown in further-
ing its intcrests during the past year.

The Vice-President, Mr. J. J. Kenny,
scconded the wdoption of the report, which
was carricd unanimously.

The clection of Directors for the ensuing
year was then proceeded with, and resulted
in the unanimous re-clection of the old board,

. viz.: Messrs, George A. Cox, Hon. §. C.

Wood, Robt. Beaty, G R. R. Cockburn,
M P., Geo. McMurrich, H. N. Brird, W. R,
Brock, J. K. Osborne and JJ J. Kenny'.

At a moeting of the Board of Dircctors
held subscquently Mr. George A. Cox was
clected President and Mr J. J. Kenny Vice
Peesident for the enaning year.

General Grealey's article in March Ladics’
Home Journal upon ** The Personal Sido of
Washington™ will show that Washington was
largely influenced by his eavironmeiits, bat
also that ho steadily teaded toward the
highor. standards of the ({)rcscnt age,capecially
as regards his habits and ideals. .
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your child

You note the difference in
children. Some have nearly
every ailment, even with
the best of care, Others far
more exposed pass through,
unharmed, Weak children
will have continuous colds
i winter, poor digestion in |
summer. They are with-|
out power to resist disease,
they have no reserve
strength. $Scott’s Emulsion
of cud-liver uil, with l)ypo-!
phosphites, is cod-Iiver oil’
partly digested and adapted
to the weaker digestions of
children.

Scory & Bowns, Bellevllle, unt,

$oc. and $1.00

"MENEELY & C0n | LMot
T-TROY, N{filgﬁt-us"r'u.
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Now
Ready

International S. S.

Lesson Sehemes
For 1896.

50¢. per Hundred,

Presbyterian Ptg. & Pub. Co., Ltd,
& Jordan Strast, Toronto.
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AJW and Decorations.

S1h] Castle & Son, §
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MBEIINGS Of PRESBYTERY.

ALGORA.~At Webbwood, on March soth,
Bxuce.—At Chesloy, on March 10th, at 1.30 p.m.
Barriz.—At Allacdale, o March z4th, at 10.30 2.0,
BranDON. —Regular meetings in March, first Tuesday;

second Tuesday of July and Sepiember of each year.
Meets next in Brandon.

CALGARV.—At Calgary, in Knox Church on first
Friday, iz March, 1856, at 8 p.m. !

Gumrrn.—At Belio, in St Androw'a Chusch, on
March 17th, at 9 a.m. To meet in conferencein the
same place, the evening previous, at 7.3¢ pom.

Huyrox,—At Hensall, on March 1oth,at 10.30 a.m,

Kastroars.~At Kamloops, on Maich 4ih.

Lixpsav.—At Beaverton, on April asst, at 13,30a.m.

LoNpon.—At Lozdon, in First Presbyterian Church,
on March zoth, at 21 aun. .

MoaTreaLl.—At Montreal, in Kaox Cherch, on March
srd,at 20 a.m.

MaiTeann.—At Riplev, in Knox Church, on March
26th, at7.30 p.m, and at Lucknow, on March 13th, at
3.30 p.fu.

OnrancevitLe.~At Osangeville, on March 10th, at
10,30 &.M.

Owxx SouNp.—At Owen Sound, in Division 81, Hall,
on Tucsday, March 37th, at 10 a.m.

PORTAGE LA Pranitiz.—At Gladstone, oo March 3rd
at 3p.m,

Paris.—At Brant{ord, in First Charch, on March 27th,
at 30,30 &.m.

PrTERD0KO.~—At Port Hope, in Mill Street Chorch, on
March, 312th, at 9.30 8.m.

.REGinA.~-At Moosomin, on first Wedaesday,in March,
18¢6.

SARKIA.—At  Sarnia, in St. Andiew’s Church, on
March 30th, at3t a.m.

STRATPORD.—AL Stratford, in Knox Church, on Mazch
soth, at 310.30 a.m.

Sapcuxn.—At Palmerston, in Knox Church, or Taee:
day, Msaich 10th, At 10 &.11,

Vicroria.~At Victoria, in Finst Chureh, on March
3td,atap.m

WriTov.—At Oshaws, on April 2188, 8t 30 a.m,

~TORONTQ S“WAT%“ Mustc
000 YONGE STAWILTONAVE &¢” pres.

EDWARD FISHER, - Musical Director.

Uncquallod tacilities and advantagos fn all brnnclm'
of Mus{o and Blooutfon.

CALENDAR ©"5f &ty formation

H.N. 8HAW, B.A., ¥rin. Elocution Schaal

Brantford Ladies’ College and
Conservatory of Music.

Tho Spring Term opens Fobruary 5th,
studonts oan enter at auly timeo. ary 5th, 1696, bot

Tho prosent 18 an oxcellent o ortunit. :
spocinlists_iu Plano-forto Violin, &glco cm’:'uf:'
Orgau or Elacution to enroll giving nearly fivg:
months of uninterrupted study.

MISS MARY ROLLS,
Lady Principal,

LEADING SUPRAND AND SOLOIST.

(Minister's Daughter)

desires position. Certificated at Trinity Colle
London, England. Address = Y g

MISS HAMILTON,
177 Major St.,
Toronto,

ABERDEEN COLLEQGE

Privato Day and Night School. Public and Hish
Bohoolwork. Night School Monday, Wednesday,
Friday. Alexanderand Yonge. Privats tuition.

Caus. Nrving, B.A., 57 Gloucester 5¢

TheLeading Consarvalory of Ametlca
CARL FABLTEN, Director,
Founded {n 1833 by

E. Tousjde. I
E 03—
giving full information.

Fraxx W.Harr, General Manager,

Macrae & Macrae,

The Newapaper Delivery Co.
29-33 Melinda St. ‘Phone 2230

Messenger Service at all bours.
Uniformed Carriers.

Circular Distribution to any part of To-.
ronto or Hamilton at shortest notice and -
lowest prices. :

Addressed Circular Delivery ¥ ceat-

each.

MAY BE YOU CAN'T mais dt0orsy
aweek like some*
agents sollipg our § acra $100 farms on Instalmenis.
of Oclhweokls yab;\t a}n}?st arlt’ btl)dy uul)) eﬁm balf a3.
much. 8ond for fall particulars. . L. R :
211 8. 10th 8t., Philadelphia, Pa. ISLEY

Nofice to Preshylery Cleks,

PRESBYTEBY Clerks 2nd others,
muosications to make regarding the business”
?25 ,t.he Genora.ldAssentJ:It)i; aroda.ak;ad téo !zorwn-qrf:
slr correspondenco e undersigns St
Famillo Straot, Montreal. gucd, at 68
ROBERT CAMPBELL,
Clerk of Assombl3z.

BOOKKEEPING

18 geldom well un?ht. Most schools toach;
only a smattoring of it from out-of.date toxt
booke. It istanght practically at tho ;
British American Business College
of Toronto, Ltd.
Writo for freo prospoctus.
Eow. Taour, Prosident.

having comw-!

D. Hoskx, Soc‘t.‘.

0. W. SHERIDAN, ;
Wil offer during the coming months
WINTER SUITINGS

in all shades made to order at grestly
redaced prices. .
Coms early and socure bargains,

C. W. SHERIDAN,

Merchant Tatlor,
3% Queesn Street East.Toronto.

o~
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