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'l'lire aicrarl socting cf the ararclroliets of
titi.an. %e Crsuplr wasireli nat rt& ofliscain
titis iy con'Iirtriltn , r 211h ni st Mh'
Geo A.CX,otresidceiit,ocuîîriecl tire cirarnî

rnSs tai th liaiaretirg, reand tIi minial
repent of te ir lrecters.

''lite rpiort. slroNvel tIratthere uidliceirai
ousiceraîble increcase ini prcmirrîrriin'oe c ven

titit cf tie re rcecdiig ycar. iad tirat iîr tire, otetrchr at satitsFatoty jprofit tarir] boom rcziiiieri
muiicir restiltt%%,is <ire iiiilltiuy1thoIrle rcrate

ican ratio osa tire) bliiisao f theIno oiamry ia
tire Unitedl States Ili tire mrarinie iepartneirt
il.mVas siror et tirat it cî'otnt cf tire ton v'. mtr
iii tihe lirîes arci rivers dariarg thae paat seascîr
*îal froia ttar arsen the giler r\I e\le'c,'

tif ciîpl iescgagetlin hatiritbusinesslhaiti.ecui partrculrrtiy uiivoitrnaîblc mI..er tîese
cjreniinstaircenliat seascî's eperaticîrs car tie

taîkes ibail slrowar ki ins wiricla materîaly ,affect
cil tire total te,.alt of tire business cf t re coin
limai for tire '.ear

lie following is a siiiirrnai.ry cf tirt

u lnc.i rs,.'rt..................21.2 !

larn1*It,ssrs $'.iU7,2 JGS

Y.îp.a,'1 a.ria 1.»,n, arans .f(K),,

The Pcsidnt, it niivin theadopi'ni
the rept.a, seil :-.io a.

',Ini cIii ug.................i.24.2 e

aloir I>rdet srisi ng t %irle îcapîiî o

sirocilcibtea onardtiit i e a nd-riimur.

use irdr.rtiirg iîr tiras Country as a vear
tclich bromgiht vtttit cisaters cf luta e.Ccp.
tionai cliaracer-ineav3' tosses upon classes cf
busness regarded aiste mont cesirahie.-airc.
ttirerefore. as one % wiiuli nas gerteraui3y draaip.
poirting iar is resarts te insuaance onaliaaies.

Uncier tiiese cirewnstince3,1 feel tirait %vu iay
dansaitr tisait trerea13naoreriatier for congraîrr

latîo i ntin bthe niee u%, lbefote yen
trmuntirere liras heen iiin man', of tire animual
sutmtments wîe ihave liitirhe honour cf
presentii'rî ta siareliolcters, in wlich, imitnrc
mrore favocrablle conuitions, utir revenue aie
talrnt exhiblited a muuel rmore sîabstasntiaii
balance cf incarne over expenditure traîn
la shown as tire cutome cf ocr traunsactionîs
for 1895

Tire scrioluarires in tise early part cf the
year inuttiras ciLyivolviig an aggregatc ios

cf soîme twc rinllion dollars, arc, no d'lut,
fresl in theuurnds cf sharciroiders. Tire 1VWe.
terîn" was ceildtîpon te pay te its ueliev.
halders ru tirese disasters alr,~r bount
orîe.half cf tvbîcii, bowever, %vas cev-ert by
reinsuutîuce lunetiner couapaniies. Close]y foi.
lowiug tilice came other ires of exnepl.iorini
magnitudcea, te %Viicii I rîeed not refer ii de.
tl u nIiav sav that. ou tire whoie, the

Comnpanry nover exîreriececd a more uimrfaonr-
a1nbte oz>ning an any ycait than its ire records

81rea' )r tire irst thrce moutha cf 0-95. The
îîitiîîîaîc profit-shsowm on omît ire biusness
au. tirtend Oof the yeir was, tirerefore, as
gratîfyimg teius as i. was reassuriug te tire
iheores tie have emicrtn.ineni bascr on tise
doctine of average. It ivili l cfcf isiercsi. te
'harholders to k-nowt tat we regard tire ex -
istinng arraugeientfer tie jouinrainagemrent.
anti supervison of theine uic i ate3 iranLhact
cf tirus compamy anal trose cf the Britrisr
Aîsîeri.nm Assurance Con)anuy as con tribntiaag
lu neoaui mcasnnrcef tLusfaveuntabie resînît.
Tisarramngement, as tmil eadity hbcnlimcer.
stood, Criailles tlîe Comparues to provide for
a mrne tirornehi inspection cf tlicir risks,
andi a mare efficient aversigbt. cf their agencion

Liaceurîti bc eccircl,tithoiit raîdure expensc,
b)3 eltîrer Company inc(llcdeciîtly :.mmcl.as
intiiiîaîcd inutire repart, IL la tote irofits
freont ite tgenci3in tire Unitedi Staýtcs
tirai.t wahave liait tte look lu thIn rut veair tn
urake mp ?ar losses ia nitr Icpirtiit9 Ir
somte previonis Ncars, it tili1ubc reuncniaetcel,
ont experionce lias laccu the rcversc cf this,
anet tiesevat'.'ing resnîts in différet, ifields go
te, coufirins gthe .'irdom cf tIe polie'.'of cxtcn7l.
ing, ais-tvsiely as pomible, ivit! preper pro-
vision for local superv'ision, lte eperations o!
compainies cagaî-ed inîmtLie Iuisineias et ire
inmcrance, and reaahiiag thin thînte diutri.
bute over a tile arêes tihe iirden cf conflaigra-
tions. sîcliî as exisetienco lias slromvnils ina'.
ýceiît a ay uLiie and ai. any place tm+cfc
large values aire concentratecl . tis, 1 may
la" .tho recognton cf tire vital imtporance
et thiaprlnciplo-andtletra ondunci.oftbe huai.

nn uipon i.ieoliues-tlia.i. niblesinofriUi.ah,
Amecaand Canadian Comparues, oporating
;.roughout Lis continent, to effet preperty.

txeacral Crlc3y's.artiçl n lo a Mch Ladies'
Haoine Journal tîpon " Tir Porsonal Sida of
Washington- wiia shtiat Washringtonuwais
largely snflîîoaccd by his onvirnumeaits, *but.
aIse r.hau. hostcadnly eadedti tettl thse
bighor.ai.andards cftlio prisent ag-e,coapecialiy
an regarda bialirabita andidcets.

lrotders a. graranitcr of iîrdevrinlty front logs 1
sud,à disasters ; ont[ I w'iiI sary ftrtrer that i

fil the absence of faciiity for the applicrîti.
of this eseirtial priiciplo cf ilismrarrce, liaîrn
Iy, a %ide distribautionr cf risks cf imarierai

amorînt, tirat muist. bo fatal te amy sellent
foi', IuI)IIICIIpaities asxsiîg flire rÏarks upcj
the îaroperty of tiroir citizeia, as it lias bree
suîggestcd tirey utrould do by èonre ardeu
social reformera, 1010 appear te l0ie ilht 0
thre fiet tint iîsvestors %vill look for largei
returna mlitire way ut antercat oi irmnrcfr
bonds, if Urey arec cifled uipon to aussînig
greater riruks tran aire uiidcrtaken Iy tir
ishairchittem'sof uniii iiuraurce Loiii ai3 . 11
orîkir 't i brrrrefcreirre, 1I%%u rab it te C unsier

etouil tha1 ispcnk as ee cre Iargcly inter.
catîicl ini the ciebentnircs cf thoevtty of 'Iorortc
aînd tire gecrai uredit cf the city than il% ti
stocke cf out lire insurianco conmparues.

Althionrgir the ire businessfiras rIaa la bcs
cuir ecief source of ancome, vo ihavec, ais you
arc awuaîrc, alimnt Binco tire crgaurizrrtioiof
the conipanuy beecircag'aed te a lisiltecI ex-
teitaIliirairine undeltrwrltrng. 111 tis braurdh
oni, operations driring reecnt ycars hiave hcer
cAisîeliy ,unfiiiretl14tuthis at aîrkcs rand lr i
Froua thib source ive have, on tint m trae, U% et
a sertes ci years, cteriv'ei i oiieriite Jasirgiti
cf profit, but frein mariots causes the record
of tire irkes for tire pastnrenrson lias ircen cire of
coîrtina ilisaster te sippintgtihe e.utiltics
haini'rg ieeri, ras fat ais catii 1)o jidgcd freint
pitbislicîl records, nacre tsaîr double tiiose of
amy îîreceslng > car an tic aitacuttcf 1)(Sp<rt3
lest. As a coeisecce ve have to report a
very censilerabie lossciitirhe business cf tie
year ini tir brancb, tire losse.a aund expenses

iangexeeeld tire premnitinîs by lrpwards of
.Icraj,VuJs, 1 have littie doulat ilat as a rest,
cf tire gcirerally uirprcofitable mature of lasi.
season'a busineus air inrproveîrrent in rates,
mu'iic i i recogariî.ec on ail baussO as iaecessaiary,

tîvil lac lirough t about before tireocf

naeigtion. Faiinig this there oitn d aear
thu!% braireirof eut busainrcss altogetîer

1 iiray lariefly nuiningarîzethe past .year's
experiencecof tire coinpany by sayimg digit tire
profits on arur lire business wuere prau.ticauiy
îasorbecl by tIre bosses of ourmî rarine lbra,

andti t.omî ur terest carahîrga tere nuifficiemu.
te liay (after providiirg for the aurcuint writ
ten off for ulepreciatiors in seciirities> absout 7

Pet cet. upon ut capital stock, the radditionr
amii 1centi. requtircd te iake tip the ustixl

heidi inur taken froir the reserve fuinil
accuinulatcd frein tire sur plins cf lrevioua
year. O)ir accotint cf tlae larger volume of
bunsinness on eut books tva have inecasea fltIe
aillornt cstimnated as rîeeessary te rau iofmiii.
e'cpircd policlos to $794,460. The actîîal lia-
lity sirdet tils reserve is, <of eeînre, aiepa'rî

dient ilîpon tise niniaber and arnomunt cf thre
polîcies whîci nay betcrue clainis belote the
epiry cf the terni for ivaicii the prcrsiiais

lira i c eîmpa.d. 'Srmilttr esniates lita previ
glus years, ree, have proved te bo lmore
tînan unrjle, anc omît rescrve for Luis purpose,
I rmay say, la considerably larger for eut
% olia iicfbusiness thazi tuait set maile te Pro
vicie fortinraxpircd rlsks iin the stateinîts cf
amy of tic Britishr ceiipargies whieir bave
colire mînder My notice.

At the iimst arînual nreeting tvo reported
tisait tlhc company said re-insurcd nil the risks
ln Canada cf tise Unrited leire lasurrance Coin-
pmty cf Manchiester, Euigiand, tvhicli coin
pairy ccased operatrons nn thIs country on the
la5tir cf Janminry, 1595. The lîrabilit' inder
this contratt l neairly rum ofl, leaving a profit
te the coinpaîry, in addition te sonre mcw
conrnections whichla romirse te hcocf permansent
advanteige.

hI would, cf course, bc prematnre, ai. ibis
diate, te attenmpt te fori an estinaite cf thre
1 ,tubailc cuaiçomecof the present year, lbut if
1s. nevertatde.s, graitifying to ha' able te 54.53
trai. omît experrence tiîms far in 1 S96- hoU, as
te volume cf business and inaderate ioss ratio
-ias lacn eziry sati3factor3,, anîd taking auito
accornt the evidence which the report uon-
hefore i% prescnts cf the ability of the coiii

P a n > y t e c . o n t c f t ho y e r ' s p r e m i a i n e .

C c i P t cclie "eexceptional =113s rpen 1V as tise
t.os f tire past yir think wc mmay 8ay,

tîbtiacct liin urc'rc.Iopi., tethe ehargi'
of cptimism, tisai theProsperta of thererit
ye.rnr-in faci., of theo f litilue cf tire Comnpany-
arc vcry cncoiiragiirg.

Ili conclusion.1'clir te bear tcstiinciry te
tise ahiit% nl 7.aat uicithe ofiiers and
agents cf ic conrpzrmy have ahown in ftmrtier*
ing its uteres t uring tise past ycar-

Tire Vice.l'resident, Mr- J. J. Kenny,
scenditiste arloptien of the report, whtrch
.vas rcarrucidmnainounnv.

Tire ectioîî o! Directors fer tire ensuin"
3-a uas tiscu procee ivith, and reoitiîteci

in the unnaaiinours re.eieciion cf the ol boardi,
viz. : Monters. George A. Cox, Hon. 'S C.

tVod, hiob. beatty, G R. R. Coekhtiri,
M P., Gee.l. eutrich, H. N. B3aird, IV. R.
i3rock, .1. K. Osborne and .J J. Kenuy.

At a moctin' cf tire Board of Directerit
'lld subocq%îentty Mr. George A. Cox wum
eicect President anud 'Mr J. J. Xcnny Vice
Preaidcent for the ensmîiug yeair.

your child
You îio)te the dlifleèrence in

'children. Soinelhave nearly
every ailment, even -vitl,
the heqt of care. Others fr
fllure cxpobed Ixîss througiî,
uiiîiikrîncd, \Vcuak ci tre
wiII have contintuotîs colds
in winter, poor digestion in;
silmmeicr. They are witll-
out poNver to resist disease,
th'eY have no reserve

stîenghco)tt's Emulsion,
0of U 7 Ji 7 1 , 11i ypo0_-I
phonphîltes, ]S Cod-iJver oil
Paî'tl *Y di gested an dadapted
to the weakcer digestions of
children.
scorr & ilowwa, tlUCVIIIC, ni. SOC. and ,.cro

NwUAi CSM8~Ç4~f lh~
Reay

In/tet NDiO *onal . S

500MI . c pALOer H paîrfer.

Insbterntionalub..St.

5 Jordan Street, Toronto.

Circular 'Distribution te any part o[ To.
ronto or Hamilton at shortcat notice and
lowest prices.

Addressed Circulai, Delivery .9- cent-
cach.

MAY ]BE YOU CAN'T-ak 4oors5
arienaseliagcrs sreaîo l»S o n ataimellu-

091 iweeklY, bnt airno3t anyboriy cau oarn hait a,
mucm. Bond for full îarticulnrii. D. 1, BISLEX

211 S. 10th St.,Phli&adelphia, Pa.

NolIce tb Pîesbyteiy Ilrks,
P1tESBUTERY Clarke andi ottror, baving cota..

muaicationsr. 1.1 I Aborearin t11,1 , lab.,I..scthe eoa AsnbY. aea a o e ward.tieri correspodaob(oadrind t6 t
Famille Stroct, Monri

RtOBERiT CAMPBELL.
Clark af Asaomnby.

BOOKKEEPING

bookB. h t 1 taugbt practlcally at teo
British Amoricau Business Cohlege

Write for troc îîrospoctus.
EDW. e'aoUTr Procldont. D. Hloaxr Soc'Y.

0. W. SHERIDAN,
WilI offor during te ooming montha

WINTER SUITINOS
ln *Il cades =&de to order lut greatly
redcosd price.

Corn ecariy antiaore bargaina.

C. W. SHERIDAN,
Merchant Tallo,,

2S Queen Street Eaet.ToronLto.

WRI TERS-WANTED okBxiflLm,0

fMcelaneono.

1VRONT1 ~AVOPhUI~,
POUND mJJ,.W

lu 1ýi .ALLAH<.
luia YWUG S1SWltlWAVL,. V PRES.

icSWAlID IURR, -musical leocior,
unequalio fci ollties randi atvanta os lucr11 brancher 1

c1 Muelo andi Elosution.

CALENDAR egIEI), Fn tn
a. N. SHIAW. B.A., Frisa. glocatlorx Sch o.?

Brantford Ladies' College and
Gollservatory Of music.

deto PinlZ Term opes s obruary &b, IWO0, bui
tidonauanenter et auy Lme.

Tho nrosonLla an oeellent OporUnfty for,
ooalislu Pianoforte Violîn, Mice u,Orga Il or Zlocution to en-cil giving noarly its.

un.eofe i nntorruptoc tndy.

BII88 MARtY ROLLE.
Lady Princica).

(Minster'e Daughter)

tcs ires Position. Certificateti ai Trinity Goilfege,
London, Enginnd. Addrss :

MISS HAMILTON,
177 Mlajor St.,

Toronto,

ABERDEEN COLLEGE
PrIvato Dayat NigitI School. Publie and i cSobol wok. ight Sohool Monclay, Wadmeiday,
Friday. Alexander and Yonge. Privais tuition.

Cam .Nrvien, P.A.. 57 Gloucester Et

CARL FÂxTsDaîit
Foundedinl Sb

ETonrfda - f'7Jw-- .Le

Macrae & Macrae,
Tiere Ncwapaper livery Ce.

29-33 Melinda St. 'Phone 2230

Messpnger Service ai ail bouts.

Uniformred Carriers.

MER 71NOS 0/" PR.ESBYTRRY.

ALGOXM.-At Webbwood. on.%Match gch.
Bxuce-4A ilhsley, on Match ,oth, ai .30 parc.

BdLRit.-A c Allacdoalc. OC Match :49h., AtZO-30oa.M.
BRAaNDot;.-Recutn meetings in Match, fihi Tuesrlay;

second Tcida or JlIy and September of cach yer
lIrais ccxtinla randan.

CiAGAXV.-'At Calgary, in Knox Church, on Surt
Friday, 1: Match, z896. ai8Sp.rn.

GUELPI.-Ai flCliC. in Si. AndrOWa ChUiCh, OC
March :7ih. nt 9 a.m. To tmcet Inconfèenccein the

Huio.-At Hensaîl, on NMatch loih, ai :0.30a.m.
K&N.tso.r.-At Kamloop,. on Match 45?,.
L:rNISÂV -Ai Braverion, on April 2si, n ,3.13.ra

Lo--nos.-At London. in Firsi Presbyterian Church,
on Match loch, ai xi %.tn.

M..-,TgÂL-AIMonîncal, in KCnox Chnrch, on Match
-;rd ai 1 a.rn.

blAiTLANrD-At ltîplev, in >Knox Church, on Match
z6hat7.3op.m-,and ai Lucknow, on Matchi z7th.ai
1.30 P..

O:iaNGKvîIa..-Al Oranreviiie, on Match loch. ,ai
e.;o A.

OWxt. Sourn.-At Owen Sound. in Division Si. Hall,
on Tucsday. Match :7th, asJo âa..

Poit-raorLA PaAAitiiL-At Gladstone, en Matrch 3 rd
ai 3pJn.

FPàma-At Brantford, in Frst Charch, on Match :ih,
ai 10.30 &.

Pait'tiroa.-Ai Port Hope, I ll .1 Street Chnrcb, on
Match, l7th, ai 9.30 a-=.

RgoI:rA.-Aî Mloosouln,*On Gr£[ Weanday. in Match,

SAs..-At Sunia, in Si. Andiw's Church. on
Match 1001, au z a.

SraÂk-roRD.-Aî Sirarord, la Knox Chntch, on Match
lochi, stic1.30 S&.

SAiuu>.-At Palmrtnuc, lInKox Churcb, un Tueý.
day, Match loch t?,,10 nAý.

VicroxiA.-Ai Victoria. ln FitiChurch,,cin Match
3td. at 2P.ni

Wrxv.-Al Oshawa, onApril asi, as Io ad.


