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THE OUTLOOK.

From our present standpoint, the
business outlook for the Dominion is par-
tioularly favourable, and it may be pretty
safely asserted that in no year since
Confederation has this country made such
deoided advauces in prosperity. If the
returns showing the number and amount
of failures in any country bhe considered
as any index of its prosperity, Canada
can surely point with pardonable pride
to its financial exhibit in this .respeot.
We learn -from---the very interesting
circular issued lately by Messrs, Dun,
Wiman & Co.’s, Mercantile agency, that
during the past thres months 183 failures
were recorded, with liabilities amounting
to $1,876,802. For the six months
ending July 1st,the total number offailures
in Canada wers 840, with liabilities of
$8,002,858.  These figures are very
much less than those for the same period
in’ 16880; and in order to show the differ-
ence we tabulato them below.

Fallures. ‘LirGilitios
First 6 months 1880, - 649 $5,660,708
f “ 1881, - 849 8,002,858

—_ T
Differencein favor '81, 100 $1,757,905

From the above it will be seen that the
improvement. of the présent has been
very markeéd over the past year, and the
indications all pointtowardsa continuance
of tho good times.

Reoferring to the prosperous state of
Canada, tho. circilar says: < That in
extent, the business of the country has
maintained & magnitude noever before
reached, is beyond question; that its
productive power is greater than. ever
before is equally ovident; the ability of
the consumer toabsorb and pay prompily
has increased, while evidences abound
.pn every band of a growth in wealth auvd

material resources cqualled by no other
‘dountry in the world.” -

This may read somowhat sonsationnl,
but from tho indications of prosperity wo
sce on ovory hand, wo are persuaded that
it is not far boyond what is warranted by
the astual faots of tho case.

With all this praise of onr resouraes,
and prospects, wo are glad to obscrve
that tho ciroular also raises a note of
warning about the causes which lead to
a teaction upon the national prosperity.

“The expausion info unwise and in-
judicious credits; tho locking up in un-
availablo shape of capital necessary for
business, the increase of business and
personal expunses, and abovs all the
growth of indebtedness.”

“The facility with which weak and
unsound applicants cobtsin goods, and
the growing increase in the time and
enge of the terms of credit, are particu-
larly noticeable. Theso are the first
signs of tho possibility of a revulsion,
which sowe fear must come from the ox-
traordinavy oxpausion which has oc-
curred overywhero in the last cightoon
months.”

These are wise words, and even in the
midst of our prosperity they are not pre-
maturely sounded, for it is. almost
entirely from o disregard of the prinei-
ples involved in. them that great com.
morcial panics arise.

Canada has just passed safely through
one of the most eevere cominercinl
depressions that ever throatened to
engulph any nation, but she has stood
the straln bravély, and como out with
strengthened resources and unimpaired,
credit. Let her peoplosee to it that strict
fidelity to correct business principles
ghall keep ler long on bher present
coursa,
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HARVEST PROSPEOTS.

From every part of our Dominion
comes the clieering report that the
harvest of 1881, in spite of comet visitors
and dire prognostications of failure, has
disappointed the expectations formed of
it by turning out, on the whole, fully an
average crop, That this is so, is a-cause
for great rejoicing, for although the
country hes probably fully recovered its
roeasure of prosperity, another good
harvest was wanted to set the seal upon
its stability.

Although -the wheels- of commeérce,
which, for the past few years had been

moving with retarded revolutions, have

agnin resumed their busy motion ; thoy
cannot but bo acoclernted by tho offect
that another prosperous harvest will
biave upon evory metcantilo and manu-
facturing pursuit.

From one hundred and twolve roports
from different parts of Canada, colleoted
by tho agents of the Toronto Glode, wo
fenrn thnt taking 100 ns the average,
the following is the harvest prospeot :

Por Cont of an

H(VOTragy Crop
Iall wheat...... ... crvecenias . 88
Spring wheat...coeireeaas conees 02

Barlog.ceeiensiiniiiiiieieneen 104
OfbSuieneeensonsses sennessoeresssn 102
Peas.iccriinrienniiiniiennises... 102

Rye....... seeenter s ssesrisantene 72
Hayoooooiiiniinnan. crreecenannees 92
Potatoes...... ... veor teessssone 106

L4107'0 | AU RURPRUR . / |
Rootsicees e crnnnnennrenn.. 101
ApPPleSicenereniiiinnne s N 1
"Other frait......... . vevee enns .M

Theso figures indicato a vory satis-
fuctory return to tho farmer, and as a
donscquence, a continuanco of business
prosperity, To an agricultural country
like Cannda, & good harvest means
activity and wealth, while n poor one
entails dopression, if not want, for
Canada is nbove all things an agricul-
tural country, although wo have lately
made some long strides in the direction
of being a manufacturing one.  That the
harvest prospects are so satisfactory
ought to be a sincero couse for rojoicing
to every one of us, and should make
our hearts acknowledge with thank-
fulness our obligations to the Giver of
all good.

SWISS v. AMERICAN WATCHES.

To any persou at all interested in the
contest at present being waged between
Swiss and American Watch Manufactu-
rers, the difference of opmion amoug
theso competitors as to which of them
bas obtained the highest award at the
Melbourne (A ustralian) Exhibition, must
bo exceedingly interesting. The Awmeri-
can Watch Company, (the only repre-
sontative of this great American industry
exhibiting) received the only gold medal
awarded for horological exhibits, while,
strange to say, the Swiss 'State collee-
tive oxhibit, was awarded the ffirat
prize.

The question really to be. settled
secms to us to be, which award should
bo considered as conferring the highest




