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MINING NEWS.

garded in Wall Street as a promising
vouny finandier. e is also a young man
of Lone and sinew, and he has had much
esperience in wood eraft, carned by many
a long incursion inte ‘he wilds of Upper
Outavio, wheve his fainer’s important iton
and copper wines are lacated.

Phe companion of young Mr, 1My r's
vora.es has invarably Leen James Jlam-
mond, who is known throuzhout Canula,
and particulale in the Great Novthewst
as an intrep:d exploter awd one .0( the
most skilful and experienced mming pos
pectors of that region,

Hearing about the great mineral wealth
of the d'strict Fo'ger Brox, decid d 10
send Iawmomnd on a  prospecting  towr,
and he was accompanied by Harry Folser,
whose object swas sport.

The two men, accompanied by a trusted
ledian guide, and two haifebreads, left
Savanne. a small station on the Canadian

Yadific Railread, about 150 milis west of
Fort Wiliam, Lake Superior, on the morn.
ing of September 1, 1895, There they
launched their two canoes, which wers
provisioned for an cight weeks' trip on the
wland lakes and rivers.

Wiile vetraeing their steps they fell w
with an ludian who told Hammond of a
sreat find of gold which had been made
by Kabaskong, an old Indian chief, who
hved with a remnant of the Opbwa tribe
in the Sawhall Lake region,  The Indian
offered to gande Hammond to the wig-
wam of Kabaskong, and tluther the party
made its way.

Luckily, they found the old Indian m
camp, and ready to sell lns information
for a smzll sum of money and a canoe-
ful of provisions and ammunition. e
showed  them specimens of the ore, which
Hammond recognized as of a high grade.

Kabaskong then teok Hammond to the
sonth side of Sawhill Lake, where he dis-
covered to han the most promsing veins of
gold that the prospector an all Ins expe-
rience had seen. A hargam was struck at
once. the old Indian released his clanns
to Mr. Folger and Mr. Hammond and
the two men hurned back to Fort Wil
I, which they reached about Oclober
Gth.

WILT, NOT SELL.

The Gramte Creek Moasng Comgany
held a mecting of sharcholders yesterday
afternoon at the St. Lawrence fall winch
was largely attended by nterested part os
fram Ottawa, as well as Montreal. The
objeet of the mecting was to seeure the
opinion of the sharcholders as 1o the ad
visalibity of the company putting a pries
of 50,000 on the claims of the Granite
Creek Company n Briush Columba, at
which figure, 1t is understoosd there was
un offer of purchase. The sharcholde:s
however, after a short discussion, deculel
by a unammous vote not to consider any
offer.  The awmount of the «apualua 1n
of the company s $150,000, which 10pre-
«ents the total investment of the share
holders up to date so that the ofter, had
it bern accepued, would have nettel a
malit of over 63 per cont to cach share
holder on lus investmment.  The fict that
the offer was refuced says a geeat dead
for the faith the members of the company
vossess i the future prospeets of thar pro
perty. The Granute Creek 8 an a luveas
vroperty worked Ly the hydraulic process,
and not a quartz mine hike mo<t of tle
well-known o.tish Columbia claims.
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CURBSTONE BROERAGY.

< Well, I am glad there are none of them
in Montveal,” vemarked one of the lead
g mimng brokas of thie city when
he vas ashed who were ment by the curb-
rtone hrohers aml wild-cat schemes, about
whom so many custic things were said
a few days o when the Canadian Mine
wy lustitule was in 8 gsion here,  The
gentleman in que tien consent:d to tell
the aeputter sometlung about ths nuh
hscussed  elass,

In order to intredeee the subj et, he
veferred bael to the time when there way
what s popularly known as a real state
Loom on in the city of l'oronto. A lot
of men went into the real estate businesy
at that tone, and went up when the boom
went down,  Now that boom is onee
more in the atgo-phere, he said, these
gentlemen have aesppedred in the busy
throng. Thar real estate experience now
comes to thar assistance and they sud
denly become the owners of lmd, or
rocks, ot something of that sort, in the
western mining regons,  In order to da»
velop ths property and sce what is in
it, 1t i3 necesaary to proecure captal,

What could be mare natuzal than that
the aublic should wish to have a chance
to sulsenibe to a few shaies, or n oth:r
words to put a lLitle capital into th
troperty, whieh it is needliss to say ac
cording 1o the genal promoter is Iiabe
to yvield almost amthing koown wn the
mining kmgdom,  The next natu al step
18 to give an opporttaty to the public
to subseribe, and for that purpose the
broker waits on the prospective investos
at Jus or her vesihoner, and makes tne
whole thing sy very clear that all doabts
must be removed,  The cons quzn.ce 8
that by gong from door to door sching
stock m manes tnat they know not of,
these haokers lhave obtamed for them
stlves the sobriquet of “curb-stone brok
ers.”  The genune Montreal broker was
very severe in bis remarks on_the myury
sweh people were domg 1o the legit mate
busiess. The gentlomen who are at pre
sent domz busmess in Montreal are here
w the interests of well-known propertics

DIVIDEND PAYERS.

2\ goad deal has been said secently abong
the small numler of mine:, out of .he
many - wheh are beng cxploited, that
have pad dividends.  In dseus ing the
wmatter with anether bioker The Yerald
repmiter was infurmel that during the
past year fitlteen mines in British Co'lum
tua have pand dividends and the genticinen
gz the infunmatian was prepared ta
Vack up the awe=tian that du, ~g ths
feesent vear at least thety British Colum
loa s voull e dividend paving.

G TIREE IN LUCK.

Under the fieading “Ihg Three in Luck,”
the Resdand Miner of a recent date savs:

It weould be hard to knd a more nter
esting situation than that now  present
ed m the duft ez rin from the Sonth
ern Relle Suowshor tuunel  An assay of
KA ST vas abtamed vesterdav from the
are now faind m the face of the dnft
Thes w the lughest asav yet had from the
Sauthern Nelle or Snowshoe, or ndeed,
froam any claun on that part of Red Moun
tam A\ pleasing feature is that tlus as
«ay shoned 20 per cent copper

The omgmal tinuel was started very
rear the hine between the Southern Nolle
and Snowshoe, both claims belanging to

the Big Three company, and was run in -
a southewesterly direction for 70 or S0 feet.
A tunnel was then driven off more to the
northiswest on a seam found in the rock.
When in about 40 feet from the main
tunnel what appeared to be the footwall
of a ledge came in and then a series of
ore Acams, some of them earrying black
oxide of copper, were cut for a distance
of 25 feet. This scems to he the width
of the ledge. A drift was then started
on one of the hest looking scams, wiieh
came in from the south-west. and has
wow heen yun 25 feet. It was in the face
of this drift where the ote was found
which gave the assay above referred to,
T'he face of the drift is full of streaky
of solid and decomposed ore of high cop-
per pereentage. It is a very rich show-
ing and shipping ote is now being piled
on the dump in considerable quantities.

NEW COMPANIES INCORPORATED.

Five mining companies are incorpor-
ated by the last issue of the Ontarie
Gazelte.  The largest capitalization of
these is that of the Geld llills Explora-
tion and Development Company of 1o
ronto (J.dd.), which has a total capital
stock of $2,000,600 in $U shaves,  “The
company is composed of Hon. J. D. Ed.
wir,  Div Oronhyatekba, D . WO
Strange, My John Foy, Mr. W, J. WVoage
tas and Mr, George MeMurrich, of ‘Toron-
to; Mr. J. G. Bowes, of lamilton, and
Me. Jo B MeArthur, Q.C., of Rossland,
and 1t s autherized to carry on am  ng2.
milling reduction and  development  busie
ness,

Another company is the leap  Year
Consolidated  Gold Minizg Company of
Londan (Ltd). [t ha a capital stock
of §1,000,000 in $1 shares and is cotmposed
of Dr. James 1. Balfour, Superintendent
of the General Nospital. and  Messis
F. 3 Hammoend. Alexander Gillean, A
Croden, G. 1. Delton, A. W. Nayell,
AL T MedMahon, Thomas Beattie, 15, D.
Craden. 11, C. Screaton, Arclibald Screa-
ton. D. C. Ross, J.C. Belton, H. C. Me-
iinde, and C. A. Bantes, all of Tondon;
J. D, Meekison, W, M. Dawson, and W,
I1. Stepler of Strathroy; Charles MceGre-
wor of Byron; A. R. McPFarlaue. of Ham.
titon, and G. J. Schlief and J. Y. Brown.

Messrse A, C. Thompson, . R. James.
R, AL Dickson, G L. Tennox, and J. ¥
Mitehell of Toronto have been wcorparas-
cd as the Golden Gohlin Muning Campany
of Ontaro tlad). The captal stock 1
£300.000 1 €1 shares.

The Uawk Bay Gold Mining Companv
(Tad), has leen incorporated with o
total capital stock of $150,000 1 $£1 shares.
The company is composed of Messrs. J.
H. Talden, 11. N, Kittson, H. C. cckett,
P C. Bruce, and S, C. Newburn, of 1{am.
ilton; . W, Wiley, G. T. Maurks and
F. 8 Wiley, of Port Arthur, and ugh
C Maclican, of Torouto.

The Toronto & Western Mincs Develop
ment Company (Ltd.), has a total capital
stok of $90,000 in §1 ahares and i5 eam.
prsed of Messre Fredenck Wyld. John
Flett, A& A Allanm, James Carruthers,
and J Il Kerr, of Tarouto.

The ote taken from the botam of the
wanze being sunk from the level of the
Nea. 2 tunnel of the War Eagle s man
ving very hir® in gold. An assay made
last Friday showed 3100, and it 1s no un-
cotntwon thing for an assay to run over
$100.  The average of the ore is the highest
ever known in the War Eagle.



