
:----W
, \

v , /!..1708 THE MONETARY TIMES
/ ■•*KI.11 I

A PAGIljOF BANKS. ized by the salcHf 5,000 shares of new stock at a premium 
of 40. The reserve of the bank is swelled To half the 
amount of the capital as a result of the year's business. 
The number of branches of this bank has long been’ re-■ There is a very sa ifc tying reflection of Canadian 

V activity and prosperity jn the reports of five banks 
whose annual meetings à,ve been held in Ontario and 
Quebec this week. They are; the Merchants, the Union, 
the Ontario, the Trad< fs, and the Standard. The 
aggregate paid capital ii nearly fifteen millions of dol­
lars, and their assets e :îtëed one hundred and forty 
millions. No exception ltd the prevailing experience 
of brisk and satisfactoi v* business during the last 
twelve months is to be ifound in these reports. In­
deed, the figures which ithe statements exhibit bear 
eloquent testimony to tl k enlarging volume of tran­
sactions.

marked.. It now reaches 120, more than half of them in 
New Ontario or the Western Provinces. The deliberate 
policy of Mr. Webb in former years in opening branches 
to meet the trade that he felt sure would come is evidently 
being followed by his successor for no fewer than 25 have 
been opened within the last year, 
mended is the establishment of a pension fund for the 
bank's employees. To replace the late Mr. Giroux upon 
the board, Mr. M. B. Davis, a well-known Montreal busi­
ness man has been chosen. <
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i The Standard Bank.
Here are some of t Y principal items in all five 

reports grouped together

Paid 
Capital.

Merchants . . .$6,000.000 
Union . ,
Traders..............3,000,000
Ontario .
Standard............1,184,278

A very interesting address was given .to the small 
gathering of his shareholders by the president of the 

was reminiscent, sometimes spicy, the 
burdEii of it being: “We have come through hard times in 
our early years by pluck and prudence; now let us go for­
ward and march

Per cent.
Net Profit on
rofits. Capital. Circulation.

$3,984.050 
2,589,640 
2,310,125 
1,188,906 

935.841

: Standard Bank. Itn>h i.
i :P
■ ii $740,398 
i 4152,930 
t 390,231 

. 1,500,000 j 156,915 
1.75,652

12.341
16104 
13.21 
m.46 
17-54

W^th the times. We have done 
our shareholders,/and even in the matter of dividend'we
bèlieve they are almost satisfied. The bank has ____
things to be proud of in a modest way: one of them is that 

-all our office furniture and^afes, the value of which is 
less than $40,000 or $50,000, have been written off.” 
year’s results are net profits of $175,652, and a larger sum 
derived from sale of $250,000 new stock issued at 200. 
Quarterly dividends are now being paid at 12 per cent.
The addition to Rest this year has been $284,000. Seven 

-new agencies or sub-agencies have been opened within the 
year. Mr. F. W. Cowan, a brother of the president, has 
been chosen a member of the board to succeed the late
T R. Wood. Another new member on the board is Mr 
H. Langlois. • » ?

well for3,000,000
r

some/

not
The$14,684,278 ,922,126 $11,008,562

■■■I
Percentage

Total Assets! Quick Assets, of Quick 
.. $49,541,95$ < I $ 19,526486 

7,399.066
5,872,684 
3,504,227 
5,306,812

I 11i

Merchants . . 
Union ... .. 
Traders . . . 
Ontario . . . 
Standard .

39 41 1
26.16
20.99
26.48
29.90

... 28,281,1571 

... 27,973445 1
.... 16,734,991 i 
... 17,745,1111

1-

i$39,609,275$140,276,659 1
, I 1 ! .

The Traders Bank.
It is only a month since an allotment of $2,000,000 new 

capual °f the Traders Bank Was made, and yet almost 
$1,000,000 of it has been already paid in. 
step was taken after

fValue Bank Coin and:Additions 
to Reserve. 
... .$200.000 
..... 490,000 
.150,000 
... 50.000 
— 100,000

Premises Dominion
J d Furniture. Notes on Hand. 

$ 955,095Merchants . 
Union . ... 
Traders . . 
Ontario . . 
Standard . .

This forward
. ,a meeting of shareholders in April, the

Nort^W f "g rri8ed Wkh lhC rapid *r0wlh of the
thî! th U *° C3PtUre S°me °f its busines»> and
^.s they have proceeded to do. Since the last annual
meeting nineteen newr branches have been opened, includ-

g five m the new Provinces or Manitoba. The bank
shows a marked growth of business and an improved ratio
yeareLor°totS$2o PO$'tS haVC K°nC UP fr°m ^S^.ooo a 
year ago to $20,490.000 now. As the date of the annual
meeting has been changed from June to January, and the ^ 

an s year will be the calendar year, the dividends will
October qUTr,y CXCePt °nC °f W months on , "

«he bank’s ne" Sing s!r"7 7^ “shadows everything in fts vicing8 * "

$3.657,393 * 
2,081,959 
1,796,866 

531405 
1,377432

! . 1
99.449

690,245
125,000
185,000

8 !
?
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«
Total ? $2,946,829... $900,000V $9.445,055

The Mercha4ts Bank.
l!.The Merchants Bank has Written a larger sum off bank 

premises account this year, tharjjlast, and i/has also placed 
a larger sum to officers’ pensitii fdpd, while the addition 
to reserve fund, the same amoijujt ai last year, brings that 
fund up to $3,600,000. This balk has had a very consider­
able accession to its depOejts; arid its totals of liabilities and 
assets are now swelled to $49,54l.95s1 which is an increase 
of more than eight millions dtjring the year. The large 

< ' Proportion of quick assets held,pearly forty per cent., is a
noticeable feature. Comparing tie earnings of the twelve 
months with those of the same ieriod of 1904-5 there is 
seen lo fie a marked increase tljii year, even counting the 
$90,000 recovered in the latte,, liar from other securities 
Durt^g the past year a number; A offices were opened in 
the North-West at growing centres, and in addition 

. . agencies at Fort William, Orillia. >and Vancouver
• ter being the first office of. the perchants in 

nmbia. The appointment of Mr.'

t-, j*> r 
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TThe Ontario Bank

». ,he T,ine

creased dividend. Ï ,h, ' T "V
and a foreshadowing. But the proceed* CC °4 “ speech

know în g " w ay^ ‘t hit 't h e" man a gem e n t F“î
bankers have “something up their sleeve.” *
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manager was confirmed. ■
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The Union Ban-
The forty-first year of the Un| 

signalized by good earnings, kb 1
Bank of Canada is 

less than $452,930 is 
of $200,000 was real-

i hi

‘,-noted as the net profits, while a su
L*(

to b4
1

! r-":

}

1

il

N
».

f- 
.

. V.
-' 

•
M

B*


