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activity and prosperity

this week. They

e Ontario, the Tradégs, and the Standard.

THE MONETARY TIMES

[here is a very >;|§i$f_\ing reflection of Canadian
¢ 'in the reports of five banks
sse annual 1\.:«'&1111;\-5.}1‘:1\(: been held in Ontario and
':;irc. the Merchants, the Union,
The

ggregate paid capital i§ nearly fifteen millions of dol-

s, and their assets -ekteed one hundred and forty

s. No l\cv]ltiul‘:;tu the prevailing experience

bris | satisfactogy: business during the last
twelve months is to beijiffound in these reports. In-
ed, the figures \\hichz:lhc statements exhibit bear
eloquent testimony to Il?;: enlarging volume of tran-

sactions.

Here are some of the principal items in all five

reports gr ,[11»(':1 1\-;(~111cr§:7~

: Per cent

Paid i Net Profit on
Capital ’ Profits. Capital. Circulation
Merchants .$6,000,000 $740,308 12.34} $3,084,050
Union 3,000,000 : 452,930 16.04 2,589,640

[raders 3,000,000 % | 390,231 13.21 2,310,125
Ontario 1,500,000 + | 156,015 10.46 1,188,900
Standard 1,184,278 ¥ 175,652 17.54 035,841

$14,684,278

Percentag
(_)Ui(k

Total Assetss Quick Assets. of

Merchants $40,541,05% # $10,526,486 390.41
Union w sesese JRISLISTE 7,399,066 20.10
Traders . e 27,073,445 8 5,872,684 20.99
Ontatio . cese s 16,734,901 £ 3,504,227 26.48
Standard . . ..... 17,745,111 | 5,300,812 20.90

$1 40,276,659 3 S.W-”’”‘).-’,'S
k3
3
¥Value Bank Coin and
; Premises

Additions
to Reserve

Dominion
;,{1.[ Furniture. Notes on Hand

Merchants $200,000 i '$ 055,005 $3,657,303
Union 490,000 4 99,449 2,081,959
Traders 150,000 8 690,245 1,796,866
Ontario 50,000 'y 125,000 531,405
Standard 100,000 4 185,000 1,377,432

Total . .$900,000 $2,046,829 $9,445,055

—i

The Merchaxits Bank.

The Merchants Bank has weitten a larger sum off bank
premises account this year thamJast, and if has also placed
a larger sum ta officers’ pensioh find, while the addition
to reserve fund, the same amotigt a% last year, brings that
fund up to $3,600,000. This bank has had a very
able accession to its deposits; and its total

(..n\lnl('rf
s of liabilities and

v
assets are. now

swelled to .,‘\4')';;;!";1_'.

millions

which is an increase
The
l'ur('\ per cent., 1s a

of mere than eight during the
proportion of quick assets held,/'nearly

noticeable

year large

teature. Comparing the earnings of the twelve

mormths. with those of the same p riod of

there is
seen to be

1904-5
a marked increase thig year, even counting the
$90,000 recovered in the 1.’\”""-)0.”‘ from
During the past year a number! af offices
the North-West at growing céntres, and in
Fort William, Orillia.

ter being the first office of the

other securities

were opened In
addition
agencies at |

Vancouver, the lat

in British -Col

umbia. The appointment of Mr| *bden as gener
manager was confirmed
The Union Bank
The forty-first year of the Unfon 1 f Canada is
signalized by good earnings f\'ui less n $432.010 is
noted as the net profits, while a sut of $ real

$11,008,562

e

2 now being paid at 12 per cent
The addition to Rest this year has been $284,000. Seven

| mew agencies or sub-agencies have been opened within the
year. Mr. F. W. Cowan, a brotl

Cé

$

step was taken after

directors being

N
t
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m

shows a marked growth of business

f profi

of net profits. Deposits have gone up ifrom $15,720,000 a
15,720,000 3

year ago to 920,400,000 now As the date of the annual

meeting has been

ba
be

O«

the bank’s

i | by e sale of 5.000 shares « new stock at a premium
of 4 ] reserve of the bank is swelled ;fo half the
A 1 he capital as result of the year’s business.

bank has
marked. It now reach than half of
New Ontario or the Western The

olicy of Mr. Wehb in former years in opening branches

I'he number of branches of this long 'been re-

them in

es 120, more

deliberate

Provinces

to meet the trade that he felt sure would come is evidently

being followed by his successor for no fewer than 25 have
been opened within the last year A move to be com-
mended is the establishment of a pension fund for the
ank’s employees. To replace the I Mr. Giroux upon
e b Mr. M. B. Davis, a well ywn Montreal busi-
ness n s been chosen
’
The Standard Bank. 4.
A very iteresting address was given to the small 1
gathering of his shareholders by the president of the |
Standard Bank. It was uniscent, sometimes spicy, the
burd®n of being: “We have come through hard times in

our early years by pluck and prudence: now let us go for-

ward and march with the times. We have done well for

our shareholders,/and even in the matter of dividend we

bélieve they re ost satished. The bank  has some
things be proud of in a modest way: one of then is that
all our office furniture and gsafes, the value of which is not
Iess than $40,000 or ,‘\\\:(\_mnl‘ have been w ritten off.” The

year's results are net profits of $175,652, and a larger sum
derived from sale of $250,000 new stock issued at 200

Quarterly dividends are

yther ot the

president, has

een chosen a member of the

Another

board to succeed the

]
new member on the board is Mr

The Traders Bank.

[t is only

"
: : )
4 month since an allotment of $2,000,000 new

Bank

.lZI(‘.vl!)

apital of the Traders was made, and yet

This forward

a meeting of shareholders in April, the
1g 1mpressed

almost
1,000,000 of it has been paid in

1

with the rapid growth of the

some of its business,
proceéded to do

orth-West

11s they

wished to capture and
have

Since the 1ast

annual
ecting nineteen new’ branches have 1

een opened, includ-
Manitoba. The bank

and an improved ratio

g five in the new Provinces or

g changed from January, and the

yvi’s r 11 be th 1

nk’s year will be the calendar year, the dividends will

paid quarterly except one of four months on Ist

tober : " wherte 1

tober It is expected to hold the January meetifig in
. ” - =]

new building on Yon 1

nge oStreet, which over-
1
shadows everything in its
The Ontario Bank.
Sq 11 y p 1 1
SOome HE seemed to give unusual zest to the meeting
S I
. § r ) - e
I the O Bank on Tuesday I""",t'w It was the in-
divides > . ‘ n
ltvidend, perhaps it was the Prospect of a speech
and a foreshadowing But the prac
1 g > proceedings were quiet. :
usual An reased busine I ] e
| d Siness 1s showt esults 1 1
- : vi, resulting in some-
hat larg profits All the profits were shown, how-
eve L W € re tol th he e . 3 L
r W told that th Xpense of fitting up the new
ces lately opened has been written . ff out _of the year’
n I out_of the year’s
profits, and tl} ' ’

1e president gave it to be und

o ; ' : t understood in his
Knowing way - that the management | d 1 st
Y WAy = 3 s all shrewd
bankers Ve something up their sl
LR R

The ( entral Teleph¢ N y e :
‘ The I al Telephone ( ompany has been authorized
by t \ S runswick rgislature By . ;
' Legislature to increase its capital

$200,000 to $1 000,000
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