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■ FIRES: A* AMAZING RECORD.

office. The total loss resulting is given by the fire 
marshal as $1,15«.544. practically a ' of 'hich s 

by the farmers of the State. Lightning leads 
of barn fires, according to the tire 

losses were the

IMMENSE TOTAL OF NEW ISSUES IN 
LONDON.

New issues of capital in London in the first quarter 
of this year totalled no less than £97,610,200, a higher 
figiîrè than has hitherto been recorded for any quar­
tet with the exception of the first quarter of 19'o. 
when'the rubber boom was in full swmg; According 
to the London Economist, it is impossible that the 
nice of the last three months can be maintained. 
Although conditions have encouraged an abnormal 
output of prospectuses, says that authority, under­
writers have not been altogether revelling in easily- 
earned commissions, for in many «se» they have been 
left with large amounts of stock. Still the market 
has shown a wonderful absorbing capacity, and

" quotations at the present time although in many 
favouring the public to a small extent, have not 

prevented underwriters from disposing of thei 
obligations on remunerative terms. . ,

While new issues continue to be absorbed by 
public—i^not on the appearance of the prospectus as 
P,H,n as the stock is obtainable at a small discount 
underwriters can reap profits the quickness of which 
compensates for the loss of a portion of them commis­
sion! and enables them at the same time to keep the 
underwriting market open for new secun tes R11 
the public's absorbing power is not unl,"?,tc<1- sa>f 
the Economist, and new applications at the rate of 
too millions sterling, a quarter cannot continue for 
long without affecting alike the markets for both new 
and existing securities.

borne
all other sources
marshal’s report. More than 510 , „ , ..__
result of this cause alone. At least 436 of all Indiana 
barn fires are given as occurring from unknown
causes. . , c

Among the other sources of barn fires, 
pounced by the fire marshal, are: Adjoining. 159. 
child with'matches, 67; burning rabb»ji. 631 5P*^» 
from chimney, 36; sParks fr.om ''3C£
taneous combustion, 341 .«"cendiary M. «««“ 
smokers, 26; carelessness with matches, 18, fireworks, 
l6. ashes against wood, 15; defective wiring, 10, 
kerosene lamp, 51 defective flue, 5 ; ‘ramPs; 3J Kas°* 
line stove, 2; defective stove. 1 ; hot iron 1, kerosene 
explosion, 1 ; soot burning. 1 ; incubator, *■

The total value of the buildings and contents utxm
which barn fires occurred is given by the fire marshal 
as $1,560,657.
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insurance company, new york.HOME _
President E. G. Snow has had compiled an in­

teresting table showing the distribution of each doUar 
of the Home's 1913 premium income. It exhibits
these figures:
SS 'insurance* and State department», taxes.

licenses and tees . ■
Paid for field supervision,

agents .. .. •• •• ••
'paid for printing, advertising and supplies..
Pi Id for administration .. • • • •
Set aside for reserve required by law............

I52 52 100c
Canada Chief Borrower.

chief borrower in London last quarter with a total
of £23,746,600 Year 1912, Year 1913, Year 1914,

First
Quarter. Quarter. Quarter.

£ £ * 
.12,147,600 7,542.000 14.261.600

British Possessions- 3 7M 400 10,746.800 23,746,600
Canada . ................. 1 642.800 10.235.500 13,401.200
Australasia . • • • • *•*,’327,700 2.071.800
India and Ceylon. Jg-g* ,6.000 6.122.900
SEÏ nrhUh Posen. ^207',600 J2U00 2MUO0

9,010,400 21.954.100 46.848,80»
~ 2.251,200

...................   4,902.500

............... ......... 12,600
...........  1,656,300

160,000 858.700 ........... .
1,685,000 3,119,700 3,176.000

.........  488.600
............................................. 194,000

3 03 100c
State and special

3 97 100c 
.21 16100c 

2 15-100c 
6 96-100c 

.. 7 69100c
FirstFirst

96 38-lOOc
Vnderwrttlng profit carried to surplus held for 

additional protection of policyholders.. . 3 62 100cVnlted Kingdom total .

................................ 100 centa.
TIk ' following explanation is giver. : < >f each 

dollar of premium collected 80 68-.00 cents paid 
within the States collected, for losses, taxes, been, 
and fees, commissions and field supervision.
mium income, $ 14.603.434 7-» ! m”slme1"t " £
$1 VS 432.07; dividends, $1,200.000. It will be 
^led üm. no part of the premium income was paid 

out in dividends.

1
Total British Poss'ns.

Foreign Countries—
Austria-Hungary . .
Belgium ... • ;
Germany and Poes ns
Greece ...........................
Norway......................
Russia........................
Sweden......................
Other European countries 774.000 •••••”” 32.600
Dutch East Indies 959 200 2.6543WO 12,166.100
Argentine............................ ...... 3,445.300 3.621.500
?h“ i '. ' ' 1.044.700 1,299.100 1.460.100
Other South American

Republics...................
Cuba................................

MERCHANTS' BANK NEW PURCHASE.
It is announced that ‘he Merchant,'Bank of Can-

|l oï
Fortification lane, Montreal, in the rear of the an s 
existing head office building. It is anticipai 
in due course, the Bank will build on tins she a budd­
ing connecting with its present structure.

............... 1,096,000
".'.'.Y. 296.000 .................

958,300 2.288.800 1.000.000 
Mexico •••••• • 712 f,00 .................
^'.'Mstra : : •wV».üô 6.877:200 3.8«.«ooo#

MUTUAL LIFE OF CANADA S PROGRESS.
We are advised that the Mutual Life of Canada 

has written more new business by 18 pc. during' * 
first quarter of »9'4. than was done in the corres­
ponding period of 19* 3-

China . .
Egypt . .
Japan . .
Other foreign countries

Total foreign countries

Total for lit quarter .

. . 828.800 
. . 3,111.600 nil282.800

26,308.100 20.848,600 35,499,800 

^473166,100 50,344.700 97,610.200■


