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COMPANIES AND THE PREVENTION 
OF INDUSTRIAL ACCIDENTS.

LIABILITYmonth, present to the Minister of Agriculture 
dustrv and Commerce, their mortality tables and the 
rate of interest which was their basis for reckoning 
the reserves at the closing of their last hseal year 

The National Insurance Institute may. if rcquc-tcd 
be am domestic or foreign life insurance eoni) my . 
lake over the life insurance contracts of any stub 
company, as were stipulated 111 the Kingdom pr 
vious to December 31st. >>>' ' - provided lu -aid 
company shall pay, or offer good guarantees 
acceptable to the Hoard of Trustees, to the Instil u 
tbe amount of the reserves vorrespondtnK £ ^ 
duration of the contracts, net of all costs and cbar^t 
not yet settled.
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on of all structures and equipment 

will prevent many accident- by discovering ... tune 
dangerous conditions which eventually will "'rely 
vaZ injuries. Needless to say, .t - equally con- 
ducive to economical operation.

for tafe working arc
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f,,r their ability to do work. X n.kl -- 

how skilled he may be. cost- lit- 
eniplover more money than be i- worth Even 
workman -boiild be carefully '''-tnuted m w -k. 
not onlv in how to produce results but ... >»
avoid danger to himself and others. he -tit.b 
lime" adage applies nowhere bct.er .ban bin. 
assigning a^man b* work, hi- per-o„al characteristic- 
‘.hould always he dulv con-idered. Hoth cllu .cm x 
and safety will be endangered by putting a heavy, 
slow-thinking ...an on a job requiring mental alert- 

and Ixtdily agility-
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_ . ...!. . -..Iwavs he avoided, but often what .-
machine bv installing a safeguard cat. 
"‘another by rendering that more safe,

ment with guards at the time 
Not only van safeguard,ng be don «'1 ^ •
it can be done more cheaply. \ <;
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partments statements that provisions f»r saltgu 
! workmen -hould be brought to

if-tDihHNn/ from i»itn
for. Regular inspecti

a mighty good thing.
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,f DeCompanies and firms which, on the 3.-1 
cemh r tu. were conducting life tn-urance hu- 

in the Kingdom legally, may be authorized v 
their business for not over tut

fro... the date of the enactment
! ness

continue
ginning ninety day
"f Such'authorization shall be given by lo'xal dcvnv. 
subject to the following cond,turns: 1. hi <• "
,,„.v shall assign to the National Institute 4° D 

! „ e,ch risk assumed after the enactment »
his law 2. The companies, whether dome-tn or 

foreign, shall invest in bonds of the ,mhl.c deb of 
the <tate or other Iwmds guaranteed by llu - tan. 
ind dels,sited with the Del*,sit and Loan Institution. 
Inlf of the premiums collected to. the in-uvainy 
l iken and the interest accruing from -uch IkhkI-. 
^ The companies shall deposit with t ie Mims ct " 
Agriculture. Industry and Commerce the hst of <j> 
of premiums which they intend «> enforce for c1 
form of insurance, the same to be approved by tin

bi

as well «IS 
empli iycv, 110 matter
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ness

companies, whether domestic or foreign. a- 
will be authorized to continue their life ln-iiraiuc 
business in the Kingdom, shall communicate o ti e 
National Insurance Institute, within thirty days of 
U,relation of each contract, all contracts -..puî
né,! bv them in the Kingdom, 111 then full text-- 

•There is nothing in the history of government 
insurance," wrote Mr Frederick !.. ',lïn^,'1^
cently. "to warrant the anticipation that without 
compulsion the Italian ‘Government. through -
monopoly, will secure anythmg like the res V
obtainable through private enterprise. XX «h a 'lut 
regard to the vast public interests affected by an 
undertaking of this kind it cannot be considère 
otherwise than an ill-advised innovation that -m 
-, far-reaching change 111 the relations of business 

‘to government should have been made without a full 
narhanieiitarv discussion and with such an apparent 
llisrcgard of long-established national and interna
tional corporate and private rights < .ranting t * 
most that can be said in behalf of the Haban ." - 
enunent life insurance inonofioly as an institution 
established for the common good of the peopk <> 
Italy the conclusion cannot be questioned, m the 
light of the more or less disastrous history 
government in business, that the monopoly constitutes 
a serious menace to life insurance as 'Uvce -fu 
conducted by private enterprise throughout 
world."
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been issued.It is stated at Ottawa 
the amount of $8,000.000 have

mg111 iwV*

9


