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tought at an average price of $325 per ton l;ll(-
pPrice eventually worked up to $525, and then a de-
chne set in The margm o outside copper was ex
temely small, but a belhe! amongst buvers that t.n"
Sindicate could pot | dd on after a uy:.'n.n period
lfipl them off —and proved justified by the (.".“,”:'
The Société des Métaux smashed up with a crash
that was heard al] and but for the
wterposition of the Bank of France, a H.VYII"’I.II‘ tvm.m
cial catastrophe of a frigl tiul nature might have re

over the world,

sulted. opper fell to $173 per ton, and 1t was not
tntil September 180, that the ace umulated stocks
were finall ']|~lm~(.! of

- . .

This time the London Stock  Exq !..m‘u‘ is the
swene of an attempt to rig Utah mining shares lh:!t
these should he N favor when their category are such
rctorious non-dividend payers is one of the things
that are hard to understand

. . .

Sensational rises have bheen taking place recently
in the shares of Lyone & Co., the restanrateurs, and
Salmon and Glucl stein, the 3313
per cent. tabacconists l'u\'(- the
same people hehind ' iht, flour
ishing enongh, but the attempts to take the shares ”.i'
v a phenomenal height are wit) it canse, Ly-
ons at their best have paid a 1» I 2per cent, ~h\|«h'|.1 i,
but this hardly a justification for Tifting the price
of $5 shares 1o near! Ihe fact that Aerated,
Pread Compans stand at 75 is advanced as
anargument—the A B C do an almost exactiy
analogons husiness to Tyvons - hat the A B. C s
old, and steady. whiles Lyvons is voung and fluctua
tory, and its e a mess
O one promisine

save all smokers

Fhese concerns

them. and are. no d

st

S0
shares

directorate have already n
flotation

watching with extreme in
propositions for the sale of

R.’l”\\:\\ operators are
terest the of the

Proeress

the District Railwav 1o, 1 huge <HIH|')H.I‘!XHH of its
noichborhood lines Railway amalgamation propo-
sitions are stronely iy evidence now, and many of
them are in the 18t st f comnletion \mongst
these are the quiet incornor tton by the great Svs

tems of many previonsdy in lependent lines in the

West and North . Enoland Tt look< as thoneh, 1n
a few vears time. the whole railroad < stem of Fne
Lind will 1, I the hands of half -dazen mmmensely
rowerful and wealthy cornos ijons

- . -

A round the Stocl Markets
a time of improvement ind

have entered upon
clerated  husiness

Home Railwavs ar, strong steadier, favorable
dvidend annony ements are still aiding he opera
tions in hank < ires. Kaffir miming shares have re

covered from weakness

other sharp revivals are

a temporary

and amongst
Argentine honds
INSURANCY

1

marnne undeswriters are g last through a

The

week of deep anxiety Werdue vessels wer mount
ing up last weel nd fears mounted w4 in even
ireater Proportionate pace With the reports of the

safe arrival of the Py Fana 'owhich the carcase
and cargo wers together of a value million and
A quarter dollars e load was lifted  fy ) (h.--u'r
minds Rut there is «til] a huge amonnt of  1isk
outstanding. and wranped in doult Wrecke at La
Plata, Tava and elsewhere which have heen recond
+ so far, place a large amount of ul 1oss in Lon

. S '
don, and o the clond of mnprofitable tradin stil

INSURANCE & FINANCE CHRONICLE.

l lies over Lloyds.

Marcu 17, 18y

They were happier days  whey

Edward Lloyd kept the coffee-house in Abchur,;,

Lane, somewhere in the carly part of the last centur
* s »

The British Fire Prevention Committee has been
Cxperimenting with a floor constructed by the I
panded Metal Company from which great things §;,
the way of safety and security ‘n fires is expecte,
Edwin 0. Sacks. the capable chairman of the con
miittee, is preparing an illustrated report of the entir
proceedings which are understood to haye been qui,
satisfactory

* = a2

Big fires are off for the time being. but details of
a few which haye occurred recently shoyw that the
year has started badly.

* * »

Another of those complete destructions of count
nanor houses took place last week. The residenc,
of Sir Charles Nicholson, the chairman of the London
office of the Liverpool, London and Globe, was oty ).
is destroyed by fire, and the loss (borne by the abov¢
office) is upwards of $70,000.  Sir Charles is .
first baronet of his name, having been created such

n 1839 He graduated at F.dinburgh. and, aft.,
many vears' practice in Australia as 5 physician, 1.

ontered parliament there. He returned o, Englan
some vears ago, and takes as deep an interest ;)
literature as he does in insurance, being Vice Pre.
dent of the Roval Society of Literature
——-—e
STOCK EXCHANGE NOTES.

\\'odnvsdny. Pm., 15th March, 1800,
have heen moving irrcgularly during t)
Fast few days with the general tendency downwarq.,
although there have been one or two strong spots in
the «lwlining market, Trading has been light, an.
very little stock js being offered at the lower figures
NOW prevailing, showing that holders haye confidence
that the present softness jg only temporary, and that
values will soon be back again at higher figures.

While there s no actual stringency in money, it
has been quite firm during the week. The Banks to.
day, howeyer, are lending freely, and brokers report
no difficulty jp having their demands satisfied. The
flurry in New Yo rk has been caused by the financin
recessary tg carry through the Chicago and Alton
Railway deal, which involved the payment by to-day
of 60 per cent of the amount due, viz $24,000,000
o holders of the old shares,

This has been arranged for, and rates which a(-
vinced Yesterday 1o per cent. have now fallen 1o
3 1-2 per cent.

New York Bankers
Lasing their judgment

Prinw

do not look for stringenc--,
not only on the local condi-
tions, but on the trgent demand for commercial py,
rer by Western hanks at 3 1-2 per cent,

Money s slightly harder in London, where 2 3.5
1€r cent. is the quoted discount rate for both short
ard 3 months' bills, and in Berlin the market rate is
{13 per cent

LI

It seems mpossible to advance Canadian Pacitic
ner o1 In August last, the stock almost touched
tLis point. and then fell down 10 Ry By the mast




