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DETROIT UNITED RAILWAY.

I'he net carnings for the month of September were
$222,378, an increase of $35,026 over the correspon-
dent month 1 1904

Lhe net carmings for the g months amounted to
$1,556,210, an increase over 19004 of $243,603. The
surplus for the same period amounts to $750,000, an
increase of $220,232.
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‘THE BUSINESS OF LIFE INSURANCE."

Mr. Dawson, one of the most eminent actuaries
and insurance experts in this country, has written
a work with the above title.  This practical, com-
prehensive and much needed book is for the special
use of the great public composed of persons nearly
all of whom purchase insurance on their lives. In
a clear, simple and forcible way he explains the
principles and practice of insurance so that the
average man can understand his impartial explana-
tion and arrive at business facts. Since his book is
prepared for all those who hold or contemplate life
insurance it will doubtless prove of immedsate prac-

should never be made with the funds of a life assur-
ance company. To speculate with trust funds isa
breach of trust.

The utmost care should be taken in advancing
money on real estate in new districts whose future

is uncertain.  There are districts in Canada, which,
in their carly days, were most promising, hut where
houses have now no value and land 15 of only
nominal value. The mortgages on such properties
became a dead loss, but have value as warnings t

injudicious investors looking for high rates of
terest,

The figures of Canadian and British <o
in the table were taken from the Rep :
Superintendent of Insurance, Ottawa, and
erican companies from the New York Insurance Re
_Dill".

The mean assets were obtained as in previos
years. The, amount of interest earned was found
by taking the amount of cash reported a received
for interest and rents, adding thereto the amount
of due and accrued interest and rents for the given
year, then deducting from the total of such the due
and accrued interest and rents as they stood at end
of preceding year. This process yields thc interst
realized on the Mean Assets for the ycar unde
notice.

Next week further comments will appeir on ths
valuable and most interesting table, whic!: has been
compiled especially for THE CHRONICLE
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