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GBKSUAM LIFE AS8UBANCK SOCIETY,LIMITED.
The forty-ninth annual report of the operations of 

the above Society presented to the shareholders and 
policy-holders at the ordinary general meeting, 
the 27th ult,, thoroughly justified the commenda­
tions passed upon it by those most interested therein.

llie figures of the accounts submitted as the re 
suit of the transactions of the Society lor the year 
,897 were of a character to create a favourable im­
pression, and, it is needless to remark, tbe report of 
the Chairman, Mr. II. C. T. Beadwcll, upon the large 
and satisfactory business and the evidence produced 
of continued progress was received with approval 
and sympathy.

The new assurance amounted to no less a sum than 
?t4-o*7>*H5, with new 
$632,660. 1 lie net income for the twelve months ex
cceded six millions of dollars, the actual figures be­
ing $6,om,5i2, an increase of $266,325 over the cor­
responding item for the previous year. The claims 
by death amounted to $1,1372,710—a pleasing reduc­
tion of $103,000, in the figures of 1896.

I he total funds of the Society received an addi­
tion thereto of $1,757,537, a sum far exceeding the 
average of increase for 
and, by separating the life
from the annuity fund, the chairman 
to report this increase in the funds as being the largest 
in the history of the society, 
creased economy and a very fair share of new busi­
ness is continually adding to the strength of the 
(■resham Life. V c find the increase in the total funds 
of the society for 18.97 exceeded the figures of 18./1 
by $244.705; and the average increase for the previous 
(our years by $45/i^.V- 1 hese ever increasing addi­
tions to the funds of the Society have made the total 
assets at the close of 18.97, amount to the large 
of $33,298,229, and m referring to such figures the 
chairman might well claim that the care and invest­
ment of these funds necessitated, as it undoubtedly 
receives, the unremitting attention of the directors. 
Hut the good work of the Gresham Life for 1807 
was also exhibited in the inccase.l economy, which 
enabled the management to report that the average 
ratio of expenses to premium income had been re­
duced by 2 1(1 per cent., and in the improvement in 
the rate of interest realized upon the society 's invest­
ments.

1 he share holders and policy-holders of the (ire- 
sham have reason to feel proud of the high position 
it occupies among the leading life offices of Great 
Britain, and in the effort to testify to their satisfac­
tion with the directors' rejHirt for 1897 it is 
Prising to find that a vote of thanks to the Society's 
staff and representatives at home and abroad should 
contain an eloquent reference to the energy, industry 
and intelligence of Mr. James II. Scott, General Man­
ager, and the officials of the various departments of 
the large business which hr, as General Manager, so 
efficiently conducts.

STATEFIBE INSUBANCBIN KANSAS.
Insuance Commissioner Webb McNall, of Kan» 

in the annual report of his department calls the atten- I 
lion of the Governor to the necessity of passing a 
law providing for State fire insurance. The pupu 
lists of Kansas have been howling for something | 
the kind since Kansas has been Kansas. The pin, 
is simply that the State of Kansas shall become a fire 
insurance company transacting all the business oi j 
such to the exclusion of all corporate ami mutual 
companies. The main office will be in the State 1 
house at Topeka, of course, and the chief officer mil I 
be selected by the plain people. Subordinate otfires 1 
will be established at the various county scats, pro 
sided over by other officers elected by the plain 
people of the respective counties.

The valuation of all property for insurance pur­
poses will be ascertained and fixed by the township 
assessors, l’rcmiums will be collected in the
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premium showing a total of

same
manner as taxes, but the taking out of insurance mil 
be optional with the property-holder. It i- a great 
idea, and will be the main plank in the State cam 
paign this fall. The report then goes on to recom­
mend the continued enforcement of the valued polio 
law. A uniform tire insurance policy to be issued 
by all companies doing business in Kansas is de­
clared to be a necessity, as also is a law requiring all 
foreign life insurance companies doing business in 
Kansas to pay a direct tax to the State in the sum 
of two per cent. upon the gross premiums received 
As for the policies of companies not authorized to do 
business in the State, the commissioner suggests that 
tlnir contracts be declared null and void.

several years past, 
assurance fund 

was able

I lecreased claims, in

A sort of nii/e.r expurgalorious to the report con­
tains a list of twenty-two companies which have 
withdrawn (from Kansas rather than comply with 
the request of the department for a statement of the
amount of the salaries paid to their principal officers. 
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AN OLD STOCK EXCHANGE MEMBEB lit,TIKIS
Mr. G. W. Simpson has retired from active mem­

bership of the Stock Exchange, and is succeeded by 
bis nephew, Mr. (_". Simpson-Garland, who secured the 
seat for $6,000.

Tor thirty-six years Mr. Simpson has been .1 mem­
ber of the Stock Exchange, and, during that lung 
period, he has alway s enjoyed the esteem, respect and 
confidence of his confreres and clients. Even now, 
when Mr. Simpson has decided to seek rest in re­
tirement from active business, the members of the 
Exchange are unwilling to part with him, and, a 
a mark of their regard and strong liking, have con­
ferred upon him the honour and distinction "i hon­
orary membership.not sur-

rhe action started in the United States c ourt 
at Topeka. Kansas, by the Mutual Life of New York, 
to compel Insurance Commissioner McNall to grant 
a license to the company, and also the suit by the 

pany against McNall for $20,000 damage have 
been dismissed by the local attorney of the Mutual 
Life.
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