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CELESTINS

Natural
Alkaline Water

Used 'at meals
prevents Dys-
pepsia and re-
lieves Gout and
Indigestion.

Ask your Physician

VICHY
CELESTINS

Boivin, Wilson & Co., Agents

CANADIAN

INVESTORS WHO
DISCRIMINATE

Canadian Banks, Insurance, Trust and
Loan Companies have many millions in-
vested in Municipal and Corporation
Bonds. They buy them for the safety of
principai they afford, for the interest re-
turn they give and because they are
readily convertible into cash.

Private investors may secure the same
bonds and have as sound investments.
They are available in denominations of
$500 or $1.000

Particulars on request.

A. E. AMES CO., LIMITED

Investment Bankers
7-9 King Street, East, Toronto

PELLATT Members
@ Stock

PELLATT Exchante

401 TRADERS BANK BUILDING
TORONTO

BONDS AND STOCKS
also COBALT STOCKS
BOUGHT AND SOLD
ON COMMISSION

g Private wire connections with
W. H. GOADBY & CO., Members
New York Stock Exchange.

Very Significant

AT THE LAST ANNUAI,
MEETING OF

i
i

If
e R

the following very significant state-
ment was made by the President
of the Company, Mr. E. P,
Clement, X.C. :—

‘“We adhere to the opinion so
often expressed at our meetings
that the Security of the principal
should be the paramount consideration.
As a result of this policy we are
able to report that after forty years
of operation we have not lost a single
doliar of our invested funds.”

HEAD OFFICE - WATERLOO, ONT.

The great battery of Zig-Zag
Heat Tubes gives the Kelsey
more than d ublethe heating
surfaces of the ordinarv fur-
nace—Reducing coal bills 20
to 30 per cent.—Distributing
immense volumes of evenly
warmed air Uniformly to ev-
ery room.  No eold rooms-—
no overheated rooms. The
Kelsey system costs less than
steam or hot water to. nstall,
1ess for fuel, repairs and op-
eration, and you have fresh
air all the time, not the same
air heated over and over A
Kelsey is durable and easy
to operate.

35,000 KELSEYS *
have been installed in home 8
of all sizes, the finest resi.
dences, schools and churches.

The Jas Smart Mfg. Co.
Limite d. Brockville, Ont.

McQuaig Bros. § €o.

MEMBERS MONTREAL STOCK EXCHANGE

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.

COPY MAILED ON APPLICATION

157 St. James $t. - Montreal
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, MONEY AND MAGNATES

Has a Knack of Putting Through Big Deals,

OME people seem just to have a knack of doing things. This seems to
apply quite as much to putting through big deals as it does to doing
a bit of carving or designing a piece of machinery. Some would put
it down as a natural talent, mainly because in all cases it is not always

+ necessary to have any long experience or knowledge of just how these kind

of things may have been effected in the past. A very interesting example of
this natural talent for great things is
afforded by the operations of young
Garnet P. Grant, whose official capacity
is known as president of the Dominion
Bond Company, but who among his con-
freres is known as the young man who
is keeping the rest of Canada pretty
busy if anybody else but himself is to
have the reputation of putting through
the largest number of industrial con-
solidations in the country. Such a state-
ment will undoubtedly surprise a good
many because young Grant goes along
so quietly and unassumingly that the
public have had opportunity to hear
little or nothing about him. When it is
mentioned, however, that since last
October he has put through as many as
four important consolidations it will be
seen that he must have been doing more
than an average amount of work during
that time.

Grant started off by putting through
his first important consolidation down
in Montreal, his effort in this direction
was generally known as the Carriage Merger, including as it did four
of the most important carriage manufacturing concerns of the country. Three
of the companies, however, were situated at different points in Ontario and
only one in Montreal, so in some respects it was just as much an Ontario
as a Quebec deal. When this had been successfully completed, young Grant
who had already started on a couple of other important deals, seems to have
found it more convenient to direct his business from Toronto and within a
very short time the news came out that he was at work in that city on the
consolidation of something like fifty different canneries, included in the
Dominion Canners, Ltd.; and the consolidation of five different iron and steel
concerns into the Canada Bolt & Nut Company. - As a rule, a man finds.that
he has just about as much as he can do to put through one of these big deals
at a time, but Grant seemed to have the knack of being able to sit down in
one room and discuss with one group the details of the Canada Bolt & Nut,
and then walk out into another room and talk over the details of the Canners.
with another crowd that may have been waiting for him. Once both these
consolidations were completed, however, Mr. Grant continued.to be actively
identified with them, evidently with a view of getting them run just in the
way that he wanted them to and have them show all the benefits that he knew
would come from centralisation of management and direction of one selling
force. This naturally took some little time and so it was some months before
he was willing to entertain other proposals made to him to take up some
other deals, the first one of which he has just recently completed. This will
be known as the Canada Machinery Co., Ltd., and represents a consolidation
of practically all the concerns in Canada manufacturing the lighter grades of
woodworking machinery and tools. The companies that will be included in
this consolidation are: MacGregor, Gourlay & Co., Ltd,, of Galt, Ont.; John
Ballantine & Co., Ltd., of Preston, Ont.; and the Hespeler Machinery Co.,
Ltd., of Hespeler, Ont.; and the woodworking departments of Goldie.
McCulloch Co., Ltd., of Galt, Ont., and the Sussex Mfg. Co., Ltd., of
Sussex, N.B.

The results that will be achieved by such a consolidation are practically
the same as those that are now showing themselves in connection with both
the Canada Bolt & Nut and Carriage Factories, as the consolidation will
permit of the perfecting of the organisation of the different factories upon
the uniform basis, thereby eliminating the excessive duplication of gpecial
machinery, such as must have occurred when several factories were turning
out the same classes' of products.

With such a goodly number of important deals to his credit it would
seem as though the experience he has gained should enable him to go ahead
and handle still more important ones. His principle, of not only putting a
consolidation through, but of sticking to it until it is placed on a sound basis
would seem to be the right one.

Garnet P. Grant,
President of Dominion Bond Company.

* * *

Rodolphe Forget

Member Montreal Stock Exchange

83 Notre Dame St., Montreal
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ALFRED WRIGHT, Manager Wonderful Industrial Impetus Given by Consolidations,

HAT a wonderful impetus is being given to the industrial development
of the Province of Ontario by the big consolidations that hayve been
effected during the past few months ! ;
As the announcement of one consolidation after another comes out, it 18
only natural to consider it individually, but when one stops for a minute an
looks back and sees four or five gigantic propositions that will mean the
investment of millions of additional capital, it can then be realised what @
big expansion will occur in the industries themselves and how the towns an
cities in which they are situated are bound to show big increases in population
and thereby greater possibilities as both retail and distributing centres.
Why, it just seems the other day that we heard of a strong group of
Montreal and Toronto men taking over the big Sawyer-Massey Company 0
Hamilton, manufacturers of the larger forms of farm engines and machines,
and that at once sufficient additional capital would be placed in the treasury
to permit of the total output of the plant being practically doubled. Then
along came word of new interests forming the Maple Leaf Milling Company
to take over two other flour companies and to place in the treasury one million

Carefully edited studies
of leading Canadian
securities mailed ‘on
application. Facts and
figures compiled by
experts. &« @« @ e

LONDON &

—— Paris Office

60 Rue De Provence

IRISH & MAULSON, Limited

Chief Toronto Agents

IN ANSWERING THESE ADVERTISEMENTS PLEASE MENTION THE “CANADIAN COURIER.”




