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sing :_

A western cottoi mill Of 2oooo spidles, te propertj
costing upward of $2,ooo,ooo, p'ays $S3,ooo a ve- -¡t statc·tnd iunicipal taxes. A simiiila'r mil in England pay
$14,00 taxation, a gain of $22,ooo a vear to the fr'eetrader. ie sierica rili pays frot six o eihlt petcentt. iitterest .)n moite%. horrowed, saty six per centt. or$oo,ooo - $6,ooo a yea.r, while tue Englis eini p t.ts toCor three per cent. interest, say thrce ier cent., or S3,Oc
a vear, for the tise of the satte anount of ittnnev. Thei'-nglîi h mil is tius $2,00,ooo th le good, and thiis i>equivalent to the use of more tihan $Soo,ooo without inter-est chairge, as comtparcd with the Ait-ericat iil.

'l'ite application is as puntgent tie Cantda as to theUnited States.

A tarifT for revenue only increases the cost of articles onwiicit it is levied, becatuse the prices of theim are fixed
asolutely by the foreign producer. When sure of our-market he can mtake lis own termts. A revenue tariff,

therefore, takes our moiev. A revenue tarifT also takes
fron us our market anid gives it, frce of charge, to thieforeign competitor. A revenue tariff closes our iills and
stamtps out our industries. It gives to foreign vorknen
the vork whici should be given to our owit ivage carners.
A protective tarifT preserves to us our îttoîtey, our markets,
teed ur prosperity. It should not be iard to choose
betwedi teni.

Cobdent said ii 18 44 thiat one had no right to doubtithat in test years after the adoption of free trade liv En-
land " every country in the civilized world would be frcetrade to the backbote." Let us see. Didn't we have aielection a few weeks ago ? We have an idea tiat suci
was the case, and that the nman known to aill lte vorld as" the Apostle of Protection " vas elected to the presidencv
of the United States. And, by the way, while ve think ofit, tli.- new prime inister of France is the great protec-
tiomist leader of that country, and, even more significant,
the prime ministcr of England itself, the homte of Cobden,
is a protectionist and an ardent advocate for the return ofEngiland to the protective svstem. Cohden vas evidently
as far off the truth in his prophecies as in htis theories ofeconomics. And his descendants in titis country are just
as big biunderers.--American Economist.

Our friends across the border are jubilant over the factthat the cruiser Philadelphia stean•ed 4,000 stis frot Sait
Francisco to Calhao withouit exhausting ier coal capacitv.
Titis dentonstrated that site can go half the lengtl of tliecontinent without rencwing ier coal supply. incidentaly
it demotstrated that se canntot get back a gai unless she
is able to replemish ier bunkers. As the Ane-icans have
no coaling stations except on tieir own coast lite, a war
miglt prove sonething more titan the child's plav after all *A cruiser vitie no coal isot worth ier weigit for old iron.
-Montreai ileraid.

The value of settied condition. to the business worid bas
been again demttonstrated by lthe ligitig Of fursiace ires
ail over the Repubic which folloved the ciccîioî oi
McKinl.y. Tie mecatitg of his success, which was first
to be rcad on the surface, vas the guar.iitee that a dollar
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w'ouit continue to be a dollar, and this entabled capital to
feel the ground firmi benleath its feet ag.ain. This w'as so
great a relief after the long threat of Bryanism that the
effect upon American enterprise and incdustry w'as like that
following the renoval of pressure front a rubber bail.
rlThere is still uncertainty about the tariff, of course ; but
any change is vet far off, and maany an industry that cares
little about the ieight of duties is profoundly concerned in
the imtegrity of a dollar. There is a hint in titis for the
Canadian Government. Wherever possible business shouldbie given an environment of certaintv. Now it is aimost
inicoîccivalle tlIt Ille Lilerauk, if tie%. purpose arylig ta

er(iti:te a reciprocity trcatv vil hle Ainericans ext
summer, vill stupidlv cut away lthe protective features of

-ur tariff before getting titis tre:t signed, senated and
delivered. Thiis nust mtean one of tiwo things-.either that
their revision vil] not seriously disturb the protective duties,
or that it will not take place until the session of '98. In
kther case, it would be of immense value to the country to
knsiow the trutli now. It vould replace an indefinite antd
unlmited uncertainty with a fairly well-defined certainty.
-MNoittreail Stair.

A compilation of the trade statistics for the first five
montis of the current fiscal vear has been made and clas-
sified and comtpared with previous years. Ihe value of
troods enttered for consutption for the five montis endingNovember 30th, i&j9, and 1896, was as follows

IDutiabte. Frce. D:nty corad
189·.......27,4!,000 s,970,000 s,210,0001895........ 27,939,00 17,645.000 8,507,000

Of coin and bullion there was imported S4,352,000 in
îS96, and $3,29S,ooo it :S95. hie grand total of importsfor Ilte five iontis of 1896 wvas $o,668,ooo, and for !83,
-48,SS3,O00. TIhis shows an intcrease of close upon $2,0o0,.
ooo for 1896, but at will be observed that of dutiable values
there huas been a. decrease of nearly 6oo,ooo; in free
goods there las heen an increase of 81,325,0oo. The
volume of imports is well kept up for 1896, but in sone
cases a decline in the values shows apparent decreases
when given in dollars :nd cents. rite folowing is a state-
nient of the exports for the five months in Cacht of the two
vears, classified :-

Mineiras ............--.. . 3.29,000 $4,M,000Fisil..-.-................. 6,401,000 6;,260,000
Tit fnrest..... ............. 15,83,000 17,400,000. nimias. -................ 23,236,000 *1,595,000
A;griculture.......-........ ;,270,000 7,280,000lanlufatctgres- -. ........ 4,041,000 4,059,000biscellticous............... 99,000 3,000

5a, 178.000 Q60,739,o
Titis represents the produce of Canada alone. lie ex-

ports included in addition the produce of foreign cotuntries
passing ithrough Canada to the value of :;,o2S,ooo in 1896,and of $3,61,oco in î395 ; of coin and bullion the export
for I896 vas $3,174,8S, and for 189i, S24, 3 66. The
grand total of exports for 1896 atounted to 68,942,ooo,
conpared with t63,38,ooo in i395, or an increase in ex-
ports of betwceen S5,ooo,ooo and -6,oooooo. The aggre-
gate trace therefore for thtese five montis, taking total ex-
ports and imports entered for consunption, was S :9,600,-
ooo for iS&6, ad -Si s2,2 6 4,000 for :395, or au incrcase for
the current fivc Months Of $7,400,000.


