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THE LATEST NEWS FROM THE WORLD OF FINANCE
"I

AUTOM<—?
MARKET SELLS OFF 

IN LATE TRADING
TRANSPORTATION
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Various Issues, None of First 
Importance, Advance from 
One to Three Points in the 
Early Afternoon.

FEATURE OF DAY AT MONTREAL AU IFIVE AND A HALF POINTS 63 Elm St PI
PASSENGER SERVICE LBA — WILL)

8TORAOB t

OTT1ES. M 
m Brass? et

Advances to 611-4 on Transactions in 800 Shares 
—Penmans Makes Net Gain of Two—Price 
Brothers Also Strong—Market Will Be Closed 
Today and Monday.

BetweenMarket Irregular Throughout, Occasional Up
ward Spurts Being Followed by Usual Reversal 
and Profit-Taking—Rails Unusually Apathetic 
—Transportation Conditions in Eastern States 
Improving—Bonds Firmer Than Stocks.

HALIFAX AND BRISTOL
(MoDOUOALL ft COWANS)

New York, Feb. 8.—Various issues, 
none of the first importance, advanc
ed one to three points in the early 
afternoon. In most cues these were 
pool specialties. The volume of trad
ing was about the average of the 
week.

An incident in an otherwise quiet 
market was another squeeee of thé 
shorts in O. M. O. which advanced 
five points within a short time. The 
market sold off somewhat in the late 
trading.

Secretary McAdoo appeared before 
the Senate finance committee to urge 
the prompt passage of his war finance 
corporation bill,

Money Remittances made by mail or 
cable. Apply to Local Agents or The 
Robert Retord Co., Limited, General 
Agents, 162 Prince William Street, St. 
John, N It.

Unless New Money is Forth
coming Brokers May Not 
Be Inclined to Load Up 
With Buying Orders.

BINDERS AND
Modern Ardi 

O&OBRSPROMI
THE McMILL 

*» ranee va. at

CHANGE OP TIME 
Fall and Winter Time Table et the

Grand Man an Steamship Co.
GRAND MANAN ROUTE 

1917—Season—1918 
October let, 1617, end until 

lurUior notice, e a teenier ot title line 
will run ea *illowe:
- ,M*n»" Monday, at 7.»
~ wïao'n'aVeS,1'0"' °“'

Turnbull’* Wharf, 
ti,.-ïhïi Wedn°«d«ya at 7.60 a.m. 1er 
urand Manan, via Wllaon'a Beach. 
Campobello and Eastport 

Leave Grand Manan Thursday, at 
hfii,or 8L Utepben via Campo- 
bello, Lamport, Cummins. Cove, and 
St. Andrews.
.♦ileSrnlng' ,eave at Stephen Fridays 
•t 7.30 a. m. for Grand Manan, vlaBL 
Andrews, Cummings Cove, Eastport 
and Campobello (tides and ice condl* 
lions permitting.) wr
_ „*Xeave Grand Manan Saturdays at M > 
7.30 a. m. for St Andrews. ™

Returning same day, leaving 8L An- 
drewa at 1 p. m., calling at Campobello 
Cummings Cove and Eastport both 
ways.

for the bonus now off at an equivalent

a ml UC enad a&8 team aid p^re^e rred’ V^to '° conditions in the money roarlrot 

7714. These with Civic Power, which here continue to show a good diver*- 
was mildly reactionary, falling hack ™ce- .b°me brok®re, «"Press «urprlse 
14 to 74. were the more active or In- wl,en “ ls «'-egeted that new funds 
tereating feature, of the day', bual- scarce and Instance the fact that 
nes9 they have been offered money, but did

Among stock, of infrequent activity not, ”ced it. In other quarters It is 
Canada Forging, attracted attention by ™‘,n!*lned th»‘ 1bts no 
selling at 162, again,t 155 a week. ago. “?terKl a|,pTr,la5 y *lnce *fe tu™ °r 
when bids were advanced to 17,9% the year and Indication, of a change 
without bringing ont more stock. Can- continue lacking, 
adlan Cottons sagged 1 to 49. Toronto f9 considerable extension of an 
Railway, which baa been sagging un- uptu™ n "l°ek Prlc.f ln »c Past few 
der odd lot selling since It touched weeke depend, on the outlook for an 
61"., earlier In the week, was back at expansion In the market, credit sup.
60 minimum In tranaactlona of board pllM th! pre9ent n 
lot size may reflect uncertainties In that r#

Montreal Tramway debentures. I fpot t- 
whose position benefits by franchise been easily emmgh financed because In 
rentract, continue fairly active with Part It represented the passing ot weak 
price M higher at 72. Total business Bt“V.k "t0 9Pr“ng han,da- , ,
for day: Shares. 1.644; rights. 2.880; Trad tog at the minimum level would 
bonds. ,12.800. naturally tend to Improve a broker's

cash position. The stock held was 
probably in the name of clients barely 
meeting requirements for margin, if 
that much. It is taken up by others in 
a position to supply larger margins. 
This, with the fact that brokers for the 
most part were carrying cash balances 
of substantial size and that a fair vol
ume of cash buying has continued, 
have permitted the movement to be 
financed without much demand for 
new money from the banks.

But unless now money is forthcom
ing with some reasonable certainty a 
stage will be reached when brokers 
will not be inclined to load up by en
couraging much buying.

Special to The Standard.
Montreal. Feb. S.—Some revival of 

the recent demand for Dominion Iron 
was the principal feature of interest 
on the Canadian stock exchanges to
day. A fair accumulation of buying 
•orders In the morning advanced quota
tions in the opening transaction to 
60% against 60 Thursday, and after a 
further rise to 61 before noon another 
% point was added to the advance in 

•the second session. A minor reaction 
et the close reduced the net gain for 
•the day from 1% to 1 point. About 
800 shares were dealt in.

The balance of the market was quiet 
kbut with allowauce for the three day 
holiday which starts tomorrow morn
ing. the general tone was good.

The stronger features in addition to 
Iron included Penmans, which sold at 
70 ex dividend, equivalent to a net 
gain of - and closed at 71 Vs 
out further transactions. Price Bros, 
•old at 130 minimum in the first Iran 
•action of the year, or with allowance

New York, Feb. 8.—So far as price 
changes in today’s dull stock market 
had any significance, they probably 
represented tentative short covering 
over the approaching holidays. Over
night nows was of a more hopeful 

1 character and a threatened flurry in 
money failed to materialize.

! Industrials, shippings, oils and mo
tors were at all times in the fore- 

1 ground, though not always moving In 
the same direction. Steels and equip
ments made up considerable of the 
previous day’s losses and pools re
sumed their operation in specialties. 
Coppers, Tobaccos, Distilling issues 
and General Motors, the latter at an 
extreme advance of 5 1-2 points, con
tributed to the occasional upward 
spurts of the stock list, with the 
usual reversal on profit taking before 
the end.

Ralls were unusually apathetic 
early gains of 1 to 1 1-2 points in 
transcontinentals and coalers offering 
particular impairment later. Sales 
amounted to 610,000 shares.

Transportation conditions in the 
eastern states showed further Im
provement, bringing 
operations at Industrial points.

Railway earning» were more vari
able, Great Northern reporting a De
cember net decrease of $1,162,000, 
while Michigan Central net was in
creased by more than $400,000.

In the main bonds were firmer with 
the general stock list, 
were the only exceptions, the second 
fours falling to the new minimum 
of 95.28.
$4,425JOOO.

United States bonds, old issues, 
were unchanged on call.

BARRIS

ROY A. DAE. ft C. RANDOI.PH.
souerro

41 Princes, b treat. 

Money to Lean on

TORONTO PRODUCEan increase of

Toronto, Feb. 8.—Quotations are as 
follows:

Ontario Wheat—No. 2 winter, $2.22 
basis in store Montreal.

Manitoba Wheat—No. 1 northern, 
$2.23 1-2 Including 2 l-2c. tax, Fort 
William; No. 2 northern. $2.20 1-2 
ditto ; No. 3 northern, $2.17 1-2 ditto.

Oat»—Canada Western No. 2, 89 1-2 
In store Fort William ; Ontario No. 2 
white, 91 to 92, according to freights; 
No. 8 white, 90 to 91 ditto.

J. M. TRL

Barrister, Not 
Canada Life 

60 Prince Wil 
St. John,

Liberty issues
The advance thus far has

Total sales, par value,
bid with- *

MILES B.

Solicitai 
30 Princess St., £ 

Money to Lot 
Estai

N. Y. QUOTATIONS.

BIG BUSINESS IN 
LONDON MARKET

THE CHILEAN GOV’T 
ORDERS ENGINES

(McDOUGALL ft COWANS.)
Open High Ix>w Close 

Am Bt Sugar 78 78M, 78 78%
Am Car Fdry 72%
Am Loco . .. 68%
Am Smelting 81% 82 81% 81%
Am St Fdry 61% 63 61% 63
Am Woollen . 52% 62% 52% 62%
Am Tele . . 106%............................
Anaconda . .. 62% 62% 62% 62% 
Am Can , .. 38% 40% 38% 39 
Atchison . .. 84% S4% 84 84
Balt and O . 60%
Bald Loco ... 66 
Beth Steel . . 76% 77% 76% 76%
B Rap Tran . 44%...........................
C F I . . .. 37% 38 37% 38
Ches and O . 52% 53% 52% 53%
Chino.............. 43%
Cent Leather 70%
Can Pacific . 144$ 147% 146
Distillers ... 41 
Crue Steel .. 56%
Erie Com . . 114%
Erie 1st Pfd . 35 
Gt Nor Pfd . 89% 90V3 89% 90% 
Gen Elec . . 133% 136 134% 135%
Gt Nor Ore . 37% 27% 27% 27% 
Ind Alochol . 124 125 124 124
Gen Motors . 134% 141 134% 139% 
Ins Copper . 46%
Kenn Cop .. 32% 33% 32% 33 
Mer Mar Pfd . 97 
Mex Pete . ..90%
Miami Copper 30%
Mid Steel . . 44%
NY NH and H 29% 30 
N Y Cent . .
Nor Pacific..
Pennsylvania 46 46 45 46
Reading Com . 74 76 74 74%
Rep Steel . . 76% 76% 76%
St. Paul .... 42% 42% 42% 42%
So Pacific .83%.............................
So Railway . 23% 23% 23% 23% 
Studebaker .. 51% 52 60% 50%
Union Pacific 113% 114% 113% 114% 
Westinghouse 41 % 41% 41% 41% 
West Union . 90% 90% 89% 89%
U 8 Steel Pfd 109% 109% 109% 109% 
Wlys Over . 18% ..

Atlantic Standard Time. 
SCOTT D. GUPTILL, Manager, 

GRAND MANAN.7514 72 V47314
50% 68% 60

The Maritime Steamship Co.
Limited.

Oil. Shippingx and Mining 
Shares Prominent — Home 
Rails and Rubber Stocks 
Harden.

Montreal Locomotive Works 
Will Build Twenty for 
South American Railway.

BAKE
S. S. Connors Bros, ls off for inepeo 

tlon and the Schr. Page will take 
freight for the following places: Dip» 
per Harbor. Beaver Harbor, N. B.. 
L’Etete and Back Bay. The Alma Con
nors will take freight for Black’s Har
bor, Deer Island and St. Andrews, on 
Friday of each week. This will be un
til further notice.

MARITIME 8. 8. CO., LTD., 
Lewis Connors, Managdr.

HOME BV
B. J. MCLAUGHLIN

Bread, Cake a 
Wedding Cake a Sp 

Decora 
'Phone M.

50% 50%60 ?» 
68% 67%65

Special to The Standard.
Montreal. Feb. 8.—An interesting de

velopment in connection with war time 
export manufacturing trade of Canada 
is the placing of an order here for 
twenty locomotives for the Chilean 
state railway. This order has been 
placed with the Montreal Locomotive 
Works, a subsidiary of the American 
Locomotive Company, having been ar
ranged through the foreign order bur 
eau of the parent company in New 
York.

This makes a total of 68 locomotives 
for that country in addition to which 
eighteen are being constructed for the 
Rhodesian railway.

All told the company now has on its 
books orders for 96 locomotives which 
in ordinary times could be turned out 
in less than three months, but the 
slow delivery of raw materials cuts 
down tiie capacity of the plant, which 
is forty locomotives a month, to a con
siderable extent.

Special to The Standard.
London. Feb. 8.—Another large 

«business occurred on the stock ex
change today in oil and shipping shares 
and mining specialties. There was 
some irregularity in the latter owing 
to profit taking. Home rails and rub
ber stocks hardened but otherwise 
conditions were quietly cheerful with
out special feature. Money was tem- 

rlly scarcer through tax payments, 
ount rate® were quiet.

G.T.P. WILL NOT 
TAKE OVER P.G.E. 43%43%43%

70% 69% 69%
CONTRAi147

12% 41% 41%
58%. 56% 57%Vancouver, B. C„ Feb. 8—VV. P. 

Hinton, general manager of the Grand 
Trunk Pacific Railway told the Pro
vince today, upon his return from Vic
toria that he had talked over with the 
government informally, the P. G. E. 
Railway question but that nothing 
definite had been decided.

The G. T. P. has too many troubles 
to think of taking over the P. Q. Ev 
said Mr. Hinton. In any event they 
could not consider the matter until 
the P. G. E was finished. A Shipbuild
ing scheme that may mean big de
velopment for Prince Rupert is now 
being considered, Mr Hinton admit
ted.

TRELLII6? ROBERT M. 
Carpenter an

Estimates Cheerfi 
Make a specialty 

Metal Weather Strl] 
keep out all wind si 
windows and doors. 

Office, 81 Princess
Passage Tickets by All 
Ocean Steamship Lines

WM. THOMSON 4 CO.,
Limited

Royal Bank Bldg., St John

CHICAGO PRODUCE.
Feb. 8.—Corn—Nos. 2. 3 

ow, nominal.
Chicago, 

and 4 yell
Oats—No. 3 white. 86 to 87 ; stand

ard, 87 to 3-4.
Rye—No. 2. $2.20 
Barley—$1.65 to $1.85.
Timothy—$5.00 to $8.25.
Clover—$21.00 to $30.00.
Pork—Nominal; lard, $25.65: riba. 

,823.52 to $24.02.

97% 96
91% 89%

96% Engineers & Coi
. E. R. REID.........
1 tu. archiba;

TO

89%

45% 44% 45%
29% 30

2 Prince Wi
Thone Mai

70% 70 70
83% 83% 83%

BOILER TUBES75%
W. A. M 

Carpenter-C 
134 Pared 

'Phone
Producing milln are wltnoat stocks 

for immediate shipment, and those of 
dealers are very much reduced. Our 
own stocks actually In store in New 
Glasgow are yet quite heavy, with an 
excellent range ot sizes and lengths, 
comprising both iron and steel, with 
a number of sises in extra gauges of 
thickness.

Send us a specification of 
your needs and have us quote.

The Mutual LifeX\ MURRAY &
LIMIT!

Manufact 
Everything in Wi 

for Built 
Saw Mill and 

St. John,

MONTREAL SALES.Assurance Company of Canada
(McDOUGALL ft COWANS). 

Morning.
Steamships Pfd—76 at 77%.
Paint Com—5 at 60.
Can Cem Pfd—90 at 90.
Steel Canada Com—26 at 53%. 
Dominion Pfd—25 at 88%.
Dom Iron Com—L0 at 60%; 55 at 

60%; 50 at 60%; 410 at 61.
Civic Power—175 ,a* 74.
1925 War Loan—1^600 at 95.
Can Car Com—10 at 24.
Toronto Railway—ft 
General Electric—10 at 102. % 
Wayagamack Honda—1,700 at 79%. 
Scotia Pfd—5 at 100.
Quebec Railway—110 at 19.
Spanish River (Tom—30 at 15.
Can Cotton—100 at 49.
Penman's Ltd—25 at 69.

Afternoon.
Tram Debentures—6000 at 73; 900 at 

72%.
Steamships Pfd—«26 at 77%. 
Brazilian—10 at 36.
Steel Canada Com—26 at 53%.
Dom Iron Com—210 at 61%; 100 at

48th Annual Report
The following is a summary of the forty-eighth Annual Report submitted 

to the policyholders at the annual meeting, held at the Head Office, 
Waterloo, Thursday, February 7th, 1918. LMATHESON&CO.,

BOILER MAKERS
A"

EDWARDSUMMARY STATEMENT
New Glasgow, Nova ScotiaIncome

Paid to Policyholders
Assets .......
Surplus........................
New Assurances........
Assurances in Force................. 123,510,899

f 6,424,515 
2,513,991 

32,165,432 
4,763,400 

20,124,563

Gain over 1916............
Increase over 1916....
Gain over 1916.............
Gain over 1916..........
Gain over 1916............

.. % 811,242
57,384 

2,803,469 
168,249 

4,748,186
Gain over 1916................. .......... 13,865,318

Carpenter, Contracte:
Special attention gl 

end repairs to houses
SO Duke St "f

BT. JOHN

at 61 ; 76 at 60.

1
CANDY MANUTHE YEAR’S OPERATIONS

The inherent strength and solidity of the Company has again been 
demonstrated by the results of its operations during the past year. For, 
notwithstanding the burden imposed by the war, the surplus fund has in
creased to $4,763,399.68.

I
I “G. B

! unm,’1

’surnom, ill SSti CHOCOL
The Standard 

in Cam

§ EXPANSION OF BUSINESS
One outstanding feature of the year was the large increase in new busi

ness. The total new assurances placed on the books was $20,124,563, an 
amount which is over 30 per cent, greater than for the preceding year.

I I*
eutOAUl 

GeneralSaus Omet
Cl. Our Name a Cue 

Finest Ma

GANONG BR 

St. Stepher

R. P. a V.. F. STARR, LTD. 
Apa.rta at St John.

Shawinigan—15 at 110%.
Civic Power—6 at 74%; 17 at 74. 
Price Bros—10 at 130.

Mo Cottm -5 at 50.
Quebec Railway—26 «t 19; 26 at 

19%.
Forgings—25 at 158.
Penmans Ltd—50 at 70.

STABILITY OF THE BUSINESS
Another very favorable feature Is disclosed by the unusually low rate of 

termination of assurances through lapsation and surrender. Both of these 
items show a decrease, thus excelling the fine record of 1916 in this respect.

INVESTMENTS

I

COAL
The major portion of the surplus income was invested in Dominion Gov- 

eminent War Bonds. Policyholders will approve our course in assisting the 
Government, as we have done, to the utmost of our ability in financing the 
war, to win which is of paramount importance.

BEST QUALITY 
REASONABLE PRICE

Wholesale and Retail

R. P. A W. F. STARR, LTD..
49 Smyth# Street — 16» Union Street

CHICAGO PRODUCE COAL AND
(McDOUGALL ft COHANS). 

Corn.
High

...................125% 126

.................... 127% 127%
Oats.

May......................81% T»% It
84% 82% ft

Perk.
May...............  46.77 43.79 43.77

COLWELL FUE

Coal and K 
Union Street, W.

TIRE INSURANCE
wRSre The Springfield Fire and Marine Insurance Co.

ESTABLISHED 1S4I.
! (row Close 

126% 
127%

DIVIDENDS TO POLICYHOLDERS May
MarSumming up the results of the yèar’s operations, it is gratifying to an

nounce that the surplus earnings were such as to make it possible for the 
Company to continue to pay to policyholders the same liberal scale of dividends as heretofore.

General Asset,. •10S41AHMS. Cash Capital, SMIXMXXMIO
Nat Surplus. S4331.a73.S3.

Knewlton & Gilchrist,.
Application# for Agents Invited.

Mar
Cor. Prince## and 
•t. John, N. B. H. A.DOH

Succeseo
F. c. ME88E
Coal and 1 

375 Haymarfc 
_____ 'Phone 3

GROWTH IN TEN-YEAR PERIODS
—LANDING—

SYDNEY SOFT COAL
JAMES S. McGIVERN

Agents.Paid to 
Policyholders
3 11,064

114,602 
347,862 
630,220 

2,513,991

Balia cm

$ 1,699,301 
11,061,090 
21,487,181 
51,091,646 

123,510,899*
A copy of the detailed Report will be mailed to every policyholder In due course.

» 55,319
352,923 
819,980 

2,243,570 
. 6,424,315

Tear.
» 110,309

1,084,852 
3,730,777 

11,656,409 
32,165,432

N.Y. COTTON MARKET1877
IMF....
19fn (McDOUGALL ft COWANS) 

High
............... 30.50
..............  29.90
............... 29.30

............... 27.97

............... 27.70

McDOUGALL ft COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Sheet, St John, N. B.

1907 Low Close 
80.28 30.42
29.65 29.83
2».06 29.25 
27.75 27.95
27.65 27.70 J

1917
TEL. 42. • MILL STREET

HOTE8GEO. WEGENAST, Dirrct-v. E. P. CLEMENT, president
Hugh Cronell, Manager for New Brunswick,

76-78 Prince William Street
f VICTORIAIPaul F. Blanche!

Chartered Accountant
MONTREAL SALE.1St. John, N. B. Better Now Tl 

«7 KINO ST. ST. 
SAINT JO

A M.

—OPEITim BOUGHT AND SOLD Df ALL MABKH1S 
LISTED STOCKS CAHR1XD ON MAMW

W
(McDOUGALL ft COWANS).

Bid. Aik.
Civic Power .. .. .. 74 7414
Dom Iron Corn
Steel Ce Can Oom .. .. «*% 14

HN HOT

pSSfflSTELEPHONE CONNECTION
(MM tÿ.Willi Wien

1i

IB1

1917
A YEAR OF PROGRESS

NEW INSURANCES ISSUED 1117 . «U.W7A17
The Leréeet Amount Ever Wrktw iy the

Insuramc* IN Fonce Dec. SI, 1117 . m,373.711
The Create., Cal. In the - n , m‘i HhM,

TOTAL ASSETS 
PREMIUM INCOME .... «3,153,3*7
INTEREST INCOME .... «1.111.477
PAID POLICYHOLDERS . . . «3,514,«71

THE BXFBNSK RATIO WAS REDUCED

«33411.775

AMOUNT Of CANADIAN GOVnUWXNT 
WAR BONDS PURCHASED

$3,688,758

=35EE~=y* tftepme

DIRECTORS

JOHN K. MACDONALD, Eaq.

Vice-President»
W. D. MATTHEWS. Isq. SIR EDMUND 3. OSLER 

JOSEPH HENDERSON, Isq. COL. ALBERT B. GOODBRHAM 
PELEC HOWLAND. Eeq. LIEUT.-COL. J. E. MICH IE 
THOMAS J. GLARE, Eaq. JOHN MACDONALD. Emm.
JOHN F1RSTBROOK, Eaq. JAMES E. GANONG, laq.

LI EUT .-COL. THE HON. FREDERIC NICHOLLS

CONFEDERATION LIFE
ASSOCIATION

SEED GRAIN-1918
Good seed is scarce—Place your ordor now with your County 

Councillor.
The Department of Agriculture has ordered wheat and oats 

through the Seed Branch, Ottawa. The germination ls carefully teet-

The seed is now stored In the elevators at Quebec, thus avoiding 
. ".is portât ion difficulties and guaranteeing delivery.

'rhf> Honnrtment requested the co-operation of the County Coun
cils in the distribution. Seed will be forwarded at their order In car 
lots, thus avoiding local freights and such handling

Wheat will cost about $3.00 per bushel in bags laid down.
The Seed Branch ls yet unable to fix the price on oats. Definite 

prices will be stated in this space Immediately they are at hand.
New Brunswick Is expected to bread herself for the duration of 

the war. Every farmer should grow some wheat
Agricultural Societies should arrange orders early.
Send all orders to the County Councillors Immediately.

New Brunswick Department of Agriculture
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