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and other 
their eerrtcee daring the peat pear.

Inapeetore, 
oBcere ofWe eertlfjr that the aboie statement correotlr aete forth the petition 

«.the Bank at the eloee « lta flaoal pear according to the Book* of Ac 
count, documenta, and record» ««mined 

Reapectiully submitted.

the Bank (or FUMIESS USEjtm - In «peaking to this motion, *~r. 
Qreenahlelde «aid: “I know the Gen­
eral Manager of the Bank haa ha# a 
very trying time during the pagt
year.

Import of theProeeedlogs of the Ninety-Seventh An- 
Biel Meeting of the Share^oldera.

„«s,-ir=rr rrrxsrri skks
Monday, 6th December, 1*15, at three o'clock.

Ike following were present:—
Andrew C. Joseph, Arthur B. Ocott, J. O. Soott, B. P. Grogan, Lortgg W. 

Bailey, Jr., John r. Burrttil, Gaepard Iwmotan John T. Rosa, Peter Lajng, 
John M. McIntyre, Veeey Beawell, B. B, atereneon, Reginald O. Pattpk. P. 
J. Home, LleuVCoL E. P Wartele. t

Mr. J. O. Scott mowed, seconded hr Mr. B. P. Grogan, that the dhatr be 
tehen by Mr. John T. Roe», and Mr. R. C. Patton he requeeted to acte» 
Secretary at the Meeting.—Carried. * •

The Ohalnnaa read the Report « the Director» «follows:
DIRSOTORS' REPORT ... -

The Mreotora beg to enhmlt to the Shareholders the Annual Report 
oorerfng the year ended 39th October, together with the Statemeat of 
âtante and Liabilities.

The net profite (or the year after making prewltion tor Internet due do 
potitore, operating expenses aH6 unearned Interest on current leans, 
amounting to 1881,490137: there has been paid put « this quarterly diri­
gent» amount (111,439.00 and three quarterly payments « the Government 
War Tax on circulation, 113,394.11, ......

The Him « 196.09 has been received aa-premium on qew Capital Stock 
fiaued, and transferred to Rest Account.

The depression « last year (sow happily disappearing) .accentuated by 
the unprecedented conditions tndueed by the War, made It advisable to lake 
account « the Inevitable depreciation In the value «our aasbta and,In cob- 
sequence, we have set aside the sum of $337,090.99 to provide tor con tin- 
genctes. To allow ol this, the sum of $608,76(1.00 t\«s been transferred to 
Profit and Loss Account from the Rest Account, Which Is maintained and 
available tor this purpose.

Ike Rest Account now stands at'the sum of $1,000,000.06.
The following branches were opened during the year: Alberta, Ryley, 

Quebec; St Jean Chrysoetome; 9t Vlateur Street Montreal: and the bran­
ches closed were: Alberta: Empress. Quebec: Cap "de la Madeletnfe <sub- 
ageApy); Cedars: St Nicholas (eubegrocy) ; Saskatchewan: Bulyea; Pen 
n»A> Pontelx.

Mini the offices of the Bank have been laepected during the year.
The Auditors, who Ibeve added their report to thé Balance Sheet, are 

eligible, and Oder them selves for reflection.
The Directors have much pleasure In testifying to the efficiency and 

faithful services « the staff.
The whole respectfully submitted.

■ Prom PromJAMBS O. ROSA 
A-r. C. ROS8 
JOHN W. ROS69 Nor, n Shenandoah 

Not. 26 Kanawha 
1 WM. THOMSON A CO, LTD, 

Agents, at John, N. B.

Nov, 87 
Dee. 11I think all agree that he hi»,Chartered Accountant». with the assistance of the AssistantMontreal, NÔV. 36. 1916.

Before Moving thp adoption « the report remarks were Invited by Be 
Chairman, to-which Mr. John T. Burs tall stated that at no Shareholder had 
any cqmment'tti make ft showed the statements presented Must be consid­
ered sel jlrii llu ) '

Mr! MKn T. Rosé moved, seconded by Mr. Veeey Boswell, that the Re­
port and étalement» how read be adopted and published for «he Information 
of the Shareholders.—carried.

It wni moved tly Mit À. E. Scott, seconded by Mr. L. W. Bailey, Jr, that 
James O. Roes,A. T. C. Roes and J. W. Roes he re-elected auditors for the 
codling year, and the rémunération. Including nil expense* shall not exceed 
three’thousand five hundred dollars per annum.—Carried.

It'was moved W Mr. John P. Bn retell, seconded by Mr, A. C. Joseph, 
that the thanks « this meeting be given to the President, Vice-President 
and Directors for their valuable services during the past year. In reply to 
which the President expressed his thanks on behalf « the Directors.

Mr. Gaspard Lemolae moved, seconded by Mr. Pete* Lelng, that Mr. 
Arthur E. Scott and Lteut-Col. E. F. Wartele be appointed scrutineer» of 
the ballot, and that the ballot box be now opened and remain open until 
■4.30 o'clock « this day for the election « Directors, and that if five minutes 
elapse without a vote being cast the scrutineer» be permitted to close the 
ballot, box.—Carried. . -

The Scrutineers reported ae follow»:—
B. B. Stevenson, Beq, General Manager, The Quebec Bank:
Dear Sir,—

We have to report that having acted as Scrutineer» at the election held 
thl» day, the following gentlemen have been elected Directors for the ensu­
ing year: John T Roes, R. MacD. Paterson, Vesey Boeweii, Gaspard Le­
moine, Thomas McDougall, G. G. Stuart, K. C, J. B. Allard, Peter Lelng and 
John

(Signed)

General Manager, the Superintendant» 
and the Branch Managers, conducted 
the affaira of the Bank In a singularly 
able manner. (Hear, hear.) DLEASURE 

r CRUISES
“I have attended very many an­

nual meetings of this Bank, and a 
resolution similar to this has been 
presented at each one, and passed In 
what might be called speaking silence. 
That is because when you aay a 
has done his duty well It Is almost 
superfluous to say anything more.1 But 
this year I think all the Shareholders 
would like to record their apprecia­
tion of the number of gallant young 
men from the Bank’s staff who have 
volunteered to follow the country’s 
bannercs to war, and joined In the 
great fight for liberty against tyranny. 
( (Applause.) Many of tÈeee have al­
ready given their lives for their coun­
try, and are now sleeping peacefully 
beneath the green fields of France, 
forming eternal links of love between 
that country and ours.

BY
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WEST INDIES
FORTNIGHTLY SAILINGS 

tyTwf-Sww M»ll Suai ara. 
«MOAL FACILITIES FOR TQPNIjTt.

MIT «AILINe PROM I

*E.*MAr"^haimr/’ Pselg 'U

TMNoftf m* mas Picket Co.,
•Y-SS,

ST JOHN AND MONTREAL 
Maritime Express 

(Dally except Sunday). 
Departure 6.10 p. m.; Arrive 6.80 p. 

m. following day.
TORONTO AND WINNIPEG 

The National.
Departs 10.45 p. m. Tues.. Thura* 

SaL Arrive 3.60 p. m. Thurs., Sat.. 
Mon.
GEO. CARVILL, City Ticket Agent, 
Royal Hotel Block.

■treat, «aurai(eat 
A «a.at. I*.a.) la STM.

“But whUe supplying soldiers for 
the front, we should also remember 
that we must support them. Many 
other members of the staff have also 
been most anxious to go to the front, 
but they have had to remain behind 
to look after the Interests of a great 
Institution such as this, because if 
such Institutions are not sufficiently 
manned it would be impossible prop­
erly to take care of the men -at the 
front.

DOIILDSOI LIKEERNEST F. WURTHLE 
ARTHUR B. SOOTT.

At a Meeting of the Directors held immediately after the Annual Meet­
ing, Mr. John T. Ross was re-elected President, and Mr. R. MacD. Paterson, 
Vice-President for the coming year. ’

From Glasgow
Dec. 7 6.S. “Parthenia”
Dec. 11 S.8. “Ormidale”
Dec. 18 S.S. “Orthia”

(Dates subject to change). 
Freight rates on application to

From SL John 
Dec. 24 
Dec. 30 
Jan. 6

STEAMSHIPS.

BANK QF MONTREAL Head Line
That the Staff has protected our 

Interests well is evidenced by the 
Statement presented today, and I 
would like to add that those who have 
stayed behind have not only done 
their own work as well as ever be­
fore, but also that of their compan­
ions who had the honor of going to 
the front”

In seconding the motion, Mr. Wm. 
McMaater said that one of the greet 
assets the Bank had was its splendid 
organization. The results achieved 
had been largely due to the loyalty 
and efficiency of those occupying 
minor positions on the staff.

The vote of thanks was then Car­
ried^ with applause.

St. .oho to Dublin
88. Bengore Head.....................
SB Bray Head..............................

St. John to Belfast
SB. Inlshowen Head...................... Dee. 7

The Robert Refont C»., Ltd .Dec. 7 
Dec. 20Agents, St John, N. B.NEWFOUNDLAND.(Continued froto page 10) 

Prairie Provinces—and the Dominion 
at large.

Uve stock, which was decreased

JAHN T. ROSS,
-President

The General'Manager read the Statement of the affaire of the Bank as 
on the 3let October, 1916. ‘

This year’s catch of cod, the great 
staple product of Newfoundland, will 
be equal to that of last season, while 
the prices being realized are excep­
tionally high. In consequence trade 
wholesale and retail, Is good and gen­
eral business conditions throughout 
the country may be considered satis­
factory.

The sealing voyages of last spring 
were the most unprofitable on record. 
On account of the very high freight 
ratre offering, It Aa probable some of 
the beet Iron ships will be withdrawn 
from seal fishing for service elsewhere 
therefore the grtospecta for next 
spring’s sealing are poor. 0 

The pulp and paper business has 
Markets for

John to A von mouth
SB. Bamore Head

somewhat last year when feed was 
scarce, le again being Increased, and 
the prosperity of those engaged to 
mixed farming and to,ranching is 
most encouraging.

Packing plants are finding busln 
satisfactory. The combined capacity 
of the plants to the North West is 
about 15,000 hoge daily. I

Tie flour mtUs in Manitoba, Sas­
katchewan and Alberta are busy and 
are doing well. Tlhelr combined daily 
capacity Is about 27,000 barrels.

With important exceptions, coal 
mining, which is largely confined to 
the Province of Alberta, has not been 
profitable during the past year.

Oil prospects have been disappoint

estate Is quiet—speculation

THE QUEBEC BANK Dec. 16
Subject to Change.

WM. THOMSON A CO.. LTD* 
Agents.

Statement of the Result of the Business of the Bank for .the Year Elided 
30th of October, 1915.

PROFIT AND LOSS ACCOUNT 
brought forward from 31st October,

Eastern steamship unes
All-the-Way-by-Water.

INTERNATIONAL LINE.
Steamship Calvin Austin 

Will leave SL John Wednesdays at 
nine a.m. for Lubec, Eastport, Port­
land and Boston, and Saturdays at 
seven p.m. direct to Boston.

Returning leaves Boston Mondays 
via Portland, and Fridays via East- 
port, at nine a.m.

MAINE STEAMSHIP LINE
Between Portland and New York.

Steamships North Land and 
North Star.

Reduced Fares in Effect.
$3.00 to New York.

Reduced Stateroom Prices.
Leave Franklin Wharf, Portland, 

Tuesdays, Thursdays and Saturdays 
at six p.m.

City Ticket Office, 47 King street.
A. C. CURRIE, Agent, St. John, N. B.

A. E. FLEMMING, T. F. A P. A* 
St. John, N. B.

Balance

Profits for the year after deducting expenses of 
management. Interest due and paid to de­
positors, and rebate of interest on unma­
tured bills ..................... . »*•-••»... ..........

Premium on new Stock .... ........................... « • - •
Transferred from Resit Account........ ...............

$ 11,448.221914

In acknowledging the vote of 
thanks, the General Manager, Sir 
Frederick Wllliams-Taylor, said:

“On behalf of myself, the assistant 
General Manager, the Superintend 
ents, Inspectors, Managers and Staff,
I beg to express my very keen appre­
ciation! of the complimentary terme in 
which you have referred to our ser­
vices during the past year.

“It has been a more trÿlng year for 
the officials of the bank than they 
have ever before experienced. They 
have been overworked, because we 
have found it Impossible to provide 
experienced men and women iri^-mf- ! 
fleient numbers to take the place of 
those on military duty. They have 
been deprived of holidays for the 
same reason.

“Ini the circumstances It speaks well 
for the loyalty and sense of duty of 
our staff that they have been so ap­
preciative of the situation and so 
ready to do their share towards car­
rying on the business of this great 
Bank in which we all take such a 
pride, and thereby helping our coun­
try in this hour of trial.

"The percentage of our men with 
the colors Is not surpassed, if equal­
led, by any other Important corpora­
tion in Canada. I also take occasion 
to refer with pride to the splendid 
spirit and qualities of these men, and 
with pride and profound sorrow to our 
ever lengthening Honor Roll.”

233,420.37
95.00

308,750.00 % 553,713.51
been disappointing
ground wood pulp were poor, freights 
high, and tonnage scarce. Large 
quantities wlH arried over this 
winter by the 
sterling exchange has largely militat­
ed against profits,'ae exports of this 
product are mainly to Great Britain.

General renditions, however, are 
largely governed by the cod fisheries, 
and the excellent returns from them 
are enabling the Colony to weather 
the universal storm with a fair mea­
sure of comfort and confidence.

Appropriated as follows:—
Dividends Nos. 208-204-206-206 at 7 per oeoA per

- annum .............................................................. ..........
Dominion Government War Tax on Circulation 
Premium on' new Stock transferred to Rest Ac­

count ............ ...................
Provision for Contingencies 
Balance at credit carried

BRIDGES
Buildings and AM Structures of Steel and

Public and private expenditures In 
the North Weet have been compara, 
lively small In the year.

The expenditures at the Provinces 
and the Municipalities were reduced 
to a minimum. There hae been some 
expenditure by Railways on new com 
struct!on, principally in Southern and 
Northern Alberta, to both cases serv­
ing good arable lands. Work on the 
Hudson s Bay Railway has been con­
tinued.

A considerable amount has been 
spent by the Dominion 
to the erection of large to 
gge elevators.

The large advances of the Dominion 
Government to farmers ini certain dis­
tricts, principally in the form of seed, 
were made very opportunely and have 
been amply Justified by the very large 
crop yield to those districts.

Business to many important lines la 
good and should continue to Improve 
as returns from grain yet to be mar­
keted are received.
* The general business outlook has 
been transformed by the large crop.

191,429.00
14,394.11 r The adverse

T. CUSHING, M. Sc (M. LT. Boston)
Civil Engineer

Creighton Ave., - Crafton, Pe„ Li. S. A 
$ ert Msillier Provinces Specially SeUldted.

96.00
837,000.00 ■ -
11,795.48 $ 563,713.69

i*

REST
x By Balance at Credit 31st October, 1914 .

%Premlum on new Capital Stock.................

Transferred to Profit and Ixxro Account .,

To Balance carried forward 30th October, 1916................... . $1,000,000.04

... $L80if6«5.00 Money To Loan
On Mortgage 

On freehold or Leasehold
At Current Rates.

95.00 $1,308,760.01

308,760.00 MEXICO.
The business of our office Is prac­

tically at a standstill, and our very 
limited operations are being perform­
ed under extraordinary trying condi­
tions.

It was than moved by the President, 
seconded by Mr. R. B. Angus, that the 
Report of the Directors, now read, be 
adopted and printed for distribution 
among the Shareholders. This was 
unanimously carried.

Moved by Mr. C. R. Hbemer, sec­
onded by Mr. H. R. Drummond, that 
Messrs. George Hyde, C-A; J Max- 
tone Graham, CA., and James Hut­
chison, C.A., be appointed Auditors for 
the Bank for the ensuing year, and 
that the remuneration be not more 
than $16,000 , to be divided equally be­
tween them (or to be otherwise divid­
ed, aa may toe thought bant) ; and that 
ihe ballot for the Audi tom be taken at 
the same time as the ballot for the 
Directors Is taken. Carried unani­
mously.

Mr. William Yuile mowed, seconded 
by Mr. James Rodger, that the thanks 
of the meeting be presented to the 
President and Directors for their 
attention to the interest» of the Bank.

In mpfcing this motion, Mr. Yuile 
■aid: “In such crisis as w« have ex­
perienced during the past year the 
President and Directors must have 
had a strenuous time, and I feel that 
they are entitled to the warmest 
thanks of the Shareholders for the 
manner in which they have carried 
on the affaire of the Bank up to the 
present day. When you see that they 
have to quick assets $170,000,000 you 
can appreciate that the Bank is on a 
very sound footing. In addition to 
that, they have been able to pay the 
usual lb per cent, dividend and the 2 
per cent bonus, while they have 
added $60,000 to the balanee of Profit 
and Loss Account and paid the 
war tax of $127,000. In face of 
all this, I am sure you will agree with 
me that we have every reason to be 
satisfied with the manner to which 
they have conducted our affaire" ((Ap­
plause).

The vote of thanks was then unani­
mously carried.

The President, Mr. H. V. Meredith, 
to reply, said: "Gentlemen, on behalf 
of the Directors and myself, I must 
thank you for this motion. It la grati­
fying to us all to know that we have 
your continued confidence, and we fully 
appreciate your kindly words. Your 
Directors give the closest attention to 
the affaire of the Bank, and fully 
realize their great responsibilities, 
especially to such times as these, as 
you can well understand, and their 
work has been very onerous during the 
past year.”

Mr. E. B. Greenshlelds moved, sec­
onded by Mr. William McMaster, that

CHANGE OF TIME.
Fall eng Winter Time Table of the
GRAND MANAN S.S. CO.

Grand Manan Route—Season 1915.16 
After October let, 1916, am. until 

further notice, a steamei ot this line 
will run aa follows:

Leave Grand Manan Mondays at 
7.80 a. m. for SL John, via Eastport. 
Campobello and Wilson’s Beach.

Returning leave Turnbull’s Wharf 
SL John. Wednesdays at 7.30 a. nu 
for Grand Manan, via Wilson’s Beach, 
Campobello and Eastport.

Leave Grand Manan Thursdays at g 
a. m. for SL Stephen, via Campobello, 
Eastport and SL Andrews.

Returning, leave SL Stephen Fridays 
at 7.30 a. m. for Grand Manan, via SL 
Andrews, Eastport and Campobella 

Leave Grand Manan Saturdays at 
7.30 a. m. for SL Andrews.

Returning same day, leaving SL An­
drews at 1 p. m., calling at Campobsl- 
lo and Eastport both ways 

Atlantic Standard Time.
L. C. GUPT1LL, Manager.

Grand Manan.

Government 
nterfor stor-IJ. PEREGRINE JONES,

Chief AccountanL 
B. B. STEVENSON,

General Manager.
GENERAL STATEMENT—30th October, 1916. 

LIABILITIES .

JOHN T. ROSS, 
President.

(HAS. A. MACDONALD & SON 

49 CaotcrtM-y SL
t 2,209,808.09Notes of the Bank lm Circulation.................

Deposits not bearing Interest........................
Deposits bearing Interest, Including Interest ac­

crued to 30tb October, 1916................. .

Balances due to other Banks in Canada .... ..
Balances due to Banka and Banking Correspondents else­

where than to Canada ............•>.£...
Acceptances under Letters of Credit ....
Liabilities not Included In the foregoing

Total Liabilities to the Public...
Capital Stock paid In ...... ...............
Rest ........................see.. .......................................
Balance of Profits carried forward.........
Dividend No. 206 payable 1st December, 1915

$ 2,888,156.47

11,618,767.18 14,406,913.65 STEAM BOILERS253,373.16

20,406.56
1,736.66

197,187.42
• 4a a V**»Vais'# The ballot for the appointment of ' * 

auditors and the election! of directors 
for the ensuing year was then pro­
ceeded with, and the scrutineers ap­
pointed for the purpose reported that 
Messrs. George Hyde, C. A., J. Max- 
tone Graham, C. A., and James Hut­
chison, C. A., were duly appointed au­
ditors, and the following gentlemen 
duly elected directors: D. Forbes An­
gus, R. B. Angus, A. Baumgarten, H.
R. Drummond, C. B. Gordon, E. B. 
Greenshlelds, C. R. Hosmer, Sir Wil­
liam Macdonald, Hon. Robert Mack&y, 
Wm. McMaster, H. V. Meredith, Sir 
Thomas Shaughneesy, K. C. V. O.

The meeting then terminated.
At a subsequent meeting of the 

directors Mr. H. V. Meredith was re 
elected preaddenL

BRITISH COLUMBIA.
Following the outbreak of war, Bri­

tish Columbia was seriously affected 
by thé stoppage of expenditure on rail­
way construction and extension, and 
in the outlay upon public works, also 
by thé cessation of Inflow of capital 
to develop the lumber, mining and 
other resources of the Province. Spec­
ulation to real estate had risen to a 
height where -prices were quite beyond 
reasonable productive values. Busi­
ness ha® now been forced toy adversity 
to a sounder basis and shows signe of 
recovery. There ha® been a very gen­
eral tendency toward economy and re- 
trenchment with beneficial reeulL

During the past year mining of all 
dusses has revived, bringing increased 
employment and a growth of orders 
for equipment and supplies. The 
establishment of a refinery would be 
of great benefit to the country. In 
agriculture good crops are reported, 
and, although prices are disappointing, 
it is satisfactory that the Province Is 
gradually getting into the position of 
feeding itself. The fruit crop is ex­
cellent and is being marketed under 
better a conditions than formerly end 
at better prices.

The salmon catch exceeded expecta­
tions for an off year, and demand 
and prices have been satisfactory. The 
halibut catch has been satisfactory 
also and marketed under favorable 
condition®. The lumber trade is to a 
better position than when under re­
view a year ago, largely In conse­
quence of Improved demand from the 
Prairie Provinces, but still suffers 
through lack of shipping for the ex­
port trade, which trade could be great­
ly increased with adequate faculties

The population has temporarily 
fallen off through enlistment and lack 
of employment In building trades end 
railway construction.

With return to more settled condi­
tion®, there is bound to be an fcnfiox 
of new -people and some resumption 
of the flow of capital to develop the 
great natural resources of this Pro­
vince.

The following new "Matheson'* 
buUt boilers, are on hand at our 
Works, and are offered for lamed 
late shipment;
2—“Inclined” type on nklda, 50 K p. 
1—Locomotive type on skids, 20 h.p 

Also “Used."
1—Return Tubular type ..40 h. p.

Complete details and prices win 
be mailed upon request

. $17,089,425.46 
2,736,000.00

$ 1,000,000.00
11,796.48

447,862.60 1,059,657.98

m $20,884,083.48

ASSETS

MANCHESTER UNE. $ 859,906.50
1,676,724.00 

174,137.00 
827,920.37

Current Coin................... ..
Dominion Notes....................*
Notes of other Banks.............
Cheques on other Banks..........
Balances due by Banks and Banking Correspond

dents elsewhere than In Canada.................
Dominion and Provincial Government Securi­

ties, not exceeding market value.................
Municipal Securities and British, For­

eign and Colonial Public Securities, other
than Canadian.........................................

Railway and other Bonde, Debentures and
Stocks, not exceeding market value -------

CHI end Short (not exceeding thirty days) 
Loans to Canada, on Bonds, Debentures, and 
Stocks .:......................... *.......................

l MATHESON & CO. Limited 
Boiler Makers 

New Glasgow, Nova Scetie
From 

SL John.Manchester.
Nov. 13 Manchester Inventor Dec. 4 
Nov. 20 Manchester Engineer* Dec. < 
Nov. 27 Manchester Merchant Dec. IS 
Dec. 4 Manchester Miller 
Dec. 11 Manchester Citizen Jan. 1 
Dec. 18 Manchester Shipper* Jan. 3 
Dec. 25 Manchester Corporation Jan. IS

Steamers marked (•) take cargo to 
Philadelphia.

Steamers and dates subject to

669,739.23

96,690.00

484,198.88

1,776,772.94

3,140,029.88 9,046,013.84
WM. THOMSON A CO., LTD., 

Agents, 8t. John, N. B.Other Current Loans and Discounts in Canada
(less rebate of Interest) ............................ . $ 9,744,080.08

liabilities of Customers under Letters of Credit
as per Contra.................................. .. 1,786.66

Real Estate, other than Bank Premises ............ 68,660.00
Overdue Debts, estimated lose provided for .... 149,310.67
Bank Premises................................ .......... . 1,616,701.18
Deposit with the Minister for the purpose of the

Circulation Fund • .................. ...........
Mortgage on Real Estate eoW by the Bank ....

Assets not Included to the foregoing ..

THE MARITIME STEAMSHIP CO. 
CUMITEOw)

Until further notice the 8. S. Co» 
nors Bros, witi run as follows:—

Leave St. John, N. B-, Thorne Wharf 
and Warehouse Co„ on Saturday, 7.8» 
ajn., for St. Andrews, calling at Dipper 
Harbor, Beaver Harbor, Black’s Har 
bor, Back Bay, or Letete, Deer Island, 
Red Store, SL George, Returning 
leave SL Andrew» Tuesday for SL 
John, calling at Letete or Back Bay. 
Black’s Ha-bor, Beaver Harbor and 
Dipper Harbvr, tide and weather per­
mitting.

AGENT—Thorne Wharf and War* 
housing Co* SL John, N. B.

"Phene 2681. Manager, Lewia Coe- 
non. Black’s Harbor, N. &

102,000.00
11,340.00

161,401.14 FIRE INSURANCE11,839,999.63

J We represent first-clast British, Canadian and American tariff offices 
with combined asset» of ever One Hundred and Sixty Million Dollars
C.E.L. JARVIS » SON, 74- Prince Wm. St.

129,884,983.4$

J. PEREGRINE JONES,
Chief AccountanL 

B. B. STEVENSON,
General Manager.

To the President and Shareholder,- of the Quebec Bank:
We beg to report that we have examined the above statement and have 

Termed the items shown thereon from the Books of Account, records, and 
certified Branch return, of the Bank

the cash on hand, «he Investments and the securities of the Bank at 
the Head Office have been verified aa required by the Bank AoL We also 
visited a number of the Important Branches of the Bank during the yeai 
and have verified the cash and securities held by them.

JOHN T. ROSS, 
President.

THOMAS BELL & CO., St. John, N. B.
PUQ8LEY BUILDING, 49 PRINCESS STREET

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS, 

SPRUCE PILING AND CREOSOTED PILING.

pany will not be reapaastMaThis
for any debts contracted after this date 
without a written order from the com­
pany or captain of the

■

t 41/

W. Simms Lee, f.C. A.
Chartered Acceuntam 

and Auditer.
'’"WJXfSi'X HALIFAX, MS.
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CIAL CONDITIONS. 
ONTARIO.

■
RA1.
,TAL :

r ■■
r.rr.Tr.reSalry%Tto

bs already severely restricted 
irther dislocated as a result of 
ar, with many factories closed 
here running with reduced pay- 
md shortened hours, and with 
ions alow, manufacturers, 
lalers and retailers looked for 
times. The lumber trade was 
building at a standstill, and 

prices for real estate were 
d inevitable. The problem of the 
iloyed was an added concern for 
preaching winter, 
tentiy, however, Government 

for the manufacture of war 
Ions Increased rapidly and many 
n mills, tanneries and machine 
were soon working to capacity, 
prospecta of a large crop and 
increasing Government expendl- 
lor war, munitions, misgivings 
to disappear. The farmers, the 
affected, had plaoed under cult!* 
a larger acerage than ever be­

nd, as a result, a splendid crop, 
99 the best to the history of the 
tee, ha» been harvested. Prices 
been good. Economy is still be- 
raettsed to keeping with new 
Ions. Wholesalers and retailers 
smaller turnovers, with oollec- 

slow.
lumber trade has been quiet, 

i are heavy for this time of. year, 
e local demand light. TheAmeri- 
rade has been moderate, eut a 
id revival is promised. It 3k ex 
I that the cut this season will 
ich reduced.

mines are now active, though 
ital production is less than last 
The output of silver will doubt 
ncrease to consequence of the 
rise to price. The value of gold 

l hae Increased by 60 per cenL 
nickel and copper mines have 
greatly stimulated by the de- 
created by the war. 

liclpal expenditure has been in 
ag with the general spirit of 
my. No new railway construc- 
>f Importance ha» been attempted, 
my large power scheme under-

» value of first class city proper- 
I good farm lands is maintained, 
ra being unwilling to make sac- 
!. Building in Toronto Is report- 
show progress and the labor alt- 

i has greatly Improved, 
ifldence, which was lacking a 
ago, now seems to be restored.
PROVINCE OF QUEBEC

Lh Improved agricultural mar­
aud crops above the average, the 
sections of the Province are to 

lsfactory condition. 
i high freight rates and scarcity 
nnaee for shipments to Great 
In, together with a limited de- 
, until recently, from the United 
s, have resulted to a somewhat 
lsfactory year for the lmuj»4* , 
." Large stocks of lumber are 

wintered, and forest operations 
le coming season will, as a rule, 
irtailed. Scarcity of tonnage for 
lent of paper to England has to­
ed the export of that Important 
aodlty to the United States, 
ugh the price of news print there 
tot maintained the level to which 
ae during the early days of the

\

loleeale and retail business Is 
inably good, but the commercial 
ties report failures above the
ige.
neral manufacturing conditions, 
dally In Montreal, have steadily 
oved throughout the year. The 
Lie Companies report business as 
5 quite good, and hhe manufac 
of munitions of war has brought 
Ity and profit to certain impor- 
indus tries.
ere has been little movement In 
estate. The high prices at which 
erttee are still held to the chief 
res are not an accurate guide t* 
sable valuee.

MARITIME PROVINCES
i neral condition are 
factory throughout our Maritime 
inces. The crops, excepting ap- 

bountiful, with goodhave been

Fishermen have had a successful 
on with a larger catch than last 
and high prices.

imbermen on the whole have not 
a good year, 
above the average, but a dull 

irican market, combined with 
city of tonnage and high freight 
a to England, caused a falling off 
alee, l^arge stocks of lumber are 
g carried Into the winter and to 
lequence
■alloua probably will be curtailed, 
titn the laet few weeks, however, 
e has been a marked revival to 
American demand.
Lie output of the coal mines will 
treater than last year, due to large 
sure to the requirements of the 
.1 plants, the business of which 
been largely increased by war

I-ast season’s cut

the coming season’s

fholeeale and retail trade is re- 
led as in a healthy condition. 
NORTH WEST PROVINCES 

he North West hae recovered to 
aarked extent from the economic 
ocation of, a year ago. J 
he season*» wheat and other dereal 
99 have exceeded all previous ro­
le to quantity and quality, and 
pile the enormous yield, prices 
e been uncommonly well main-
ted.
: would be difficult to exaggerate 
Importance of these results to the

(Continued on page U)
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Dlrmot bhmrt Rout* 
Maritime Provinces

TO

Montreal mnd Wee#
Lv. HALIFAX, 8.00 cum 
Lv. 8 T. JOHN, 8.40 p.m

PAST tXr’KtxS I RAIN >
BETWEEN

MONTREAL-TORONTO 
DE TROIT- CHICAGO

Bertric Htm* SR*wa Can
W. B Howard, O. P. A. C. P. R. 

St. John, N. B.

Monthly Income Policy 
New York life Ins. Ce’y

J. W. V. LAWLOR, : Agent
P.O. Bex 174, SL John, N. B.

McDougall & cowans
Members of the Montreal Stock Exchange

58 Prince Wm. Street, SL John, N. B.
SECURITIES BOUGHT A ND SOLD IN ALL MARKETS 

LISTED STOCKS CARRIED ON MARGIN 
OFFICBSi~Montreal, Quebec. Vancouver, Ottawa. Winnipeg, Halifax 

Connected By Private Wire.

Canadian Government Railways

i

'


