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Coﬁut. \kdv.: 12.—~DeVelopment on
of the .Patricia Syndi-

“cate, formerly the Boston-Hollinger,

s well under way. The new - mining
it {8 in full operation, and the

Bft  will scon be at the fifty-foot
#l. At the present depth rich ore
sald to continue. A number two
aft is being.commenced this week.
le- O'Comtoll is managing the

foing on Teck-Haghes .
At Five-Hundred-Foot Level

Oohlt. Nov, IS—A station is Dbeing

it at the 500-foot and at the 600-foot

vels of the  Teck-Hughes Mine,
: ifting opera.udhq are to conimence at
g m:e at the 00-foot. Excellent. ore

b in evidence in this, the second deep-
pt workings in the Kirkland TLake
:‘ms. Fhe physical condition ‘of the

ne has been greatly strengthened
im.hln the past few months,

L«Qobait: . Nov. 12~The Chambers-
nd- mAnagement is now under -
#tood to be in & position to prosecute
& comparatively extensive exploration
?.;'p development . ¢ n  in the
er ;vox;‘klnsa ©of the mine. 'The
as consldomble ground

ich as yet has not heen prospected
ng the contact where conditions are

lnown 16 be fay
a“ oSl orable to the deposi-

--" ;
= BYN"Pltmanctobc

“Cobait, Nov. 12,
b the Nipissing prod
tho $800,000 mark,

b

~— During October
\fxcttog again passed
or the second time
urlns the current year. During the
onth the company’ mined ore of an
mated value of $306,167, and ship-

d products from \Tipzselng and cus-

2 -of> an estim
" ”“ 386’ ated net value

Quarterly Dividend
On the McKmley-Darngh

] Kinley- Ddrravh directors have

ed the regula - o
dend or il gular quarterly divi
| Januar

1 Dec,

Per cent. payable on
y 1, to stockholders of record

actory Progféa Made

| On the Plttsbwg-l..onmv
3 *uﬂa(.tm y

progress is being

® at the Pittsburg-Lorrain prop-

» In South Lorrain. Also, ~ de-

h iem. Work on the Waettlaufer,

8 under lease to the Pittsburg -

» IS ‘well under way. Cross-

at the 300-foot level is being

o On and the chance of locat-
. ¥ ore is (Dnnderu_l good.

KERR LAKE'S OUTPUT.
ul;ake \f'u.ng Company ~pro-
Th.m) ounces of silver in Octo-

I8 compares with 210,388

% in September, 200,855 in Aug-
“x::?ui; July, and with an aver-
/413 ounces for the 12 months

Oct 31, .

0

2 t.he com will, pemdin in the -
o mmhﬂoﬂ Was pass

and its subddhry the Hedley Shaw
Milling . subscribed
$500,000 out of t:heir sumlus to .Cana-
da’s Victory Lodn. 'A portion. of the
' Vietory Bonds thus purchased will be
distributed to the shareholders as a

R e . Yibord |
'sha.reliolde” rs on record Decgmbey
The rest of the bonds purchased )

a«meef!n:--ot the  directors yeste: day

Doubtful if Market Has Yet

that the effect of the Wat _upon fin-
‘ance -and trade bas
‘eounted. - It doubtless has been very

uﬂook
e,,ais
“Tiquida-

the war besa.n.-—-Henry Clews.

“F‘meOppothnth-y

| Good Securities for Cash

bepn consldemble u ui.-
dati%i‘ torced upon the market qby
circumstarces, and there may be more
of. it from time to time, but whatever
| exigencies ottliquldation are necessi-

where: stocks are carried on in<
sufficient maypgin, this is emphatically
not a time for outright owners of se-
curities -to dispose of them. The man
who has ‘good stocks now which are
no right to have any, It is especia.lly
awaiting investment or otherwise
available, to buy good securities out-
right.—J. S. Bache.and Co.

HnrryinE;changeRnheo
Continuing at Copenhagen

Copenhagen, Nov. '12.-~—The strong
rise in exchange rates continues. The
dollar today is quoted at 315. Sterling
at 14.50; francs at 53; marke at 48
and Austriagn crowns at 30. The move.
ment is partly ‘speculative, but to a
certain extént represents the serious
views of the situation as
business men here.

Duluth-Superior Earnings
Continue to Show Gains

Duluth-Superior Traction earnings
for the first week of Nevember are
$32,770.68, an increase of $4416.04, or
15.6 per cent. For the year to date
€arnings are $1,348,517.02, an increase
of $178,761.92, or 15.3 per cent.

DIVIDEND ON TEXTILE.

The directors of the Dominion Tex-
tile Company have declared the regu-
lar dividend of 13% per cent. on the
common stock for the quarter ending
Dec. 31. The disbursement is pay-
able on January 2 to shareholders of
record of Dec. 16.

THESE ARE BARGAIN DAYS.

Anglo-French fives in the
return slightly better than nine per
cent. on the investment. United King.
dom 5%’s, due in 1919, are quoted at
prices to return 8% per cent. and bet-
ter. Rajlway stocks return from 7%
per cent. to over mine per cent, at
levels now ruling on the New York

stock exchange.

DIVIDEND INCREASED.
Montreal, Nov. 12, — Directors of
Smart-Woods, Limited, today. an-
nounced that the comifnon stock had
been placed on a seven per cent. basis
instead of a five per cent. basis, as
forme:ly. A dividend of 4% per cent.
will be paid December 1 to holders of
record November 28, making a seven
per cent. distribution for 1917.

INCREASE IN CAPITAL.

i oL

| . Ottawa. Nov. 12.—The Ottawa Light,
| Heat, and Power Company are asking
authority from the shareholders to

to $5.000,000.

LONDON MONEY RATES.

London, Nov. 12.—Money 4 per cent.
Discount raies, short bills, 45 per cent.;
three month bills, 4 3-5 per cent.

PRICE OF SILVER

London, Nov.
43%d per ounce.

New York, Nov.
86%sc per ounce.

12.—Bar silver,
12.—Bar silyer,

The )lxme Letf Milling Compa.ny "

dividend. Ten per cent. on the com- ;

‘Tarwy dmw\m.t!& and; whatewer -the

b %tb
%r %the long p
7 ‘tjmcﬂy sa.fer

paid for and does not keep them, has | Be

a time for those’ who have money C

held by}

New:
York market are selling at a price 1o’

TORONTO STOCKs,

Am, cyxﬁnﬂg:. ing
"@0, Preferred u.........
Ba.mdom

fasmed gerseevana

i e b -' :
? ep,.puornd R
com,

'(}Cn*l"-i

resranae
*ravsnn’
tevansFeoas

 Cas e avecona,

4 COMMON. ‘vevaesst
“do. rred

do. yreterud e s Giews

Monareh com, iiii..i....
do. " preferred

N. S Car col

‘Nipissing Mines i.......... 800

N.'S. Steel com, ..........

Petroleum .....+v .........11 75

Prov, Paper pref, ........ 81
Russell M.C. pref. ........

do. preferred

rasedsesasw

o | Spanish River com. .......

do, preferred

+| Standard Chem. pref
.| Steel of Can. com.

do. .preferred .
Toronto Railway

| Tucketts com. ..
“{Twin City com.
3 Wlnnlm Ry,

Discounted Effect of War | (2005

It is- decidedly pxemature to a.ssume 3

n, Permanent
Colonial Invest,
Hemilton Prov. '

bven in progreu since |

(!anada Bro@ll . i yndene;
Mexican L, & Po ,evese
Penmans ..,
Rio. Janeiro
Steel Co, of Camda.
War Loan, 1925.
‘War Loan, 1931..
War Loan, 1937 caee

@ i {ré———mrs A
TORONTO 'SALES.

. ‘High. Low. Close. Sales
32 321 32 3&% 56
86 86 86
130 130 130 130
VA 57 57 57
1367 1367% 1367% 136%
. 58 53 53 53
2184 184 184 184
. 185 185 185 185
981, 9835 98%
30 30 30 30
87 87
90 90

'osy. 39% 3)9%
50 50 0
% ‘B 73 73 60

96% - 9615 $3,000
953, 953 $12,900
943 94% 5200

EXCHANGE,

L R T

Brazilian ...
F.N. Bt pf. 6
nTel.... i
115
0
5
b

Stl, of Can.
Twin City..
War Loan—-—
do. 1925..., 96% 96%
do. 1931... 93% 95%
do. - 1937... 943 94%
MONTREAL STOCK

lied by Heron & Co.
s Ope n HigZ}‘\‘bow Laat .
ilian ... >

Icg:f ik o :wy. %9% 39% 39% 235
Con.  Smelt. “.
D. 8. Corp. 53% - 50
Mmple Leaf. 15
St(lj Co. of

Sales.

50% 50 50 10
o wie o D
Twin - City:. w0 50

UNLISTED STOCKS.

5085
80 ..
w-.-N

do. preferred
do. bonds

MINES ON CURB.

Ciosing prices yesterday in the Co-
balt and Porcupine s&tocks on the New
York Curb, as supplied by Hamilton B.
Wills, the Royal Bank Buﬂdigg

Dome Extenzion
Lake .

Vipond .
West Dome Cons
Buffalo

La' Rose
McKinley-Darragh
Newray

Nipissing
Peterson Lake
Timiskaming

NEW YORK CURSB.

Kemerer, Matthes & Co. report the

Curb:

Industrials—
Chevrolet Motors
Curtiss Aeroplanes
North Am. Pulp.
United Motors ...

Oils—
Inter. Petroleum

increase their capital from $2,000,000 | Merrit Oil

Butte Copper
Calumet & Jerome
Cons. Coppe

United Verde

NEW YORK COTTON.

J. P, Bickell & Co. report New York
Cotton Exchange fluctuations as follows:
Prev,
Open. High,, Dow. “lose. Close,
26.95 27.40 8 23 26.80
26. 64 26.25
May ...26.26 26.49 3

July ...25.89 26.14
Dec. ...27.85 28.06

Jan. ..
Mar. ...26.48 78 4
7

09
8

€
217,
26.
26.
26.
27

Newray Mines ..:..,\......
Pearl lake ...... ...,J‘»...

Porcnmne Crown ......
P e I rial .
orcupine Imperia
Porcupine Tisdale ..
Porcupine Vipond .
on

Peterson Lake

Right-of-Way ‘e

Rochester Mines P s

Shamrock ¢

Silver lL.eaf :

Seneca-Superior
iskaming

M’ettlaufer
York, Ont,
Mlnlng Corp.

Silver—863c¢c.
STANDARD _SALES,
Open, High. Low. Cl,

.

e,

Mining Corp.3.90
Nipissing .

39% 40
Peterson L 9 vae
Timiska,mlng 25% ‘26 %
Trethewey .. 14 A
Total sales 49, 325.

"25%

NEW YORK STOCKS.

J. P. Bickeltk & Co., Standard Bank
Building, Toronto, report fluctwations in
New York Stocks, as foilows:

Op. High. Low. Close, Salés. |

Trunk Lines and Grangers—

53% 533 52%
15% 156%

23

923

25

6915

40%

Pac!ﬂc a.nd Southemsra
Atchison ... 84% 856% 45g
Can. Pac... 137 131% 133% 133%

K. Ci Son..’ 1b 15% 15 15%
Miss. Pac...

Nor. Pac...
South. Pac..
South.: Ry..
Union Pac..

Coalers—
Ches. & O..
Col. F. & 1.
{Leh. Valley.
Penna. .
Reading, .

Bonds——
Anglo-French 90

Industrials, Tmction& ete,—

Alcohol
18% 18% 17% h%

Allis. Chal..
Air Brake., 102 105 . 102 104
2. 35% 34 34

S3% ‘G6% Sen b6
5 o9
Zg - 58 207% 27%

811, 821 81% 81%
24%% 253 24% 24%
113% 11435 113 - 113%

473
3215
53

481
673%

90%

Baldwin .
B, Steel B..
B. R. ol
Cdar Fary,..
Chino

Cent, .
Corn Prod..
Crucible ..
Distillers
Dom

following ciosing prices on the New York | Lead

Total nleo—sw 800.
PARIS BOURSE QUIET.

Paris, Nov, 12.-Trading was quiet on
the bourse toéday. Three cent. renfes
60 francs for cash. on Lon-
don 27 francs 38% centimes,

being absorbed at

tin the early st
’s dull speculation, gaining ot
w“hvo,anm “This advantage was
;9& -in' somne cases wholly
&.mmn of W

vicesna&

' temettﬁedlortintemtwm
Mof vn'nnx tm'porta.nce in the ear

. ship

y

tﬂ.n.poth.llons, but n:
fell back on a sharmp

abis, the closing with an

lar tone. Sales amounted to 605,
%hwn‘e on Rome and rograd

pressure. Domestic money rati
ened for the short maturities
. loans 'were unaitered. 4
m-elm issues made decided recovsn,-
ies in the otherwin lrretnhr bond mar=
ket, gaining from % to 2 points. Total]
sales, par value, aggregated $3,574;

f‘bert-y i‘a made a er decline from

furth.
99.98 ;psgsss the S%s ra.nsmg irmk

; Urumau. Which Sells _Slightiy - Am

mnnfh.h Fum
Montreal, Nov. 12.—It was all Vic

tmninthemtmm

sufl stock exchange transactions
féew and far betneen. B\!t there
been quieter d&"-

“The most activ

‘Steel of Canada opened
fional gain, but. later eased

the. &t active i?ma. n'ver ’

at 39,
was
at. the minimum, 107

0 bﬂhmdeuvundonﬂ)em
0| COTTON CROP V WILL BE

J. P. Bickell and Co. received the
following from New York at the close
of the cotton market:

Thoemnmtedthewmﬁm
places this vear's final yvield at 10,740,-
000 bales, exclusive of linters. Should
ﬂusmeportvrovekobeevanwm

the improvement noticed today will
continue with occasional interruptions,
\a.nd feel that purchases of cotton on
good geactions will be moderately pro-
fitable.

TRADE TOPICS

The feature of the week is the ad-
vance in prices of all cotton goods, and
castern manufacturing companies are
all united .in ~ maintaining advanced
prices.

In groceries there is a normal season-
able business. The sugar situation is
unchanged, and a 4 to 5 cent increase
is reported in new Japan teas. Ceylon
an¢ Indian are quoted at an advance
of 8 to 10 cents per lb. Canned goods
rate high and are scarce.

There is @& little more enquiry for
boots and shoes, but the volume of
business has not inoreased as the tan-
ners are not likely t0 make amceulons
in the price of leather.

in hardware there is a falling off
in all lead products, and a seasonable
business is reported in shelf and heavy
hardware.
paints there is & fair distribution.

Retail trade has béen bettered by the
changeable weather. Remittances are
good but city collections are still siow.

Coffee, condensed milk, tea and co+
coa, jams and sardines show advanced
prices, with stocks fairly held.

The butter market is firm in tone
pbut the volume of business in normal
lots is small, but small lots stéady.

Th is no change in the local egg

et; but as Oczan freight space is
available a better -time is noticed in
the export t %
. In all Hn f smoked and cured
meats there is a¥irm tone, and a fair | o
amount of business doing in a jobbing
vay for domestic consumption. Prices
are maintained for lard with a good
demand for small lots.

Wholesalers say that October is a
remarkably good month for payments.

The export of hogs, dairy products
and country produce has been practic-

held up owing to the lack of ocean
transportation. It is claimed that the
cold storage plants are overlipaded and
that certain big companies will close
down until the situation is relieved.

““

In general hardware and'j .

The undersxgncd beg to announce that they have ad-

mitted to partnership

MR. J. D. McNABB.CA

_and will carry on business as
-tors and Liquidators under the

nmm, Robinson, |

Chartered Accountants, Audi-
style and firm name of

Nabh & Co.

at the undermentloned offices as heretoforc.

ROBERTSON,

HAMILTON

| TO RONTO

making 1
'u mportant ':“.'-

ShMBuk

Telephones Main 272.273. Send

——

ROBINSON & COMPANY

: CLEVELAND
By -

and Fire.0 deerBuHct
'CHAS. A. STONEHAM & cq.,

23 M;hnda Street, Tomto, Ont. "

nvestment the selection of mumm
Wrnoumuvbcu'mmnlﬂnlam

|SBELL PLANT & CO

MMN‘

for eopy of ”gn nadian Mining N’Wl'

ies will likely be delayed owln‘ to
labor shortage.

U. S. RAILWAY EARN!NGS
SHOW DECREASE IN NET

Southern Lines Alone Record Increases
in September.

L PRESEEESE A

‘Washington, Nopv. 12.—Aggregate net
earnings of raiiroads of the United States
during September this year were slight-
Iy less than for the same month last
year, when railroad earnings were at
their peak. Reports from 173 roads com-
piled today by the interstate commbrce
comimission chowed that only the south-
ern lines recorded i

Net revenues for the 173 roads we
n}o ,880,310, as WOper red m‘l ‘5'03,
474 a year ago. a ere
$347,121,272, about %000 ‘more than
year and ’apomt expenses were

.36.340 962, about $39,000,000 more than
a year ago. For nine months ending
with tember net revenues showed a
slight decrease over the same period lut
yvear, being $859,153,008, as compared
with $872,736,331 in 1916.

MTmRﬂmM' |

The divtdond question was not dis-
cussed at a meeting of the directors of
the Toronto Street Railway, held yes-
terday afternoon for the transaction of
routine business.

It is believed that at a meeting of the

directors next month the regular quart-
erly dividend of 2 per cent. will be paid.

WHEAT IN ELEVATORS

Port Arthur Ont, Nov, 12.—Statement
of stocks in store in the terminal ele-
vators at Port Arthur and Fort William
at the last week-end, with receipts and
dnpmems during the week, was as fol-

lows:
In .toro—Wheat. 7,188,113; oats, 4,497,
651 barley, 307.602; flax, 171

Good orders are being received by
fur manufacturing houses, but deliver-

KEMERER, M umnfs & 00,
g } nummu 8 %

108 Bay Street ~ TORON'!O_

Algo: New Y Phil 1
N vork. adeiphia, L
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TOUIS J. WEST & CO.
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MINING SECURITIES.
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TORONTO. 5 :
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R
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Clurtmd Accountants
807 LUMSDEN BUILDING

"'.:&oh‘ﬂﬁ‘éﬁl %ﬁ&fo
e Accosntants 364 Trestees

. Langley, F.C.A. :
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615; bariey, 1,009,088;

Becelpu—v&’hen.t 6,966, 512 ”::.u, 998
,Sh!pmenb—Wbel.t 4,446,862 oats, 546,-
ehs, barley, 376,283; 192,824,

4

10 %
B




