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Notice is hereby given that -a divi-
dend of One-and-One-Quarter Per
Cent. (1% per cent.) for the quarter
ending 30th July instant (being at the
rate of five per cent. (5 per cent.) per
annum) on the paid-up Capital Stock
of this bank, has been declared, and

| that the same will be payable at the

Wall Street Meets Asother Seiback To Price Promotion. Demestics
‘Steady on Iavestment Buying. . = =
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'lﬁea.d Office and Branches of the Bank
on and after ‘the 15th-day »f Aug-

§ ust next.

! The Transter Books will be  closed
to the 30th July,.

§ from the 20th July
¢+ both days inclusive.

‘By order of the Board,

; F. ' W. BROUGHALL,

Iy - \ General M‘antger.‘
Toroqto. 12th July, 1910.
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Privy Council Has Called For Pro-
vince’s Argument in Indian
Treaty Appeal. ‘

That the judgments in the ‘appeals
@zainst Ontario made to the Privy
Council, one by the Dominion Gov-
érnment in respect to the Indian

" treaty, and the other by the Pro-
vince of Quebec in the common school
fund case, will be in favor of this pro-
vince is evident from the fact that

couneel representing Ontario were not
called upon to present their argu-
ments. Two cables/ were received to
this effect by Atforney-General Foy

Yyesterday. /

In. the first casé the Supreme Court
held that where/a dispute between the
Dominion and the province comes be-

. fore the Exchequer Court, it should
bz decided .on g rule or prineciple. of
law, .and not. merely on what the
Judge of the court considers fair and
just between. the parties. Its Judg-
ment, which is evidently upheld by the
¢« Privy Council, held that the Province
of Ontario was not liable for the claim
of. the Dominion, that the treaty was
not made for the benefit of Ontario,
but in pursuance of the general policy
of the Dominion in dealing with In-
dians and with a view to maintajn-

“ing peace, order and good government
in the territory effected, and that no
. rule or principle in law made the pro-

vince responsible for expentges incur- |

red in carrying out an agreement with
the Indians to which it ‘was not a
 party and for which it gave no man-
date,

The Dominjon claimed that it was
entitled to recover from Ontario a
three-fifths of all expenses made by
the Dcminion to the Indians in pay-

ment of annuities at the rate of $5 |

per annum for each Indian, all ex-
panses made by fhe Dominion for am-
munition and twine for nets, all ex-
P:nses incurred by the Dominion for

; provisicns and presents applied to the |

Indians at the treaty negotiations. and
in respect of payments made by the
Dcminion of $12 per head, as stipu-
lated by the treaty, to be paid to each
man. woman and child of the band

of Indians represented at the treaty. |

In the Quebec case arbitrators were

appointed to settle accounts between !

the Dominion and the provinces of
Ontario and Quebec, and hetween the
two provinces. The majority of the
arbitrators found that Ontario was
liable to Quebec in various sums
amounting to over $300,000. The Su-
preme Court held that the awards, in
so far as they determined that liabil-
ity, were absolutely null and void, and
not binding on Ontario. This province
was represented by €. H. Ritchie, K.
C.. and G. F. Shepley, K. C.

Hit With Iron Pot,

W. Schwartzman was charged in the
afternoon police court yvesterday with
having struck Esther Tepiotsky over
the head with an iron pot during a
row on Elizabeth-street. The evidence
was all in Yiddish,
Magistrate Cohen imposing a fine of

y $10 on Schwartzman.

Fred Greenwood was

* striking Charles Apsey.

fined $5 for

and resulted in

; World Oftice,
Thursday Evening, July 21,

Domestic securities were inclined to
bold their own to-day,. regardless of
another outbreak of weakness at the
New York market. . o
“Many enquiries are being received by
brokers from actual investors for the
better class of securities, and the buy-
ing of Mlg.? Leaf the last:few. days
has come m' this class. Odd lots of
the Maple Leaf preferred and common
who know the intrinsic value of the
shares and the price has gradually ad-
vanced with their buying. s

The large speculative outstanding ac-
count in all the active specialties in
Montreal is the cause of the present
disturbance in the Canadian stock
market, and the weakness at Montreal
is naturally reflected on ' the Toronto
exchange.

A five point drop in. “Soo” to-day
was the: outcome of liquidation by
Montreal interests. e

Steel Corporation shares were also
forced for sale, but the price here was
firmer than in the east.

Generally speaking prices @t the
local market- were steady and in the
case of Canadian General Electric an
advance occurred.

As an instance of the demoralized
state of the Montreal market, it is only
necessary to note-that the bid for ‘“Soo”
stock here at the close was.122, while
at Montreal it was offered at 122 -and
the bid was 119%. h

ith the present -small speculative
long account and.a fair investment de-

stock have been, picked ‘up by 'those |

. Central.: . " RAERY o
Directors of Amalgamated - Copper |

mand, brokers think that the Toronto
market can see little, if any, recession
in the good issues from present prices.

WALL STREET POITERS. -

lines committee voluntarily
| rate advances until Nov. 1., .

o AMPEI A i
Great rallroad strike in England tying !
up 1600 miles of road in principal coal -
and hjon centres.

«

i

5 ® % L
Mexican National orders - $4,000,000
new equipment. y
- ~ - H
Threatened general strike on French :
railways, ‘ )

- - -
Total gold imports, including $3,-
{ 000,000 from Mexico, now $7,560,000, like-
i ly to be increased before the end -of
the week when purchasers of gold in
i London are all known.

- E -
LaClede Gas now earning more than
| @ per cent. on. common.

= - = |
Va-Chemical has completed best year |
in its history. |

Pittsburg reports some impFovement
in demand for pig irén.

* * L -
Joseph says: Continued inside absorp)
tion of Utah and Amalgamated will be
features, market-wise. B. R. T. is ex-
cetdingly cheap. Buy-Pacifics for turns
i on early dips. - i i

B e ¥ id

The trouble about the optimistic talk
that is being heard in regard to the
steel situation is that all of its basis
is found in what “may happen.” This
sort of dealing in futures.and the pre-
sent conditions do not indicate as fa-
vorable an outlook for futures as some
of these optimists would have us be-
lieve.. Reports for further cuts in the
price.of plates are indicated, following
the reduction in structural shares. The
{ trust is evidently following the_lead of
i the independents in marking pripes
down to create demand.—Town Topics.

» L
Amalgamated, Smelting, TUtah and
‘ Tenn. Copper show an upward tend-
ency. We would not be surprised to
see further operations against the
| Reading and Union Pacific shortage.
We find accumulation on in Rock Is-
land for important account. Steel still
moves between 68 and 72. Professionals
will sell St. Paul and Atchison on ral-
lies. Cons. Gas and B. R. T. seem to
us to be in shape to work higher when
| it suits the pools.—Financial Bulletin.
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The period of inactivity is not at an
end; and dull, narrow markets may be
| expected for the present. There is
likely to be some further backing and
filling, but in the end stocks will be
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| issues were common. The Fe@ason, offer.

| tion was small diminishing trade ang

, { take a
| hopeful view of the outlook and they
! regard the National Lead matter asex.
ceptional and not likely to be repeated 3

i tion, and ‘business had gone to- slecp

|
|
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§ Cal (s T - v
found at'lower levels. Further at-
tempt to advence the iist by .
manipulation in ug!no s o oo

be, tem and

to the manipulatots,
ready to g0 to much lower leve and
a decline may be brought a.boti-t; any.

time. The trading for some time past

has been .practically. confined to the [ C:.C

professional element - and
likelihood . of renewed :
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G.T.R. Strike Handicaps. Loan,

London, July 21.—Canadian Associat- |
ed Press is informed that the under- | .

writers take 74 per.cent. of -the G.T.P.

loan. The G. T.
the issue, .R' lfﬂk_e handlcapped

Dividends Declared.

The ular semi-annual ‘divid d’ot-
8 1-2 p:z"gent. was deelared on IBinovis

Co. declared regular quarterly divi-
dend of 1-2°0f 1 per cent. 4 :

A dividend at the rate of 7 per cent.
Per annum has been d red by the
Western' Assurance Co. . of its prefer-
red atog;'tor the half year, ;

The tish North American Assur-
ance Co. has declared a dividend on its

preferred stock for the half year at the| M

rate.of 7. per cent. per annum.

. ... Reduces Dividend. .
. NEW. YORK, July 21—Announce-

ment was made to-day by the directory |N- S

of the National Loan Co. that they. had
declared a dividend of 3-4 of 1 per gent,

jon the.common stock, ‘a decrease of 1-2- gy
| per cent. from the previous dividend de-

; 4 LG e .y ., | claratfon. ‘quarterly
Roads represented by western trunk ' dend of’1 1-4 per cent.’
suspend | the preferred stock. - -

The_regular. quay rly- diyi-

18.0a%

{ On Wall*Street, * ' ° .
Erickson Perkins & Co: had the fol-.
lowing: A

In lead stocks and demoradlized the en-
tire market. . Losses of 2 to 3.in other

ed by the Lead management for reduc.

high price of linseed ofl will no doubt
draw attention to the business of other
industrial concerns and Infuse action
among investors. ' It may be said, how.
ever, that. barking interests

soon by other corporations.
Chas. Head. & Co. to R. R. Bongard:
There was little of interest to men-

by the noon hour, when it was rudsly
awakened by the explosion of a bomb !
in the announcement of the dividend
reduction of 1-2 per cent. quarterly on
National Lead common, and the stock |
proceeded to drop 11 points in less than
as many minutes. Later there was a
small recovery and the closing was

irrezular, but generally a little lower ‘Canada Perm

than last night's closing quotations.
Considering the sudden and extensive
break of National Lead, the market
held remarkably well and it is doubt-
ful if the shorts who sold stocks. were
able to recover them: without loss. We
should not be surprised to see some
further liquidation to-meorrow, but stili
continue in our previously expressed
opinion that for the time being tke
market -will pay to buy on all good
breaks for sales on rallies.

reduction’ in Lead dfvidend |
| caused an immediate break of 11 Pointg

L

n g Ity may be | Black
witnessed, but ifke all such efforts thags 4o !
have been made. recently, tn; effect wili | B: C. & ;
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Amal. ‘Asbestos ... 16%...
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. Consumers’

Duluth - Superior

Tor.

Tri-City 'pref . vu.......

Twin é’w ‘com

Winnipeg Ry +ii,....." ok
b 28 B Min : Denver

3 . Deover pref ..

3 Distil'ers ., ...

Dglut!x 8. 8

Montreal

Dominion ‘Sav’

London & Can-

J. P. Bickell & Co., from Finley Bar.
rell: Natural'y the street, whielk has|

been timid right along, revived all z’nef Toronto Mortgage
Black Lake

stories of bad business coming for in-!
dustrials, with the. accompanying re-
duction in dividends, etc. There was a
good deal of short selling, but quite a
little liquidation, accompanied it.
think corn and cotton crop conditions
are the principal factors to

ing willingness to buy geod stocks.

Tractions in London.
Playfair, Martens & Co. reported thel
following prices on the London magpket |
yesterday ~
Sao Paulo 140
Rio : ol Vg
Mexican Tramway

3 1193¢
Bank of England Statem'ent.

The weekly statement of the Bank ot'.

England issued yesterday was as follows: ,
This wk. ' Last wk.

...... £28,414.000. . £28,58),201
17,581,000 19,

Circulation
Public deposits
Private deposits 43,300,077 -
Government securities. 17,371 63 -
Other securities 32,352,00)
Reserve ... 31,633.0%
*51.10
41,511,000
*3

3796200

Bullion
Rate of discount
*Per cent.

Local Bank Clearings. |
This week ..... 8 iR LLE 410
last week ..o 3R881,087
SO Y .

Two years .ago -

\ British -Consols.
- July 20 July 21 |
C'crsols, money
Ccrsols, account ... 817 S
Money Markets. Y
Rank of Enziand discount rate. 3 per
cent. Open market discount rate in Lon-

wateh Mexican Electric

t Mexican L.
closely, There is no doubt that Serivus pPenmens .

damagz to corn would cause further Pcrto Rico Ry ... &
lHquidation in stocks. To-day’s de_velop-:%url'fec Li, M &% P...
ments undoubtedly curtailed the grow. R;m. of Ontario

{
|
!
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#5032 Can. Perm.

' Soo. i Rio,

D@ 120

: :Pm‘to Rico.
| Trethewey.
1400 @ 127

<81 13-16 - 81 13-16 "o
' | %5@m

Commercial Cable ...
Dceminion  Stéel
We “Electric Develop .....

July 2L
Ask. Bid.
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s T e e O L B e
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AR BN

preferred......... .66 N

C.. Packers: A..:.. 78 .. ([ B

e 8 giide o
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do. ‘preferred ...... e T

S Coclk Waiphet...ii

COMMON  ,ic0inw P
Tiec | y
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A Gas |
Cra

Dérinion  Tel, 4.,
Elec. Dev. pref.......
Hlinois: preferred ...,
International Coal i, ..

WNav.
Tham Lore oe:
B. Wheat 'éom...viite 5.
do. &roteru& i bedes aadt
Jlec, Light ..... 120
Toronto RaHway ...

Sesnse’

Western Can. .M.

Merchants® ...
Metropolitan .,
Molsons

Agricultural Loan
Canada Landed ......

Colonial Invest. ...... 6914
Gt. West. Porma.. oo oo
Hamilton Prov. ...... .
Boron & Bl ..o oo
éd., 20 p.c. paid....,....
Imperial. Loan. ....... 70
JLanded Banking ....
Toronto Savings -

Nationaj ‘Trust ...
Ontario Loan

“do. 20 p.c. p

Real Estate .z........ 101
Tor. Gen. Trausts

Can. Nor. R

1 eewsatih

Ist mortgage...
do. 2nd mortgage
Sao Paulo
St. John_ City
—=Morning Sales.—
Twin - City
45 @ 107

Col. Fuel ......
Col. A

M, St. P.
Mo.* Pacific ... B8% 584
5T

Pac. Mail %%
Peo. Gas: ...:..
PEas ... .
PItes. - Cegl
Press Steel ... 21% 31
Reéading .. ... 142
Rep. Steel

TN Cerew) o
Rotk Island ..

Ry. Spring
Sloss .... .
Smelters ..
South, . Pac
South. Ry

Twin - Clty -....

Cement pref.—45, 35, 45, 5 at 81, 10 at 81%,
% at &1

Mexican Eiectric bonds—$1000 at $314.
Cement—15 at 17, 50, 20, 10 at 17.
Black Lake—50 at 26%. -
Richel at

t'I’louronto Rxlg?wc&—l “at 114%, 4 at 115, 3
af

Lake of the ‘Woads £ret.-1 at 125,
Illinois pref.—23 at 8. ° &5
Molsons Bank—10 at 8 at 204%.

—Afternoon 85—
Montreal St. Ry.—7, 75 dat 223 2%5-at A

100, 25 at 1

So0—25 at gO. 25 at 1
A t 120, 25, 50 at 't 7 at 119
B3 wiio'mu“ adel émp—c-'n 125. AL

Royal Bank—3 at

241, i
ement—§0 at 16,°21,715, 25, 25 at ms.m.

at 15.

Rut;i)er—-ﬁ at 95.
Penmans, pref.—500 at

. ]
c;%w" Reserve—8 at 2.60, 200 at 2,62, 100 00

Penmans—s at 5.

Pl T % oy
on o :

Portopmco-ao at 47%.

Ogiivie—§0 at 125,15 at 124. .

NEW YORK STOCKS.
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trickson Perkins & Co. . (J. G. Beaty),
Wné:t King street, report the following | Dec
fluctuations in the New York market :

Allis. Chal ....

Open. High. Low. Cl. Sales.

g3

g era.E a 35 ‘ §§ga€ g_zf 2

i
8: 83

i
¢
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100

Seislius

gs;Egetingg’ g g

§% 3o g o gifanbnyg

bbbt

South.

= 39’ gaglnaliny

sanesdn

2t
g}% :
%

sessses
aned

. sene

ELE S

142 142
123% 124
50% 51

129 129 12
Int.. Pump .... 5% 435 4354
Interboro .. ... 2

17% 17%
B %
1% 120%
119 119
21t 314
0 7

B2 53
1is% 1i8% ity iii%
413 143 143
113% 113%
a3 4
BY%
1074 1061
. 1281 1283

& S. 1%

1278 1273,
3% Bizg
1293, 139%
0% 204

14
14244
1% 3%
B LAY
do,. pref 3

Bubhs ... .

4. 1sts ... 7.,

do. pref. ... o
. L. & 8F... 0% 40%
2 121 121
205 My

Third Ave -.... 10% 10% 30 ‘10
Toledo & W it

o iy
1068, 1063
159% 1 015

do. pref

6% 6574
115% 115%
10%2% 1°2%
41% 421
58% B58%
17 17

100  16:25.

00 volces the larger one

cent. ' ...

West. Union ..

Woollens .. ...
Sales to noon,

Erickson Perkins & Co. (J, G.
}4 wﬁ King street, rmrtoo‘ the
ng i :

cline, ‘ ! ,  16.00
1625, Sales, 10,665 pajes

; ,Cotton Gossip, i B
%" : Erickson ?étklti? & Co. had tho-'i‘plhw‘-

g - .

Bullish manipulation, following * firm
Liverpool cables, carried the :zwr ‘mars
ket some ten points higher, but ljttle out-
side buying was induced and. the
to m‘khe profits tecame ¥
ing the afternoon session,
easing below the p:evious c!
tone, A 1t ls the PeRBrer Fonir Sou

o e 5 ng-

outside interests have been uced to a
minimum. Numerous reports of crop
damage are betﬁ received fiom the (faro-
linas, Georgia, Mi
but  conditions are now more favorable
and markel improvement is expected. The
market continues a trading one, depen-

. solely on the weather, it

BIG GUN EXPLODED

:!Ieven Artillerymen Meet Death by
i Premature Ignition of Charge.

FORT MONROE, Va., July -21.—
Eleven artillerymen are-dead, one fa-
tally and several sligthly injured as the
result of the premature ignition of a
powder charge in a_12-inch shore gun
at the De Russy Battery during the
coast artillery practice here to-day.

The accident occurred while student
officers’ were endeavoring to sink a
fleet of towed targets; representing an
| iImaginary hostile fleet proceeding to-
wards Washington. The bodies of the
dlead artillerymen were terribly man-
gled. f :

The disaster "was  witnessed by a
number of prominent officers. of the
army and navy, who were here to see
the battle practice. The wives and
children of:several of the men  killed
saw them meet their terrible death.’

Bears Neat Barrie,

Barrie Gazette: While coming into
town on. the Morning of the 9th, Mrs.
Thomas Dawson was surprised to see
a black bear and cub standing on the

~side of the road near the home of
Alexander Payette on the 8th con.. of
Vespra. The bears were within 100
vards of the house. At the sound of
stood watching the ﬂr:.a:egmup un't:
him,” said Mrs, Dawson to ‘her - Jittle
Loy, “look at him. It's a real bear.”
The animal stood blinking gravely at
the rig and its occupants: for a few

horse manifested g

have dined right royally on strawber-
ries in the Wwoods, Milady Bruin dr:;-
pe.d on all fours ang ambled into the
swamp, followed by the sleek cub.

An ' Assignment.

W. J. Dillane, general merchant, Em.

bro, Ont., has asigned to Henry Barber

of Toronto. A meeting of creditors is
called for the. 3rd of August. g

e
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Mortgages
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THE :

Full information of its

Plan will be mailed on application to the

Toronto General Tru
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Guarantéed Investment

Mggﬁhn |

L. W st

4+D. de la Rosa,
elected

kg gy
Nevada Coal (bid). & shates M
Valley' Coal.

sslssippl and Loufefana, |

Fh@ing 70
LUMSDEN BUILDING, -
S gt AN, i syme

e Sessions Con-
cluded Yu'torduy.h : i

lioon, after one. of the
meetings on record.
SL. . Catharines was chosen u'i!a.

fext place of meeting by 534, Torente
8ot 308 votes. ° - :

eind maser B HecWatt, carain,
L. Gunpn, Hamilton,

:2:;“&2:3::& %kacclmt'x
i araes Lo R,
clamation. i 7
.fi%’é dm’i‘ai‘“w’ﬁg“%" ?“J‘Jm ot

Rea, Ottawa; F. W: Toron~
to; 8. E. Cornell, Sarnia; J. E. Merri«
man, St. Catharines, and James Liddsil,
‘Brantford. The members. elected to the
board were: R,W. Bros. W. D. McPher.
son (Toronto), 8. A. Lu
John' Hoodless (bi:m
(Kingston), A.« J. J‘;"“c’," (North Bay).
atharines, was
 lected grand chaplain on the second
ballot; by a’ large majority. H. R. H.
Kener, Peterboro, was elected grand
junlor warden, and H, T. Smith, To-
Tronto, grand registrar.

The recommendation of the board of
general purposes was adopted increus-
ing the salary of the grand secretary,
R. L. Gunn of Hamilton, to $2000.

A New Arrival,
‘Among the interesting arrivals at
the King Edward is A. Mouse. He hag
taken up temporary quarters in the
Palm: room, finding, as he explained to
The World, the crumbs served on the
floor of that apartment a more nutri~
tious diet than the ordinary table
d’hote. An effort is being made to in-
duce Mr. Mouse to change his abode
L7 one of \the hotel's. up-to-date and
commodious traps, ‘

Vaudevilie Stunt in Court.

LONDON, July  21.—Vaudeville in
Middlesex ' court house will be &
unique innovation on Aug, 16. Ryan
and Ryan, a vaudeville pair, who fall-
ed 1o please Manager Logan of Ben-
nett’s Theatre, and were discharged,
are suing him. Logan claims that the
act was not suitable for his house, and
to settle the question it has been do-
cided to have the act présented before

the division court.

Marvin
= TORONTO
o . ¢ 1 g

WILL MEET IN ST. CATHARINES

BELLEVILLE, July 21~The Sith
énnual convention of the Grand Loige.
of Masons concluded here this after.

most pleamunt

White, Toronto, D.G.M.; R.W. Bro, B,

the board of genera] Purposes: William

-
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