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. with the Canada Permanent Mortgage Corporation,
Toronto Street, Torento.

Why ? Because i;s exceptienal strength will

relieve you from all anxiety as to the safety of your money

. Mere than EIGHT.AND ONE-HALF MILLION DOLLARS of sharsholders.
moneys stand between ouc depesitors and any possibility ef loss.
We pay interest at THREE AND ONE-HALF PER CENT. per annum,
compounded twice each year. An accouns may be opened with ONE DOLLAR.
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the various speculative specialties, such as
the fereign traction and power company's
sberes, the Mackays, and ‘some domestie
industrials. The heaviest decline has oec-
curred in Twin City, the clese affiliation
which this security has with New York
being accountable largely for rts heavy
decline, The, market sitvation showys nd
charge from that which has existed for
sgveral weeks. The annual meeting of the
Lominion Coal Company. was held on Thurs-
day and, as has been rumored and gener-
ally belleved, dividends were again initiat-
ed on this property ‘cormencing with the
currenct year. The formation eof n holding
colepany for the coal concern 'and for the
Dominion Steel has a good deal of founda-
tion, and the method  propounded - by the
finsnciers who are attempting to put the
proposition thru is another illustration of
an endeavor to make an asset out of a
liability. The "financial plsn ontlined for
the holding company is as followvs: Ponds

Eiquidation, Almost Without Inter-
- mission, Continues on
Wall-Street.

World Office,
.. Saturday Evening, March 9.
~ The evolutlon towards a level of

@ Deposit Your Sa\Viné 4

walues in keeping with. the properties
Which the securities represent is still in
. full force at New York. The liquida-
tion has continued almost without in-
r\'%érmisslon since last Saturday, - and
" ' dbere is no further evidence to-day
4hat the bottom of values has been
téached than there has been since the
décline first started, six months ago.
Phe steady and persistené reaction is
elmost phenomenal in its nature, and,
it is missing the earmarks of a usual
Lear markef, in that rallles' have been'
practically wanting. This feature has
&limitted of numerous runors, one of
avhich seems plausible, viz., that'a con-
#ict is waging between certain finan-
tiers and E. H. Harriman. Even if
this IS the case the episode is but the
outcome of the abnormal position oc-

cppled by securities, and is not the es-|

+8ential cause of a break in prices."The| - f o7 still held on margin and this

. Coempeny.

to the extent of $15,000,000 are to be is-
sied on which it Is proposed to pay 5 per
cent. . There is to accompany this an issné
of $3,000,000 of preferred stock and $3.-
000,000 of common stock. ‘Fhe Dominion
Cofil shareholders will have offered to them
a bend and 20 per cent of holdings in pre-
ferred shares of the holding company. The
$3,000,000 common stock is to he used evi-
dently as a bonus in connection with the
‘holding eompany. The only guarantee ‘im
cepl ection with the 5 per cent. bond, whieh |
it 18 proposed-to give to the Dominion Coal
shoreholders, is that of the Déminion Steel
The substantial' nature of this
gusrantee, if the present condition of the
cempany is to be accepted, is not f a very
high order and it is not believed “hat (he
coul  shareholders will be hypnotized into
a scheme of this character. f

. & ®
At the close of the week the situation is
extremely, nervous. Large blocks of local

market between these two or more in-i,,urxes the immediate future of quotations
téresting matters has become demoral-'nignly precarious. jpuce . of Mot
ed to the extent that a panic will be; ;

ifficult to avert,

. o »

There will” be gdod opportunitiss for in<
vestulent purcbases in the market when,
..4The interests which built up prices so'the present liquidation runs out, but at the
#ssiduously  last fall had the ultimate|Week end the surface iudications are that
decline in contemplation at that time,}all the forced selling has not yet been com-

|
s = |

;fbut, in, that they can only control cer-f
tain elements in the aggregate make-|
up of the market, they may have over-:
.reached themselves in .their efforts to
smmake another grand haul from the out-:
#side. The perpendicular decline in{
‘brices has been assisted very materially
“by- the recent proposed and actual 1egis-‘
ative enactments. Several legislatures,

ave made the two cents a mile the.
maximum railroad rate, and Dakota has
“set an example of aggressive action on
Afreight rates. These measures .and thei
contemplated and conducted investlga-|
“tions have had much weight with hold-
«ers of stocks, and considerable liquida-
“tion has resulted as a consequence. Ifl
Securities were concentrated prior to
sthe present selling movement, the.con-|
gestion must be increased now, and
sthe question of the final disposition of
sdimmense blocks of stocks is the crucial
“ones from now on.

i
* ® i
Concurrent with price decline, it is to
be¢ noted that railroad earnings whloh]
made such uniform increases during the!
whole of last year are now of a mixed!
“nature with decreases more prominent
than the ingreases. Wallzstireet’'s re-
wcords of dividends .is nat- one to .be
‘proud of, and investnsent from the
standpoint of dividends 1s very much!
0¢ a myth. .Few, if any, of the listed;
‘securities are run regardless -of thej
stock market, and the close proximity]
of this to the information given the'
QPutside, whether by way of dividends|
or statements, should lead to a discount
#®f any and every particular supplied on|
4the -various securities. It is only a few|
months since the figures given out by
thc Southern Railway admitted of the|
c¢onstruction that the common stock was,
actually earning a small dividend, now
the action of the preferred stock mlght’
i €asily lend itself to the theory that the
dividend on even this security might be
eut or passed altogether. A similar line|
"of reasoning will apply to Missouri Pa-;
cific, which altho carrying a 5 per cent.!
dividend for the present is yet selling as!
fcw as T1.
& - L
* That very little faith has been put’
n Mr. Harriman’'s wondrous Southe'rn‘
i#®acific and Union Pacific dividends,
the market freed from manipulation has |
"findicated. The earnings of these two!
jdnstitutions are as marvelous as the|
"@ividends, bu* if they are as reliable as
i®ome of the statements given out by the|
{ Aiton under Mr. Harriman's guidance|
ithe subsequent changes in the dividends,
i might now be surmised without much|
| stretch of the imagination. The liqui-|
}dation in the market thus far has af-|
! forded little relief to the financial situ-,
ation. Loans have decreased only to]
4 nominal extent, indicating that much|
i'of the stock that has changed hands!
{has come from real owners and not |
{from margined accounts. The strainj
on credit is still lacking relief, and the|
| position in London as revealed by this
iweek's Bank of England sgatement,is

! short of copper.

plcted. . Appreheusion is felt ag che effect
of the proposed bill of Governor Hughes of
New Ycrk State on the Mackay Company.
This bill, tho. not formally before the Al-
bany Legislature, is to preveut the invest-
ment of the fuiads of one compauy in the
stcek of another company. ‘I'he Mackay
propesition 1s a distinet violation: of this
idea n1:d holders are disturbed at the end
of the week as to the outcome of thig sug-
gusted legislation. “In that a large specu-
letive following exists in this  stock the
position of holders is not, -to say the least,
ecndortable, o
. s »

Total U, 8. bank clearings for the week,
increase, 17.8 per cent,

fe. 9 @

Atchison conductors and trainmen voted
not to accept ten-hour day and 10 per cent.
increases in wages offered by western rai’-
ways.

Reported 1.'»,000,0'00‘;)01;11(1(; of lake copper
sold at'26¢ to 26%c. China and Japan

- - kR

Montreal, March 9.—Mr. Edward Hansen,
who rveturned yesterday from New York,
confirms the report that it was the ques-
tion of inecreased dividends that caused the
shaking up iu the affairs of the Hiavana
Electric Railway Company, He says that
the Cubans wanted them to pay 6 per cent,
on the preferred stock, and also something
on the common; but, while he realized the
prosperity of the company, he.and his
friends were not going so fast as all that,
hence the disagreement that led to the
change of regime, and Mr, Hansen's
tirement from the presidency.

.- . =

London, March 9.—In the opinion of the
moruing newspapers, the Japanese conver-
slon loan of $115000,000, the prospectus of
which was Issued yesterday, s not likely
to get such an enthuslastic reception as
the previous issues. . The Morning Post, in
its financia’ article, voices the disappoint-
ment of the market-that the new loan 1is
merely a charge on the general revenue,
and 1s not secured by the customs, as is the
case  with the previons Japanese loans,
This' paper says : “It is generally felt that
Japan will have a very heavy task in estab-
lishing its finances on a sound basls, and
investors would have been better satisfled
to see specific revenues assigned to the ser-
vice of the new loan”

re-

On;, Wall Street,

Marshall, Spader & Co, wired J.
Beaty at the . ¢lgse :

Thruout the first hour or so the market
fluctuated to the extent of a full pelnt in
a few minutes up and down several times.
There would evidently be two confiicting |
forces, byt most formidable bear talk came |
from people who had shorts to cover.

The professional campaign at present|
seeyis to be to smash the weakly-held low
price issues, in order to cover elsewhere. |
Thisds an important change from the atti- |
tude of s@¥ing everything indiscriminately, |
with complete confidence that shorts would |
be "easy to cover, which prevailed earlier |
in the week. |

Surplus of the banks is $2,501,725, against |
$6,473 600 a year ago, and $9,278150 two |
years ago. The loss In cash of about $6,-
400,000 by the banks is an unfavorable fea-
ture of the statement, and perhaps the
loans should have shown a greater de-|

G.

# Colonial -Invest, e

i Imperial Lean .

Our- splendid - commeretal and fngnelal: re-

sources must .eveuwtually prevall .over all
other factors, and we confide belleve
e e e
g { ater on with han e profits,
Charles" Head & “Co. tol‘k; R. DOI;’;!,N >
Theé. market. to-day repeated ome of its now

tnmlllu_'perroru‘uncu ‘by alterpately ad-
Ol

vancing- and declining in much the same
fashion as 4t has doné for the last fort-
night. No' new ‘developments oecurred to
influence sentiment in-one way or the other,
and the same general causes were operative
which bave. proved so unsettling to senti-
ment .in° the financial community, Prices
started off irregularly, but within the first
few minutes ot trading e buying orders
were executed, which resulted in moderate
gnins by soine of the more prominent is-
sues, This demand was soon filled, and
bear pressure.was renewed, and the whole
list gave way. The market closed irregu-
lar, with some of the leading igsues, how-
ever, showing moderate net galns.

Dann & Rob n to J, Lorne Campbell :

The .market has been at the mercy of a
bear clique, whe have been very successful
in causing liquidation. - To-day there was
excellent buying of Union Paclific, Southern
Pacific and Redding. The latter stock was
well ‘bought all day and closed practically
at top .price.. While the general situation
has not .changed, we think-the market will
rally next. week, unless something unex.
pected happéns over Sunday. ;

“Money Markets. 4

Bank of England discount ‘rate is 5 per

cent. Money, 5 to 5% per cent, Short

bills, 4 15-16 to 5 per cent, New York call

money, -highest §% per cent.,, lowest 4%

per cent., last loan § per cent, Call money
at Toronto, 6 per: cent. .

Price of Silver, ¢
Bar silver in London, 31 13-16d. per 0z,
Bar silver In New York, 68%c per oz,
Mexican dollars, 58c.

Forelign Exchange.
A. J. Glazebrook, Janes Building (Tel.
Main 1732), to-day reports exchange rates
as follows :

Retwesn Banks
~ NBuyers  Ballsrs
N.Y.Fusds.l-54 prem 3-,4 prem
Menv'] Funds 15c dis A 1-3t01-4
0 days sighs 81-3: 85-1650 8 7-18
Demand Sag. 8 31-32 95-16 te 9 7-16
®ab.eTrans . 913 8 316 97-16to 9916
* ~“Rates in New York —
Posted. Actual.
481151 480%
4851  484.30

Toronto Stocks,
March 8B,
-Ask, Bid.
—Rafls,— °
Co PR, .o:0000,5 X2 Y12
Detroit United
Halifax Fram. ...
Mexico Tram.. ....
Niag,, St. C, &
Northern Ohlo ...
Rio Janeiro
Sao Paulo

S Hehte . .. ...
Toledo Rallway .
Toronto Ry. ....
Tri-City pref,
Twin City
Wianipeg Ry. ... i
M.SP. & SSM... ...

—Navigation,—
Niagara Nav. ..... ...
Northern Nav, ... 96 ...
B o Nav.:......:00°. .4,
W L & Cruoision X2 55

—Miscellaneous.—
Bell Telephone ... 143 ...
Can, Gen. Elec..., 129% ...

0. pref. ciioeee vie
B. C. Packers ...

do,. pref,

Cariboo McK.

do, . piet, ...
Canadian Salt
City Dairy com

do.’

Cy N, W.

Consumers’ Gas ..

Dominion Coal ,..
do, pref,

Dom, Steel. com

qo: ipref.. .. o
Dominion Tel,
Electric Devel.
Mackay com, .....

g prel. ...
Mexican L. & P..
Nipissing Mines ..
North Star
N. 8, Steel com. ..

do. -pref.
Ont. & Qu’Appelle ...
Toronto Elec, Lt.. 161 5
—Banks.—

176%
240Y,

Coeunber
I¥tels

Sterling, 60 days’ sight ...
Sterling, demand

Mareh. 9.
Ask. Bid.

%

421
13014

131%

108%

.!.)5‘/2
179.

Commerce
Dominion ...
Hamilton ..... a3
Imperial ., .. 218
Merchants’ .
Metropolitan . 192
Montreal ... s
Ottawa ... o3 .
Royal
Sovereign ..
Standard
Toronto ...
Traders’

128%
138

12014 12814
5 - R AR
o L. 308
Trust, Ete.—
Agricultural Loan. ... 122 p
British A. ‘Assur.. ...
Canada Landed .. 125
Canada Per, 124
Central Cangda .. ...

22 ‘122

124
160
ks
es 2708
18334 185

s ...

124 123%
160

71
123
185

Dominion Sav.
Hamilton Prov. .
Huron & Erie....

Landed Bank, ... ...
London & Can.... 108
T.ondon Loan
National Trust
Ontarlo T.oan

124

i '- ‘é Y4

| Real Estate e

Toronto Gen, Tr.. ...
Toronto Mart.
Toronto Saviugs .. ...
Western- Assur. .. ... $2
—Bonds.—
C. N. Rallway.... ...
Com. Cable
Dominion Steel .
Electrie Devel.
Keewatin oink o b
Mexican I, 82 82
Mexican Elec, .. 4 7614 Y T8V
N. 8. Steel...x s 108
Sao Paulo LA

WELLINGTON

S{cvlln
Department

218

Coal—T75 at 64.

Marshall, Spader

Amal, Copper ...
Amer. Car & F...
Amer. Loco,
Amer, Sugar ..,.
Amer. Smelters ..
Amer, Ice
American Wool ..
Anaconda .. .
A C. O e
Atchison

Prooklyn ‘R. T....
Balt. & Ohlo ....
Can, Paclfic ...:..
Chie,, M, & St. P,
Cousol. Gas ...

€ W, Ko o agies
.0, Wit ...
Ches. & Ohlo ....
CiBi- e s iva's

D.uluth .S.. S
Distillers ..

Bank

Hotel, reported the
on the New York market to-day :
QOpen, High.
10214 10322
39 39

onge and
Yoage and
" King and York Streets.
West Market aad Froat Streets.
King and Spadina: Avenue.
ghest current rate of inter-
ailowed on deposits from
date of opeming of acceuat.

est

Steel preferred—30 at
Mexican—23 at 50
Dominfon Cotton bonds—$3000 at 95%.
N. 8, Steel—25 at 75.

BRANCHES IN.TORONTO!
~ Corner Wellington Street and Leader Lans.
. o i ¢ Streets.

r Streets,

Hochelaga—#6 at 148, 30 at 160.
Twin City—75 at 95%, 10 at 95%, 4 at

82,

5.

New York Stocks,

t 217,

Imperial Bank of Canada
g

tal P ... 4,700,000.00
e g g :‘;oo.goooo

135

% . i

C. P, R.—25 at 172, 212-at 172%, 175 at
1728, 5 at 173, 50 at 172, 3 at 173%
Montreal Rallway (new)—> &

3 at

Montreal Railway—25 at 217,.8 at 218,
Merchants’—10 at 166. 4
Mackay—175 at 70, 25 at T0%.
Toronto Railway—265 at 109.
Bank of Toronto—2 at 225.
Toledo—100 at 26%, 100 at 26%.
S00—25 dt 112, 100 at 111%.
Montreat=10 at 24814, 25 at 248.
Mexican bonds—$1000 at
Winnipeg bonds—$5000 ‘at 103.

& Co., King Edward

Low,

101%
38%,
67

121%

following fiuctuations

Close.
108%
Y

128%

183%

- 81y,
28Y,
6614
30

93
b6

178%

SOUTH TORONTO LEAGLE
" BRANCH FORMED SATURDAY

g

J. 'W. Curry, K. C., Permanent
Chairman of First Local Organ-
ized in Toronto.

OFFICE TO LET
(ORNER- YONGE - /ND- RICKMOND STREETS
Large office, with vauls, suitable for &
large financial instibution or a firm of se-
licitors,

| For full parsiculars apply to

A. M. CAMPBELL

1% RICHMOND STRERT -l_"l.
Telephome Maim 3351.°

EVANS & GOOCH
2 .. - RESIDENT AGENTS = - %

A 1cal branch of the Public Owner-| Noyth British and Mercantile

ship League for South Toronto was or- 5
ganized in St. George’s Hall on Satur-! ]n’urance Company
26 Wellington Street Eest,

day night. Theh gathering, tho ‘mot/ s
large, was enthusiastic, 8
J. W. Curry, K.C., was elected chair-
man of the branch, and other officers
were chosen as follows: Viece-chair-/
man, W. A. Sherwood; treasurer, Dr. E.
Herbert Adams; secretary, C. W. Cav-
f;}‘:: gxecut!ve committee, who will be s U TontsE GRpRTTORIN. . ke
2mbe producisg po.n'. ajrezieni=d op rtuni u
rs of the central committee, John| 13 umiqus circumstances. Information on request.

Morrison, W. J. Trounce, L. C. Connor o 5 ¢
J. H. Duthie, R. E. Pitts, E. J. Han-| Douglas, Lacey & Co. Ginismss, "

ford.
Fhone M, 1442 Kgnadn

It was decided that the membership
Stocks Wanted

HENRY W. EVANS, FRED. H. GOOC
Phope M, 423. !

REAL!ZE PROFITS

By investing_in a positively proven mia#, fully
equpped, sufficiently developed and financed tQ a

fee of the South Toronto League should
be 25 cents, and any living in South
Toronto who“have already sent in their,
names are asked to forward this amount
to the treasurer. ;
Controller Hocken Speaks,

|21 Jordan Street < - -

on public ownership, dealing particu-
institution in Canada. he declared, had
done more to strengthen the sentimen
for public ownership than the §

against such conditions as exist here.
It bad been demonstrated that at least

one utllity could be. operated success-

fully and economically by the" publicl

works the service was not satisfactory;

greatly improved and the
down.

‘Controller Hocken gave an address

larly with the situation in Toronto. No

t
‘oronto,
Railway, and it was not to be won-|
dered at that there had been a revoit!

When the city took over the waters

under public ownership the service was
rates kgpt
He saw the 'danger in publiecl. 10 Dominion Permanent
ownership and operation of the street
railway service in some demagog aris-
ing and advocating a reduction of fares
below what they should be to maintain
an efficient service at a profit, but He

15 Union &tock Yards
600 Trethcwey
20C Green Meehan
2000 Silver Leaf

UNLISTED SEGURITIES, LIMITED

Confederation Life Bldg.
[l’hon: Main 1806, TORONTO

STOCKS WANTED

i0 sun & Hastings

N

26 Carter Orumse. :
Cﬂh{ptlnlou LIFE BLDG., TORONTO.
Phons Main 1806.

believed wise counsels would prevalil
and he had confidence that the couv-
cil, when it took over the rallway,wourd
be able to make as good a showing' as
with the waterworks.

Duty of the League.

ﬁﬁ: Bank of British

It was the duty of the organization

do. 1st pref....

do. 2nd pref....
Foundry ....

do, pref, ....
Hocking Iron ....
Gen, Electric ....
L. &N
Interboro .
Int, Pump ..
Int. Paper .....

ol

Mo, Pacific ......!
MW T g
N ¥. Central ...
North. Paeific ...,
Northwestern ..,..
Norfolk & West.,
North Am. Co....
Ont, & West.....
People's Gas .....
Pennsylvania ....,
Pr, 8teel Car
Rending &.o.5. 4 sae
Rep. 1, & Bi......
Rock Island ...

do. pref. ...
Ry. Springs .,
Rep. I, & 8.
8 K8

Southern Ry. ...
do. pref.

South. Pacific ....

Texas .

Twin -City

Unfon Paecifle ....

b A

U. 8. Steel

L pref. ...
{U. 8. Robber ....
Va. Chemical ....

do. pref, ...
Wis, Central
Western Union ...

Consols, account

Consols, mouey

Atchison .
do.: preferred

Anaconda

do,
do.

St. Paul
Illinois Central
Kansas & Texas

do,

Tlitnofs Central ... ...

BO%
Total sales, 839 600,

2nd preferred ....
[ % FUR S SIS R e 179y,
Chicago Great Western. .

Norfolk & Western

preferred ......
New York Central ...
Ontario & Western ..

21
14014
118%

vesse A1%
21

8814
26%,
9514

1009
47
29Y

“14

b7

37
90%
46%
28

26%

Lonion Stoeck Market,

March 8.

96
156% 154% 158

18y

Mareh 9,

Last Qua, Last Quo,
85%

00
Chesapeake & Obio .....
14

- Brie PRAY. HPPI
1st preferred .,...

Lonlsyille & Nashville ...

“Ontario,

ty lay down sound pringiples and edu-
cate public opinion' along those lines.

was most important that she should be
slight profit on, the cost of operation.

the operation of a public service em-
pleying a large number of workmen.
Controller Hocken referred to the ‘‘pull”
and the “Ynfluence”
people on behalf of a single employe,

the difficulty would be magnified.

The city, he believed, should pay a
iittle higher salaries than other em-
pioyers.
dangers of socialism, and, to be suec-
cessful, must carry with it the judg-
ment of moderate men.

‘Wherever-it was possible to magnify

capifalistic interests were really for the
opportunity.
of capitalists who sent a man 'to Eng-
land to write 'a book to discredit public
owmership, ~ Men were !
draft laws containing a ‘“joker,” which
enabled the capitalists to evade such
laws,
Not the Paying Course,

The public should be grateful to The
Teronto World and W. F. Maclean, de-
clared the controller. The course of Mr.

from the strong box. He believed th

the propaganda conducted
of thousands of dollars,

ity popularity.
Public ownership

sentiment
tho he believed

Montreal
stand and gloried in it.

of ' the people of Quebec,

anarchism.

succeed.
—J. W, Carry, K.C.

he regarded the meaning

the individual or the state.

farmed out
money out of?

a supply of pure water.

i3 a public work.

Toronto was going to own its own light-
ing plant and distribute power, and it

able to collect rates that would give a

Where thie chief difficulty would be was

exerted by many

and where there were many employes

The league should avoid the

some fault of public ownenship some

He could name a group

employed to

Maclean was the one that led away
t

by The1
Worth BOME. by oot thatal;g‘g:er égﬁ?ih’at Favorable, But Credit Callapse

troller Hocken pelieved, it had added to

w)‘asl ;
spreading on the east and west and in| Yorl Post sald on Saturday:
it was not|
making much headway in Quebec, The § Y ralent theory that your

Guwetts ''took * &' baphtatistie: Jof! france He. paymien -~ ¥
This, however,!
wag indicative of rhe-\npprogresslven_essf

It would be easy for a small group:
to disrupt an organization such as this.
There- should be no toleration of red!

the most important thing to do was to
find and furnish to congested- districts
Then came
street -cleaning and scavenging, which
It was recognized as,

~ North America

Established 1836, Incorporated by Royal
- Charter, .

Paid up Capital ....$4,866,600.60
Reserve Fund ......2,141,333.33
London Office, 5 Gracechurch 8t. E. C.
Montreal Office, St. James St.

H, STIKEMAN, Gen, Man.

Branches ‘in Toronto
Cormer: Wellington and Yonge.
Corner ling and Dufferin St.

Torpnto Junction and Weston,

- Savings Department

Interest allowed on deposits of $1 and
ug;udl. Deposits can ‘be withdrawn by
cheque,

General Banking Bdsiness Transacted

issued, avallable In all parts of the world.
Drafts on foreign countries bought a
sold, including South Africa, Australis and

China, 1 g
Agents for Colonlal Bank, Loudon and
l .

West Indles,

paid for them, or created them, or given
them their value. but the people?
South Toronto League has made an
"exicellent start. The best thing about
(1t [is the earnestness of those who pave
tundertaken the work. ;

THE OUTLOOK AT LONDON.

Can Be Averted.

The London correspordent of The New
du the best-informed quarters of Lon-

stock market is being tcrn up by a iight
Intween immerisely ‘powerful financial “ae-
tions,. is -pegarded 'as incredible. The rea-
 gon for this belef is the fecling that the
| bresent Juncture ‘1s altogether 100 eritical
iTor ‘such manoeuvres,

Lomtard-street regards the week's “con-

This movement. was not tiyyed fall in your stocks as an inevitable
designed to.despoil capital, but to regu-iresult of liguidation, with no oatside pub-
late capital, and he belleved it would lic to take the stocks which are thrown

over. ‘I'he violenee of the decline has, how-
ever, in our judgment, developed not only

The chairman-elect, Mr, Cufry,' on pe- bear positions, but bull positions, and for
ing’ introduced by A. W. Wright, chair-! tils reason upward spurts like
man of the organization committee, said’

what of

Wedneedey are expeclted to recur. DBut

thé downward tendency Is HKkely 1o con-

of public utiii- s ; :
ties to be something absolutely neces-?f_fl‘,‘l‘;e‘ until it terminates in dull and faz-
sary to the well-being of a eommunity, This presupposes that theye are to be Lo
He then strifes of financial factions, or struggles for
described some of these utilittes. Had. control.
it ever been suggested, he asked, that a catastrophe will be unavoidable,
sewerage was a utility that should be’ One thing which your peopie will do well
to a company: to make Mot to overlook is the fact that Eurepean
And next to sewerage meiikets are themselvés overstralned, Sinall

markets, with a stream of \bond issues,

If any suda madness do:zs exist,

tioub’eés are In fact anticipated at Berlin,
as ‘a result of Germarvy's home indust:ial
specu’ation. Parls is leuding at Berlin, 3ut
1s charging\Q per cent. for the accommoda-
tion. 1

Ail this makes it uncertain whether you

Commercial and travelers’ letters of credit |

 WEMBERS TCRONTO S10CK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANGIAL A3:dT3

Toronta,

[fesiérs In fJebentures, utocks on Londea,
Kng.. New York, Mestreal and Toronto Bx.
»h% ! and sold ep ~ommission.

0 g‘&'iAllonnt.' B i
ZEMiL1us Jarvis - C.E. A. GoLDMAN.

INVEST IN BONDS

We will forward full particulars to large
or small Investors upon request. Corres.

pt-x.q(ngc solicited. S
ZEMILIUS JARVIS & CO,

_TORONTO.

COMMISSION 0 RDERS
Toro;.;;?‘ .;l:;?;;;; "and
New York.
somy ARk & co.

oxespendonty 26 Toronto St

STOCKS & BONDS

BOUGHT AND SOLD :

H O'HARA&CO.

Memb ers Toronto Stock Exchange, 39 To- . -
‘ronto Street, Toronto. o

STOCK BROKERS, ETOC.

liyou want any of tas following stozgi wi.is
wire or phone g N ey

- W.T. CHAMBERS & SON

Members stasdard Stock and Mising Exchaags
€ King St East. Phone M. 275,
-Abbitibl, Buffale, Foster. Hudson Bay
Extd, Montreal, McKinley-Darrah

Nip! 1g. Red Rook, Silver Leaf, Un
‘versity, White Bear. : ;

Provincial miqggjrities Co'y
Traders Bank Buildin;

.df;:o?lto. 3!‘:1.“““

Sk Muity sty Pdiiine.

‘bought and sold. Com es Organized
: Phone—Msain 680080, .d

i 3

Cobalt Stocks

HERON & CO.

16 King St. W. _ Phone M. “gn

STOCKS WANTED
International Portland Cemens '
Ontario Portland Cement
Massey-Harris ol

Sun & uctnn Loan -

J. B. CARTER, Tavestrions Brokor, |
Phonss (&2 GUELPH, ONT.

CEO. 0. MERSON

OHARTERBED ACOCOUNTANT .
Trusts and Guarantee Building .

16 KING STRERT WHST, TORONTO

Phone Main'7014 135

ENIS & STOPPAN

lgewh‘York %gxlxioi.
Xxchange, cago
ot'l‘rld.‘} : !

Stook
MEMBERS 3

Direct private wires to principal markets.
Toronto Office: MCKINNON BUILDING

J. L. MITCHELL, Manager.

DIVIDEND NOTICES,

Dominion Coal Company
| Dividend Notice

A quarterly dividend of one per cent.,
being at the rate of four per cent, per an-
num, has been declared on the common,
stock of the Dominion Coal Company, Lim.
ited, payable on 2nd April, 1907, to ‘share-
holders 'of record at the closing of the
books (on 21st March, 1907, ' ;

Transfer books of the common stock will
be closed from 21st Mardh, at 8 p,m. to
3rd April, at 10 a.m.

Cheques will be malled to shareholders.

MACKAY, .
Secretary,

9414 Pennsylvania Mentreal, Mareh 7th, 1907.

CHICAGO JEW 'ARRESTED.

+mot such as will assist in restoring con-{ crease, but on the whole we believe the | Rio Janeliro % ... Reénding
\fidence. Even at the tremendous de-|statement reflects a rather extreme condi- | Southern Railway
7 oline the Wall-street market is not onej tion In the money market for next week, | Twin City. do, preferred ......... 18

ito be tampered with. The position is| The legal surplus is now exceeded by $2,- ; 122 @ 96 ‘Southern Pacifie

necessary for these to be handled by| can take gold from this side, especially
the: public; and -in the public owner-! wlien the rallwny note igsues placed in
ship movement they should start with! Europe by your bankers are partially offse:
the things that are nearest to sewer- by purchase of old bonds here by your pub-

Sales —
Mackay.
5 @ 70

10 @

Tmperial.
38 @ 219

e T

! one full of mystery, a manipulated ad-
vance is the best that can be offered,
‘mvhilé on the other hand further strenu-

spus declines are easily possible. 5
4 * % =

The bank statement at the.end of the! .ally a1l departments,

\wveek was of an inferior character. The
.banks only hold slightly over $2,000.000

1 031,000,
| Our private information from London, !
| Just recelved, states best buying in London, |
{  Ennis & Stoppani wired to J. L. Mitchell:
{ The market during the past week has|
| recorded substantial net declines in practi-
a few lssues, such
| as Reading and Ice Securities, having es-
| tablished net gains. Volume of trading

above the legal reserve, with the spring; has been especially heavy during the lat-

-tdemand staring them in the face.

‘Ta much greater extent, but in that this
market plays on the prefudices of the
outside rather than‘on- actual facts it
iwould be well to be cautious from now
oh. Unless the market has got beyend

Lthe control of the leaders, and thers %
no real evidence that this is not the
case, manipulation will soon begin to
play its part in prices. Traders sfould
therefore be circumspect in their short
commitments. After the ‘strenuous
decline~which has up to the present de-
veloped, there need be no haste on the
part of investors, because if the bottor
has been reached no quick advance will
take place in the present state of the
n.arket.

* Ed *

The onslaught on values in the New York
market has made considerable more im-
pression  on the Canadian securities this
week than has hitherto been mnoticed. Td-
quidation was kept out of the 'Toronto;
meiket very largely until the present week,
but the sentiment of many holders has heen
changed by reason of the continued dvopon
Wall-street, and much realizing has re-
sulted, and in many cases this Las really
not been forced. The decline in the bank
shares shcws some signs of » lgt up. the
buying at the eurrent level of prices being
sifficient to absorb a larger proportion
of the stock which 1s being sold.

= Al -

The selling movement during the latter
port of the week has been concentrated in

Al
{#urvey of the situation would lead to§
“the opinion that prices should decline to

ter part of the week, but new low records
were the rule, and pessimism increased as|
prices declined,
gress and passage of the Aldrich bill had |
no appreciable favorable effect, Comimnis- |
sion house holdings and those of all but |
the larger inside pools were generally re- |
duced materially. Within the last day ur{
two some interests bearish for months past
have turned to advise purchases 0f stan-
dard stocks at the abnormally low levels
established. January earnings of railroads
show upward of 33 per cent, loss in net,
altho the Union and Southern Pacific and |
Wabash statements revealed large npet
gains. Good exhibits were made in the
Pennsylvania annual report; “the Railway
Springs and Woollen annuals, the Car &
Foundry report for the January quarter,
and elsewhere; prices of Iron and copper
tended higher; no dividends were passed,
and no cancellation of Important steel and
equipment orders was recorded, as feared.
The Seattle terminals deal, the various
Harriman interviews, appearance of the
public utilities bill at Albany, and the blow
to soclalism in English dlections, were
items of interest. The interior continues
to absorb funds, altho large sums -have
come here to replenish marginal accounts
in stocks, and there are other factors tend-
ing, to offset varfous money requirements,
such as payiments on notes, stocks and
preparations for dividends by large corpo-
rations, to be made next week, Further
advances in freight rates are in prospeet,
notably west of Chicago. Much has been
done to  discount prospective. litigation
against the Union Pacific system, and such
action as may materalize with reférence

| Z$5000 @ D414

The adjournment of con- | z$1000

25 @ 93
25 @ 95%
D@ 9%
Sao Pauvlo,
100 @ 131

6%
8974
8%
70

o @
125 @
175 @

Dominion,
124 @ 240
20 @ 240%
20 @ 240%
Srunda!:i'.
2 @ 225
Can. Per.
1533 @ 124

Dom. Coal.
@ 641
z$1500 @ 95
Mexican, Rio,
50 @ 50 50 @ 43
M @ 49% — -
@ R2 Gen, Elee,
< 50 @ 128

15 @ 127%
10 @ 12814

Soverelgn,

S 4 @ 128%
Con. Gas. SR A
15 @ 201

Tor. Ry,
25 @ T4%
2@ 75
zBonds,

Montreal Stocks,

Montreal, March 9.—(losing quotation
to-day : Bi
Detroit Railway
Canadian Paelific Railway. ..
Nova Scotia '
Mackay ' common

do, preferred
Dominion Steel

do, preferred
Toronto Railway
Montreal. Rallway
Havana
Dominion Coal
Twin City
Power
Richeliéu
Mexican L.

do. . bonds ..

7314
1728
T47%
70

at 901,

at 908%. :
Mackay preferred—50 at 6815,

Sao Paulo bonds—$5000 at 9415 $1500 at

at

to adjusting freight rates to capitalization,

175 at 73%, 175 at 73, 80 at 74

Union  Pacific

do. preferred
United States Steel
do. opreferred
Wabash comwmen
do.

petroleumn,
Oll - Company
amber, $1.78;
Tiona,
$1.22;

to-d
Corning,

set, 89¢} Raglan,
land, $1.78,

ments.

dard pipe lines in
Canada,

! Hotel,
1

preferred ....

ay,

9.93

: October +10.22

i Spot
| 11.45;

Quiet.

closed steady:
do., Gulf, 1170;

y.

%. Molasses
Detroit Rallway—300 at 74. 50 at 78%, | Plg-lron—Steady. Copper—Firm,
Tin—Quiet;

Price of 0il.

Pittsburg, March 9.—The prices of crude
as announced by
are :

Pennsylvania
$1.78; Second Sand, $1.68; (
$1.14;
North' Lima, 94c; South Lima, 89¢; Somer-
2¢; Princéton, 88¢; Rich-

dark,

Newcastle,

while two

New York Ceotton.
Marshhll, Spader & Co., King Bdward
reported the following closing prices:
Open.

High, Low.
996 993
10,01 999
10.22 10.22
middling
sales, 50 ba

New York Metals.

‘[“nwer——.’j at 8635, 00 at B8 180 at 87, 75| New York, March 9.—Rosin—Steady,
Turpentine—Stead)

spelter qulet,

the Standard
Pennsylvania

$1.68;
“abell,
$1.39;

Lima, Ohio, March 9,—In connection with
the advance in the crude ofl announced to-
day- by the Standard Olil Company, promi-
nent oil men predict that:the spring months
will bring still higher prices.
out - that runs- from wells have diminished
50,000 barrels a day less than dally sbip-
Quotations were advanced by the
Standard to-day 5c a barrel on amber grade
oils found in Pennsyivanta West Virginia
and Southeastern _O#io,
was added for all fields touched by Stan-
the United States

It is pointed

cents

and

Close,

age and a pure water supply.

ple in a large city like Toronto.

was necessary,

it was hot operated at a loss,
will not operate- the
the public service,

be less corruption

tives of the people.

He
under the postoffice department.

stand in

serviecés, Mr. Curry said.

9.99

9.99 |
10.22
Uplands, !

les.

- Steady.
lLead—

ONTARRH GURE ., 20C-

is sent direct to the diseased
. parts by the Improved Blower,
Heals the ulcers, clears the air

passages, stops droppings in the
threat and &crmunr;f; cures
Catarrh and Hay Fever, Blower

free. All dealers, or Dr. A. W, Ch.
M e Co.. Toronto and Bul:l:..

Transportation was clozse to the peo-| S0tptién- of shares on balance,
In'
order to relieve’ congestion ‘and give
the people an abundant supply of pure| 4,
| air, edsy access to the outlying parts|
In the operation of the fon that the Tool cause of the o
street railway by the people, the first: American stocks is. the disc
consideration should be to see that it the public in bolding alcof from an nflated |
was .put” in competent hands and that market in' Decembar and Jannary. Jt ron. 1ived with her two weeks and cleared

You have the opportunity of chang-
ing them.” Mr; Curry said such men
as R. J. Fleming would be available for!

Under public ownership there would!
than at present.:
There would be no reptile funds for the;
purpose of corrupting thé representa-

Mr. Curry, speaking generally on the
question of transportation. said he be--SUPutlon Is the fact that our “haute fin-
lieved the public ownership of the rail-
ways was further off than the public
ownership of telegraphs and telephones,
believed the telegraphs and tele-
phones would be operated economically

The question of cost ought not to
the way of acquiring these
Who had

e, und, furthermore, by New York's ob-
5 One test

will come waen Parts, on Apri] 1, pays you
two n}llllous sterling in an Instalment on
| the New Haven amnd Hartford bond pur-
gse,
The Econcmist to-day expresses the opin-
ollapse In
reet policy of

i siders, however, that even apart from mar-

compargble to the granger upheaval of
yedrs ago. The present view of the mone-
tery outlook is nct faverible. . It is rather
generally arguad that the offering, In such
ja mwlrkr; 28 now exists of suck !
as the' Japanegse conversion lssue
13 * s and
£7 000,000 Argentine borrowing, sufficiently
tl;ull:utm that the financlal "advisers of
ese governments are nor hopeful
| re lief to the stritigency. , i
favorable eclrewnstanc

e to which 1 ean call

arce” is well prevared for dfrty we

) f ) rather
()n»thls I base the hellef that anything ke
a collapse In eredit’ can bLe averted, )

Name so}\Q;-Qum-n.

Enquiry made at 158 Berkelay-street
with reference to tha girl, Jos;-phiml
McQuillan, > satd to have b-en '
from her home. in Toronto ts Buffalo
and . there abcndaned, reveal:d a
| blacksmith's sh:p * tenant g by J hn
i MeQuillan, who re:ides at 202 Berke-
| ley+street,
{ Mrs. ®cQuillan sta‘e] that <he
| knows ncthing whatever about any g/r]
| being missirg from Teronto. ard her
:m\"n little daughters, throe in number,
| the| eldest of whom is under 14 are
all with her safe and sound. No one
ih\ the (Berkeley-street district has
Iheard of gny. girl baving {¢irappeared
from that part of the city.

1 huge loans |
the |

Perhaps the most |

tur:q !

Jacob Ginshurg Wanted for ‘Stealing
Wife’'s Money and Rings,

Jacob Ginsburg, a Russian' Jew, aged
127, was arrested by Detectivey Cockett
fand Newton on Saturday afternoon
;He is wanted in Chicago.

It is alleged he married a girl there,

tout with $200 belonging to.her. He

“Do not fear that the men we elect ket couditions the American rallway lines | Went to " Pittsburg, then to Hamilton
system . honestly. aré¢ face .to face with a public acitation 8nd then on to Toronto,
3()‘

arriving here
Saturday afternoon. ;
Before leaving Chicago he got two
{diamond rings, worth about $200, on
{the instalment plan. He got the stoneg
removed and set into one ring, which
the wore when arrested. He also had
$143 cash. :
| Ginsburg is a tailor.

Pallman Sleepers,

Handsome Pullman sleepers are ate
tached to Grand Trunk trains leaving
Toronto for Detroit and Chicago at 11.2
p.m,; Montreal, 9.00 and 10.15 p.m.; Ot
tawa, 10.15 p.m.. and the New York
sleeper leaves Toronto at 6.10 p.m. Fot
regervations and tickets call at city of-
fice, northwest corner King and Yonge
streets.: Phone Main 4209.

Debility, Mot et ey 55:;
o y, Men

wvondeney, Sexual Weakness, Fmis , Sper-
matorrhea, and Fffects of Abuse or

Price $1 per box, lleor:i.u One willpl six
will cure. Sold b{ all umjvor mailed in
plain .onrooe%of ce. New pa
mailed free, The ooJ Medicine Cos
ormerly Windsor) . Toronto, Ontk




