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yEKBIFS 7CROMO STOCK EXCHANGE rOur splendid commercial and financial re­
sources must eventually prevail over all 
other factors and we confidently believe 
that stocks bought around- current levels 
can be sold later on with handsome profits.

Charles Head & Co. to it. ». Bongard : 
The market to-day repeated one of its ni>w 
familiar performances by alternately ad­
vancing and declining In much the same 
fashion as It has done for the last fort­
night. No new developments occurred to 
Influence sentiment In one way or the other, 
and the same general causes were operative 
which have proved so unsettling to senti­
ment In the financial community. Prices 
started off Irregularly, but within the first 
few minutes 01 trading large buying orders 
were executed, which resulted In moderate 
gains by gome of the more prominent Is­
sues. This demand was soon filled, and 
bear pressure was renewed, and the whole 
list gave way. The market closed irregu­
lar, with some of the leading issues, how­
ever, showing moderate net gains.

I>ann & IiohUyron to J. Lome Campbell :
The market has been at the mercy of a 

bear clique, who have been very auccessful 
In causing liquidation. To-day there was 
excellent buying of Colon Pacific, Southern 
Pacific and Heading. The latter stock was 
well bought all day and closed practically 
at top price. While the general situation 
has not changed, we think the market will 
rally next week, unless something unex­
pected happens over Sunday.

'Money Markets.
Bank of England discount rate Is 5 per 

cent. Money, 5 to 5% per cent. Short 
bills, 4 15-16 to 5 per cent. New York call 
money, highest 5% per cent., lowest 4% 
per cent., last loan 5 per cent. Call money 
at Toronto, 6 per- cent.

Price of Silver,
Bar sliver In London, 81 18-16d per oz.
Bar silver In New York, 68%c per oz.
Mexican dollars, 53c.

OFFICE TO LET
lGENER Y0N6E /NO RICHMOND STREETSI* LUE

!

! OSLER & HAMMOND <■ c
:WELLINGTON ST. EAST., TORONTO.

Ceptlel Paid Up... 4,700,800.00 
Root........................... 4,700,000.00

Large effloe, with vault, suitable 1er a 
large fiaencial institution or a fir* ol so­
licitors,

For full particulars apply to

STOCKBROKERS AM FINANCIAL A9:iT>
21 Jordan Street ... Toronto.
Beelers la Debentures, stock* on London, 
Eng.. New York, Mrs tree I and Toronto B* ’ 
changée-Gaught and sold es roemissiee.
E. n. OSLS*. ». A. »M1TB,

6. C. EAMMOND. F. <$. OSLRR.

A. M. CAMPBELL HJ- W. Curry, K. C., Permanent 
Chairman of First Local Organ­

ized in Toronto.

T-' BRANCHES IN TORONTO!
Coiner Wellington Street and Leader Lsai.

„ Yoage sad Queen Streets.
Yoege and Uloor Streets.
King and York Streets.
West Market and Frost Strseti.
King sad Spadina Are sue.

Savin»» Bank Highest current rate of iater-*••■» ,,iow#a on depenls from
Department date of anemias Of scceuat.

It «ICHHOYD ITRKBT *A»T - 
Téléphoné Male MIL

-e

Æmilius Jarvis C. E. A. Goldman.
i A<EVAN» « OOOCH

Resident Agents

North British and Mercantile 
Insnraiice Company
26 Wellington Street East,

HENRY W. EVANS.

INVEST BN BONDS
A local branch of the Public Owner­

ship League for South Toronto was or­
ganized In St. George’s Hall on Satur­
day night. Theh gathering, tho not 
large, was enthusiastic.

J. W. Curry, K.C., was elected chair­
man of the brpnch, and other officers 
were chosen as follows: Vice-chair­
man, W. A. Sherwood; treasurer, Dr. E.
Herbert Adams; secretary, Ç. W. Cav- By investing in a poiitiv-ly provsn mint, fully 
ers; executive committee, who will be cqmpptd. suffic.tntly developed and financed to » 
members of the central committee, John producingpo.rr. Uapre.-siwtsd oppenunity due 
Morrison, W. J. Trounce, L. C. Connor. «.«cwwtaad*. Isfonaguoa onreqdbet

j.rH. DMhie. r. e. pats, e. j. Han- Douglas. Laccy & CO. ^ *
Phene M. 1*42. Canada

We will forward fall particulars to large 
or en-all Investors upon request. Corns* 
poi.de nee solicited. Al135

the various speculative specialties, such as 
the fc-rtlgn traction and power company's 
sberes, the Mackays, and some domestlq 
Industrials. The heaviest decline has 
carted In Twin City, the close affiliation 
which this security has with New Y’ork 
being accountable largely for its heavy 
decline. The, market situation shows nd 
charge from that which hits existed for 
several weeks. The annual meeting of thé 
Lomiiilon Coal Com|tany was held on Thurs­
day and, as has been rumored and gener­
ally believed, dividends were again Initiat­
ed on this property commencing with the 
currenc year. The formation of a holding 
company for the coal concern and for the 
Dominion Steel has a good deal of founda­
tion, and the method propounded by the 
finit uclers who are attempting to put the 
proposition thru Is another Illustration et 

I tut endeavor to make an asset out of a 
liability. The financial plan outlined for 
the holding conqiany Is ns follows: Bonds 
to the extent of $15,000.000 are to tie Is­
sued on which it Is proposed to pay 5 per 

. , cent. There is to accompany this nil issue
lion has continued almost without in- of $3.000.000 of preferred stock aud $3,- 

- termlsslon since last Saturday, and 000.000 of common stock. The Dominion 
)tiere Is no further evidence to-day Coal shareholders will have offered' to :liein 
that the bottom of values has been a bond and 20 per cent of holdings In pre- 
tea ched than there has been since the fcired shares of the holding company. The 
Recline first started, six months ago. $-1,000,000 common stock is to be used erl- 
The steady and persistent reaction is “Garanti.'to
almost phenomenal in Its nature, and, C0r>1 wlth t'he 5 1>er c.eut. buu.l, which
it is missing- the earmarks of a usual j. jg proposed to give to the Dominion Coal 
bear market, in that rallies have been shcreholders js that of the Dominion Steel 
practically wanting. This feature has ; Ccmpauy. The substantial nature of this 
fmtnitted of numerous rumors, one of guarantee, if the present condition of the 
.which seems plausible, viz., that’ a con- cum pony is to be accepted, is not -f a very 
-etet Is waging between certain flnan- high order aud it is not believed "bat Ibe 
tiers and E. H. Harriman. Even it «>«1 shareholders will be hypnotized into 
.this is the case the episode Is but the a æhune of this character, 
outcome of the abnormal position oc- .. , ••*,,. ,, .
cnnled hv securities and Is not the es- At the close of the week Ihe situation 1st 1 eV e Krîfv ® Prices The extremely. nervous. Large blocks of local
aer.tlal cause of a break In prices. T s« unties are still held on margin and this
market between these two or more In- j makes the immediate future of quotations 
«resting matters has become demoral- ! mgniy precarious.

.Jjied to the extent that a panic will be, 
difficult to avert.

+ ■ÆMILIUS JARVIS & CO,
TORONTO.

Hocheloga—6 at 148, 30 at 150.
Twin City—75 at 05%, 10 at 95%, 4 at 

06%.
C. P. R.—25 at 172, 212 at 172%. 175 at 

172%, 5 at 173. 50 at 172, 3 at 173%- 
Montreal Railway Inew)—5 at 217, 3 at
Montreal Railway—25 at 217, 3 at 218. 

Merchants’—10 at 168.
Mackay—175 at 70, 25 at 70%.
Toronto Railway—265 at 109.
Bank of Toronto—2 at 225.
Toledo—100 at 26%, 100 at 26%.
Soo—25 fit 112, 100 at 111%.
Montreal-s-10 at 248%, 25 at 248.
Mexican bonds—$1000 at 82%.
Winnipeg bonds—$8000 at 108.
Coal—75 at 64.
Steel preferred—30 at 56.
Mexican—23 at 80. ____
Dominion Cotton bonds—$3000 at 95%.
N. 8. Steel—25 at 75.
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MB IIS IHPMI Phone M. 423. COMMISSION ORDERSREALIZE PROFITS Executed on "1nksaTat of

Toronto, Montreal and 
New York.

ici1
liquidation, Almost Without Inter­

mission, Continues on 
Wall-Street.

16

JOHN STARK S CO.
It was decided that the membership 

fee of the South Toronto League should, — 
he 25 cents, and any living In South
Toronto whd'have already sent in their 1__
names are asked to forward this amount 
to the treasurer.

Controller Hocken Speaks.
’Controller Hocken gave an address 

on public ownership, dealing particu­
larly with the situation In Toronto. No 
Institution. In Canada, he declared, had 
done more to strengthen the sentiment 
for public ownership than the Toronto 
Railway, and It was not to be won­
dered at that there had been a revolt 
against such conditions as exist here.

It bad been demonstrated that at least 
one utility could be operated 
fully and economically bÿ the * public!
When the city took over the water- 
works the service was not satisfactory ; 
under public ownership the service was 
greatly improved and the rates k«>t 
down. He saw the danger in public 
ownership and operation of the street 
railway service In some demagog aris­
ing and advocating a reduction of fares 
below what they should be to maintain 
an efficient service at a profit, but he 
believed wise counsels would prevail 
and he had confidence that the cou"- 
cil, when It took over the railway,woukI 
he able to make as good a showing’ as 
with the waterworks.

Duty of the League.
It was the duty of the organization 

to lay down sound principles and edu­
cate public opinion along those lines. 
Toronto was going to own Its own light­
ing plant and distribute power, and It 
was most important that she" should be 
able to collect rates that would give a 
slight profit on. the cost of operation. 
Where the chief difficulty would be was 
the operation of a public service em­
ploying a large number of workmen. 
Controller Hocken referred to the “puli’’ 
and the “.Influence’’ exerted by many 
people on behalf of a single employe, 
and where there were many employes 
the difficulty would be magnified.

The city, he believed, should pay a 
little higher salaries than other em­
ployers. The league should avoid the 
dangers of socialism, and, to be suc­
cessful, must carry with It the Judg­
ment of moderate men.

Wherever-It was possible to magnify 
some fault of public ownership some 
capitalistic interests were ready for the 
opportunity. He could name a group 
of capitalists who sent a man to Eng­
land to write a book to discredit public 
ownership. (Mien were employed to 
draft laws containing a “jokier,” which 
enabled the capitalists to evade such 
laws.

Mnahrnd Tercets 3toot Kxebaan
26 Toronto St.Ferres poadeaot 

Invited. edStocks Wanted
World Office,

„ Saturday Evening, March 9.
, The evolution towards a level 

lvalues in keeping with, the properties 
which the securities represent Is still In 
full force at New York. The liquida­

itSTOCKS & BONDS ni
15 Union Stock Yards 

600 Trethcwey 
200 Or sen Meehan 

2000 Silver Leaf

UNLISTED SECURITIES. LIMITED
Confederation Life Bldg.

k>'BOUGHT AND SOLD
|At qH. O’HARA &. CO.Foreign Exchange.

A. J. Glazehrook, Janes Building (Tel- 
Main 1732). to-day reports exchange rates 
as follows :

New York Stocks.
Marshall, Spader & Co., King Edward 

.Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Close.
101% 103% 
38% 39%

3
Member. Toronto Stock Exchange, to To­

ronto Street. Toronto. kliu

Sort
Between Beaks

V Bayers Seller. Center
N.Y. Faads.1-34 prem 3- 4 preai lai tel-. 
Meat’! Fend* 15c die par 1-Slo 1-4

AU* I
Is; It-Amal. Copper .... 102% 108%

Amer, (far & F. .. 39 39%
Amer. Loco. ..... 68% 08%
Amer. Sugar .........125 125
Amer. Smelters .. 132 133%
Amer. Ice .............. 81% 81%
Amoricau Wool .. 28% 29% jg£ g*

29% 30 
00% 03

STOCK BROKERS, ETC,Phon» Main 18K. TORONTO I'OI­OS«7
te days eight ll-li 1X32 S*-l«io$7-!«
Deemed «Nr. « 31-33 11-12 15-1* t# 9 7-16
dab s Trees 11-3 13-16 9 7-14 to 15-15

121% 128% 
131% 133% 
81% 81%

liyouwaat say of ta» follosiaj 110:11 <rr.:, 
wire or phoa.success- STOCKS WANTED ht*

1’ri—Rates In New York.— W. T. CHAMBERS â SON #
Posted. Actual. 

Sterling, 60 days’ sight ....I 481%| 480% 
Sterling, demand .....................j 485*til 484.30

:00Anaconda
A. C. 0....................... 30
Atchison ................. 91 93%
Brooklyn H. T.... 68 58 56 56%
Balt. & Ohio .... 104% 106% 194% 106%
Can. Pacific ...........  172% 178% 172% 173%
Chic., M. & St. P. 141 142% 140% 142%
Consol. Gas .. 125% 125% 124% 12o%
C. F. I................ .
C. U. W. ..........
Circs. & Ohio .
C. H................ ..
C. 1, P
c. t. x:.
C. T. X................
Duluth S. S. ..
Distillers .........
Denver ................
Del. & Hudson
Erie .....................

do. 1st pref. 
do. 2nd pref 

Foundry ...
do. pref. ..

Hocking Iron 
Gen. Electric
L. & N.............
Illinois Central...........
Iaterboro ...
Int. Pump .............. 20% 30

.. 15 15%
.. 67% 67%

’! y
10 Sun & Hastings 
IO Dominion Permanent 

1\ 26 Carter Crame 
CONFEDERATION LIFE BLDG.. TORONTO.

PfedH Mala 1006.

30 Members standard Stock aad Mining Exchtagx

E Klee SI. Edit- Pkent M. 275. Shoo
Toronto Stocks.

March 8. March. 0.
Bid.

*
Abbltlbl. Buffalo. Foster. Hudson Bey 
Rxtd., Montreal,
If ip losing,
varsity. White Bear.

•Ask. Bid. Ask. 

172% 172

*McKlnley-Darrah 
Red Rook, Silver Leaf, Ua R(

C. P. R. ................
Detroit L'nltèd .. 
Halifax Tram. .. 
Mexico Tram. ... 
Nlag., St. C. & T. 
Northern Ohio 
ttlo Janeiro ... 
Sao Paulo ....

do. rights ... 
Toledo Railway 
Toronto Hy. .. 
Tri-City pref. 
Twin City .... 
Winnipeg R.v. . 
M.S.P, & S.S.M

36%37% 38% 
13% 13% 
42% 43% 
20% 20% 
39% , 39%

Is of
13%

42 43%

The Bank of British 
North America

20% Provincial Securities Co’y
(LIMITED) *

ipPUr."75
! There will*be good opportunities for in' 

veuiment purchases In the market when 
; ,,The Interests which built up prices so the present liquidation runs out, but at the 

. assiduously last fall had the ultimate Week cud the surface Indications are that 
decline In contemplation at that time, all the forced selling has not yet been com- 
S>ut, In. that they can only control cer- P*’ 'cd., Apprehension la felt as the effect 
tain elements In the aggregate make-;’-? the proposed bill of Governor Hughes of 
-up of the market, they may have over- Ycrk Srate^on^th^ Mackay Cwgp ^y-
.reached themselves in their efforte t° bauy Legislature, is to prevent the iuvest- 
«make another grand haul from the out- of the funds of one evmpuuy lu the
.'side. The perpendicular decline in stock of another company. The Mackay" 
prices has been assisted very materially proposition is a distinct violation of thla 
by the recent proposed and actual legis- idea and holders are disturbed at the end 
■Jallve enactments. Several legislatures. of the week as to the outcome of this sug- 
Ihave made the two cents a mile the mated legislation. In that a large speed- 
maximum railroad rate, and Dakota has le live following exists in this stock the 

“teet an example of aggressive action oh position of holders Is not, to say .the least, 
freight rates. These measures and the ! confortable, 
contemplated and conducted investiga- 

"‘tions have had much weight with hold- 
i«rs of stocks, and considerable liquida­
tion has resulted as a consequence. If Atcbis<,„ condoctore alld trainmen voted 
securities w ere concentrated prior to not to tvece|)t ten-hour day aud 10 per cent, 
-the present selling, movement, the c°n' Increases in wages offered by western ral’* 
gestion must be Increased now, and 
.the question of the final disposition of 
«immense blocks of stocks is the crucial 
*Vne* from now on.

« • •

36 3775
lidpr..

43 42% 43 42%
131% 130%

4%4% 4%
14% 14%
71% 71%
31% 31% 31 31%

102 192 190 IOO
29 20% 29 29%
61 64% 63% 64%
40% 50 49% 49%

"38 : 38 ’ ’ 38 118
21% 22% 21 22 

150 150% 140% 149%
119 120 118% 119%

he faTraders Bank Bnlldlntf 
Toronto, Ont.

Stocks. Bonds and Underwriters, 
Debentures ' Land Investments 
bought and sold. Companies Organised 

Phone—Main 6000. „d

14%132 of
71% •n

! 1 i iôê%

96% *96% *95% *95%
175 180 179

—Navigation__ >

108 is.pec’i
Will 

74c to
Established 1836. Incorporated by Royal 

Charter, 1840.
Paid up Capital ... .$4,860,600.60 

2,141,333.33

London Office, 5 Gracechurch 8t. E. C. 
Montreal Office, 8t. James 8t.

H. 8TIKEMAN, Gen. Man.

Branches In Toronto
Corser Wellington and Tenge. 
Corner King and Dufferia St. 
Torpnto Junction and Weston.

Savings Department
Interest allowed on deposits of $1 and 

upwards. Deposits can be withdrawn by 
cheque.

General Banking Easiness Transacted
Commercial and travelers’ letters of credit 

Issued, available In all parts of the world.
Drafts oa foreign countries bought- and 

sold. Including South Africa, Australia and 
chine.

Agents for Colonial Bank. Loudon and 
West Indies. _____________________

Ri
BiReserve Fond

Hoc.Niagara Nav. . 
Northern Nav. 
R. & O. Nav.. 
St. L. & CV...

Out96 tl> 44c.: liar
$14.5(1 
price ( 
per loi 
’Boni 

Tiirkcj 
32c fm 
err. non 
lie; fli 
at 12C 
16e to1 

Butt 
lb., th, 
era tM 
cnlty 1 
rolls.

8080
125 .... 125 ...

—Miscellaneous.— 
Bell Telephone ... 143

129% ...

35%2.528 26
143 28 30

Can. Gen. Elec.... 
pref...............

B. C. Packers ...
do. pref................

Cariboo MelÇ...........
do. pref. ............

Canadian Salt ....
City Dairy com... 

do. pref................
C. N. W. Land.... 
Consumers’ Gas ..
Dominion Coal ...

do. pref. ......
Dom. Steel com... 

do. pref. ......
Dominion Tel.
Electric Devel. .. —
Mackay com. ......... 70% 70

do. pref.................. 69
Mexican L. & P.. 52 ...
Nlplsalng Mines .. 18% ...
North Star

128% 14% 14% 
66 66 
68% 63% 

112 112 
135% 136%

*69% *69%

Int. Paper............
K. X.........................
Lead.......................
M. S. M..................

do. pref............
Minn., St. U ...
Mackay ................

do. pref.
Mo. Pacific..........
M. K. T. ..............
N. X. Central ..
North. Pacific
Northwestern.........154% 154%
Norfolk & West., 70 79%
North Am. Co.... 75 73
Out. & West 
People's Gas 
Pennsylvania 
Pr. Steel Car
Reading..........
Rep. 1. & S..
Rock Island

do. pref. .
Ry. Springs .

do.
6464

Total U, S. bank clearings for the week. 
Increase, 17.8 per cent.

' • • a

113113
130% 136%

.* *70 70

. 68% 68%

* nl 2ft
?-18*90 v90 70 70% STOCKS WANTED38%.. 30 

- 119% 119% 
137% 137%

20iways.
Reported 15,000,000"pounds of lake copper 

1 sold at 26c to 26%c. China and Japan 
I short of copper.

201 118% 118% 
136 136%
153% 154%

65% 64 64 International Portland Cement 
Ontario Portland Cement 
Massey-Harris 

Sun <e Hastings Loan

J. B. CARTER., Investment Broker,
Phones (g^g

22 Egg79 79% 2iV* ti* 
rial ft 
•arty 
ke-t th

75 7512ÔConcurrent with price decline, it is to
be noted that railroad earnings which Montreal, .. v
made such uniform increases during the ^‘^VZt rhYt Î was the nues-
nature °wi'u?|decreases more “promeut, ^nVoM^hf 

than the Imyreases. Wall-street s re- raectrlc Hallway Company. He says that 
• cords of dividends is c**t one to be t(,e Cubans wanted them to pay 6 per cent, 
proud of, and investment from the on the preferred stock, and also something 
standpoint of dividends is very much on the common ; bnt, while he realized the 
o; a myth. Few, if any. of the listed | prosperity of the company, he and his 
securities are run regardless of the ; friends were not going so fast as all that, 
stock market, and the close proximity \ hence the disagreement that led. to 
of this to the information given the' change of regime, and Mr Hansen s re- 
butside, whether by Way of dividends ttrement from the presidency.

statements, should lead to a discount , , Alarch 9.—In the opinion of the
-wf any and every particular supplied on morulug newspapers, the Japanese couver- 
the various securities. It Is only a few, 6,on lo=n of |115 000,000, the prospectus of 
months since the figures given out by whlcll was issued- yesterday, is not likely 
the Southern Railway admitted of the j0 get 8uch an enthusiastic reception as 
Construction that the common stock was the previous Issues. The Morning Post In 
actually earning a small dividend, now its financin’ article, voices the dlsuppolnt- 
the action of the preferred stock might ment of the market-that the new loan Is 

. easily lend itself to the theory thât the merely a charge on the general revenue,
dividend on even this security might be “id % not secured by the customs, ns Is the
«■lit or nassen altogether A similar line case with the previous Japanese loans,cut or passed altogetner. A similar une Says : "it is generally felt that
Of reasoning will apply to Missouri Pa- wlll have a very heavy task in egtnb-
cific, which alt ho carrying a 5 per cent. HBhing Its tinnives 011 11 sound busts, aud 
dividend for the present i& yet selling as investors would have beeu better satisfied 
lew as 71. to see specific revenues assigned to the ser­

vice of the new loan."

March*9.—Mr. Edward Hansen, 120 39 30% 38% 39% 
80% 90%

123% 124% 
41

120 123

5050 90% 00%
124% 124% 
41% 41% 

121 123%

70% 70 t.GUELPH, ONT.67% 69 68 St;eg41% I50% 49%
12% n pi rt 

I***’*- 
Vota 

the b>i 
of Xf 
per l a

paid for them, or created them, or given 
them their value but the people? 

South Toronto League has made an 
The public should be grateful to The excellent start. The best thing about 

Toronto World and W. F. Maclean, de- It Is the earnestness of those who bave 
clared the controller. The course of Mr. undertaken' the work.
Maclean was the one that led away 
ftom the strong box. He believed that 
the propaganda conducted by The 
World, must have cost that paper tens! 
of thousands of dollars, altho^ Con- 
troller Hocken believed, it had added to 
U-j popularity.

Publia ownership sentiment was 
spreading on the east and west and in 
Ontario, tho he believed it was not 
making much headway In Quebec. Thezsrs.ssm*1* jures»;** —- » r-JruS'SÏÏ» 3lS^r“re“',W“ Œ,™ ÏÏÎ5S JTSSbt ïiî

to disrupt ail organization such as this. I ^ gue^ nwmxnivreà.
There should be no toleration of red' ^xmit-ard-street regards the week’s eon- 
anarchism. This movement was not'tubed fall lu your stocks us an Inevitable 
designed to.despoil capital, but to regu-|r^idt of liquidation, with no oaUide pub- 
late capital, and he believed it would lid to take the stocks \ihU4i are thrown 
succeed. \ f over. The violence of the decllnt^ has, how-

J. w. Cnrry, K.C. jevpr, in our judgineiiit. develojjed not only
The chairman-elect, Mr. Curry; on ba-W ^t^f

nje expected to recur.

26% 25 26 GEO. O. MERSON‘Î8 ...
N. S. Steel com... 75 74% 75% 75

do. pref....................................................................
Ont. & Qu’Appelle ... 100 ... 100
Toronto Elec. Lt.. 161 ,.i

—Banks.—
Commerce .
Dominion ...
Hamilton ...
Imperial ....
Merchants’ .
Metropolitan 
Montreal ..
Ottawa .....
Royal ..............
Sovereign ...
Standard ...
Toronto ..........
Trailers' ....
Union .

18 r. 22% 22% 21% 21%
50
47% 47% 
93 93%
37% 37% 
20 20 
57% 57% 
21% 22% 
72 73%
83% 84% 
26% 20% 
05% 95% 

154% 155%

*37 *37%
90% 109% 
46% 47

51 50%51 Not the Paying Conroe.
CHARTERED ACCOUNTANT 

Trusts and Guarantee Building 
16 KING STREBT WEST, TORONTO 

Phone Main 731*.

48% 48% 
Rep. 1. * 8. pr... 94% 94% 
». F. 8. ....
S. S..................
Sloss ............
Southern Ry.

do. pref. .
South. Pacific
Texas ............
Twin City ...
Union Pacific
T. C. 1..............
U. S. Steel ..

do, pref................ 00% 100%
,U. S. Rubber .... 46% 47 

29% 29%

161 . 37% 37%
21 22the .. 177 176% 177 176 

,. ... 240% 241% 240
5858 A*IIS

THE OUTLOOK AT LONDON.. 21% 22%
. 74 74

.. 84 • 84%
.. 27 27

96 96
.. 156 156%
:: is *38%

296 A.
221 218 ENNIS & STOPPANI218 ’Ante I 

let# ni 
The 

tr.m* ri 
Tot. 

«every 
* Cun, 
murke 
Grata 

Win 
XV U. 
WL« 
XV b. 
lvai

Favorable, But Credit Collapse 
Can Be Averted.192192

38 BROAD STREET. NEW YORK226226 Tho London correspond* nt of The New 
Ydrl Poet sold on Saturday:

lu tlie beet-In tonned quarters of Lon­
don fii ance the prevalent theory, that ymlr

129% 128% 129 128%
224 - .. - l New York Consol. Stock 

MEMBERS < Exchange, Chicago Board 
( of Trade. 186

226
230281 Va. Chemical

V. K..................
Wabash com.

do. ip ref. .
Wls. Central 
Western Union .... 80% 80% 

Total sales, 839,600.

26 28138138
14 14
27 27

13% 13% 
26% 20%

80% *80%

—Ivoan, Trust, Etc— 
Agricnltoral Loan. ... 122
British A. Assur........................ • . v"
Canada Landed . . 125 124 1®
Canada Per.
Central Canada .. .
Colonial Invest, .. .
Dominion Sav.............
Hamilton Prov................ • 123
Huron & Erie.... 188% 185
Imperial Loan ...
Landed Bank. ...
Loàdon & Can....
London Loan ....
National Trust ...
Ontario Loan ..:.
Real Estate ......
Toronto Gen, Tr..
Toronto Mort. ...
Toronto Savings ..
XVestern Assur.

Direct private wires to principal market*. 
Toronto Office: McKINNON BUILDING

J. L MITCHELL. - Manager.
122

Her124 123%124
160 v Oat, 

III el 
Rye

■end.

160
London Stock Market.

DIVIDEND NOTICES.*71* That very little faith has been put 
iJn Mr. Harriman’s wondrous Southern 
' JRaciflc and Union Pacific dividends, 
the market freed from manipulation htCS 

’’indicated. The earnings of these two
Institutions are as marvelous as the! fluctuated to the extent of a full point in 
dividends, bu* if they -are as reliable as a few minutes up and down .several times.
«some of the'statements given out by the I There would evidently be two conflicting 
Aitdn under Mr. Hardman’s guidance ^es, but most formidable bear talk came 
av> from ix‘oèle who hud shorts to cover.subsequent changes in the di j The professloual campaign at (present

I JTiiffht now be surmised without much, gevui8 to pe to smash the weakly-held low
i etretch of the imagination. The liqul- j prit«, issues, ln order to cover elsewhere.
I dation in the market thus far has af- Thiki» an important change from the attl- 
• forded little relief to the financial situ- tuUe oXsfyiug everything indiscriminately,
: fit ion. Loans have decreased only to] with complete confidence that shorts would C. N. Railway.. 
é nominal extent, indicating that much j be ' easy to cover, which prevailed earlier Com. Cable .... 

i Of the stock that has changed hands l lu the week. Dominion Steel .
: (has come from real owners and not I Surplus of the banks Is $2.501,725, against Electric Devel.
! from margined accounts. The strain $0,473,600 a year ago and $9 278150 two Keewatin
! * lackino- relief and the years ago- TUe 1088 in vasli, of about $6,- Mexican L. & P
on credit Is still lacking renei, ana me 4^^ by the banks lg an uufav0ruble fea- Mexican Elec, .

; [position in London as revealed b> this ture 0f tlie statement, and perhaps the N. S. Steel.. '* 
i wee-k’s Bank of Lngland statement4 is iouns should have shown u greater de- Sao Paulo ..
< Biot such as will assist in restoring con- crease, but on the whole we believe the Rio Janeiro
! jfidence. Even at the tremendous de- statement reflects a rather extreme condl- 

"! cline the Wall-street market is not one tloh in the money market for next week.
|<i|0 tto tampered with. The position is The legal surplus is now exceeded by $2 
; one full of mystery, a manipulated ad- 051.000.
' vance Is the best that can be offered. Our private Information from Loudon,
ZSSiT /Vr, the. Other hand further strenu- (ust received, states best buying in Ivondon.
White on tho other hand rurtner strenu Eullls & stopi»nid wired to J. L. Mitchell:

declines are easily poss The market during the past week has
* recorded substantial net declines In practi­

cally all departments, a few issues, such 
as Reading and Ice Securities, having es­
tablished net galas. X'olume of trading 
has beeu especially heavy during the lat­
ter part of the week, but new low records8 50 (S 
were the rule, and pessimism 'increased as 
prices declined. The adjournment of con­
gress and passage of tlie Aldrich bill had 
no appreciable favorable effect. Commis­
sion house holdings and those of all bnt 
the larger Inside pools were generally re­
duced materially. Within the last day or 
two some Interests bearish for months past 
have turned to advise purchases bf stan­
dard stocka at the abnormally low levels 
established. January earnings of railroads 
show upward of 3% per cent, loss In net, 
ultho the Union and Southern Pacific aud 
Wabash statements revealed large net 
gains. Good exhibits were made in the 
Pennsylvania annual report, the Railway 
Springs and Woollen annuals, the Car &
Foundry report for the January quarter, 
and elsewhere; prices of Iron and copper 
tended higher; no dividende were passed, 
and no cancellation of Important steel and 
equipment orders was recorded, as feared.
The Seattle terminals deal, the various 
Harriman interviews, appearance of the 
public utilities bill at Albany, and the blow 
to socialism in English élections, were 
Items of Interest. The Interior continues 
to absorb funds, nltbo large sums have 
come here to replenish marginal accounts 
In stocks, and there are other factors tend­
ing, to offset various money requirements, 
such as payments on notes, stocks, and 
preparations for dividends by large corpo­
rations, to be made next week. Further 
advances ln freight rates are in prospect, 
notably west of Chicago. Much has been 
done to discount prospective litigation 
against the Union Pacific system, and such 
action ns may materialize with reference 
to adjusting freight rates to capitalization.

71 March 8. March 9. 
Last Quo. Lsist Quo. 
.. 85 13-16 85%
. 861-16 85% 
..94% 03%

123Onj Wall Street,
Marshall, Spader & Co. wired J. G. 

Beaty at the clpse :
Thruout tke drst houV or so the market

185 Dominion Coal Company
Dividend Notice

Consols, account ..
-Consols, money ....
Atchison .....................

do. preferred ... 
Chesapeake A Ohio
Anaconda .............. .
Baltimore & Ohio ....... 108
Denver & Rio Grande,
Brie . .v. ;....................   *

do. 1st preferred ., 
dov 2nd preferred .

C. I». R. ..................... ..
Chicago Great Western.. 15
St. Paul ......................... ..
Illinois Central ............
Louisville & Nashville
Kansas & Texas .........
Norfolk & Western ..

do. preferred ............
New York Central 
Ontario & Western ...... 41%
Pennsylvania......... .
Reading......................
Southern Railway 

do. preferred 
Southern Pacific .
Union Pacific ..........

■ do. preferred ..
U ill ted States Steel 

do. preferred ....
Wabash common . 

do. preferred ...

H*h t 
price?

Red
Air-

124124
LIMITED108108 109.190

me expected to recur. man of the organization committee, said dowuWnpd tendency Is likely to <-on-
he regarded the meaning of public Utlll- nn,tn it terminates in dull and sag-
ties to be something absolutely neces-lgtiig markets with a stream of -bond is.-tue* 
sary to the well-being of a community,;-phia presupposes that there* are to be no 
the individual or the state. He them strifes of financial factions, or struggles for 
Unuiucu sv-iic vi UV..—WV. If any ill'll madness (lo s exist,
it ever been suggested, he asked, that'a «utaslrophe will be unavoidable, 
sewerage was a utility that should be One thing which your I copie wiU do well 
farmed out to a company to make n°l to overlook Is the fact that European 
money out of? And next to sewerage mpikets are th<mse|ves ovMSmUiie.l 8i.un 
the most Imrvortant thing to do was to bribes are hi fact auticlpuled at Berlin.
find and furnish to congested districts 'paris^'r.e^dh.g TBmîhT'ku!
streeuôreanmr^d^vengmr which ‘^harglng^ per cent, for .he areommodfa- 

ls a public work. It was recognized as

118 ...
. 158%

118 45% 44% TinBut
: iff* ::: 78%

1<6%
32%

14 Hay.134 Ihe regarded the meaning of public utlll Hay: 35%a HayrA quarterly dividend of one per cent., 
being at the rate of four per cent, p*r an­
num lias been declared on the common 
stock of the Dominion Goal Company, Lim­
ited, payable on 2nd April, 1907, to share­
holder* of record at the closing of the 
books on 21 »t March, 1907, '

Transfer books of the common stock will 
be closed from 21st Mardi», at 3 p.m.. to 
3rd April, at 10 a.m.

Cheques will be mailed to shareholder*.
J. MACKAY,

30% 30 8lr110110 96% 67 the individual or the state, 
described some of these utilities. Had. control

Kirn1 m57 53 Fr«t<• 179% 178%
—Bonds. -it14

Air...145% 
...158 

122%

145% cab155 r Ol.123 (VI.41% 40% I’ll!83% 82*82 83 *82
77% 76% 77% 76%

l;«*e
C’en

Real
, Tur

8(1 86
125 124

196 Secretary.4<>% Ail this mikes It uncertain whether vou 
necessary for these to be handled by, cad take gold from this side, chim-.-tally 
the public; and in the public owner-: «lien the railway note I senes placed In 
ship movement they should start with! Europe by your bankers are partially offset 
the things that are nearest to sewer-’ by purchase of old bonds here by your pub­

lic, mid, furthermore, by New York's ab­
sorption of shares on balance. ___
will come when Paris, on April 1, pays you 
tw« millions sterling lti an instalment on 

New Haven and Hartford bond

Montreal, March 7th, 1907.94% ... 94% 64% 64
77 77% ... .... 61 61% G.=—Sales.— 

Mackay. 
75 (it 70 
10 (0* 69 
5 Hi 69

23 23 it,CHICAGO JEW ARRESTED.Twin City.
122 @ 96
25 (rt 93%
25 ® 95%
75 @ 95% 125 @ 69

_____________175 I® 70

Imperial. 
38 @ 219

78 78
87% 86% Spr

EIS®l3iS«8M ‘ZfSSrr:

air. easy access to the outlying parts! *f£,c E.-mumilst to-dav expresses the r>,rin 27' Jwas arre8ted by Detectives Cockett 
was necessary. In the operation of the ioni that the root ennie of thTccibitt. î,i !and Newton on Saturday afternoon 
street railway by the people, the first - American stocks is the discreet policy ofi He *8 ""anted in Chicago, 
consideration should be to see that it the pvhllc in boUlliig aloof from an Inflatel | 11 *8 alleged he married a girl there,
was put In competent hands and that nmrket In December anil January, it I lived with her twto weeks and cleared 
It was hot operated at a loss. i si dors, however, that even apart from mai'- Iout with $200 belonging to her. He

"Do not fear that the men we elect *et copditlons the American railway lines i went to Pittsburg, then to Hamilton 
will not operate the system honestly. .to. f*!7“ wlfh u public nriiatl.m and then on to Toronto, arriving here
You have the opportunity of chang- ,*'™r“1‘*M* oranger upheaval of 20 Saturday afternoon.
Ing them.” Mr; Curry said such men outlook U Before leaving Chicago he got twoFleming would be available for; g,„, rall,' “n,v»d tha^ tm^nm.ri M. rjtb'‘; diamond rings, worth about $200, on 

the public service. f market as^now extsts^f smT’^ge Cn« the ,n*ta,ment plan’ He got the stone.
Under public ownership there would'as the Japanese e-m- ctslon ls«np,n,i,h! ' removed and set Into one ring, which 

be less corruption than at present.‘ £7 090.000 Argentine boirowing sufttcleutlv ’he 
There would be no reptile funds for thej Indbates that the finuncliti ’ndvlsein of 
purpose of corrupting thé représenta-’thew* govermn<‘,it«.jjre nor hop^ifi of aarlv 
lives of the people. f to the Ktriirgency. rertmp# the most

Mr. Curry, speaking generally on the clrcumstaii<?e to which j can call Pnllman Sleepers,
question of transportation, said he i?ûlîhl> far t “haute »n- Handsome Pullman sleepers are at-
lifeved the public ownership of the rail- 0|) ,hl_ 18. V^.!,fT,d,f.'ï ',lrtr we.nh 'r. taehed to Grand Trunk trains leavln,

public Toront° fo[ ^roU and Chicago at 11.2«
u S’ ateited. p.m.; Montreal. 9.00 and 10.15 p.m.; Ot-

Name \o> .MeOi.in„. tawa, 10.15 p.m.. and the New Tort
, ^ Rnoulrv maj. sleeper leaves Toronto at 6.10 p.m. Fox

under the postofflee department. , 1 B^t'^y-stree; ! re^rvatlons and tickets <*.H at city of-
The question of cost ought not to —V0, h »lr!- J°82rh1ne flee, northwest corner King and Yonge-

stand in the way of acquiring these McQuillan said to have b en !ur*d streets. Phone Main 4209
services, Mr. Curry said. Who had rroJn her home- in Toronto to Buffalo |_______

■ and there abendaned. reveal'd a 
j blacksmith’s shep tenant d by J hn 
McQulllan, who re-ldfs at 202 Berke­
ley-street.

108% 164% DalDominion. 
124 iffi 240% 
20 ® 240% 
30 <Si 240%

. 95 95 Bnt41% 39% In Eg.104 
.. 16

K«%;-Dus ISao Paolo.
100 iff 131 
z$5090 (H 04% 75 @ 64%
z$15UO @ 95

15 FreeDom. Coal. 31 30The bank statement at the end of the 
I «week was of an inferior character. The 
Ibanks only hold slightly over $2.000.000 
above the legal reserve, with the spring 

■1 demand staring them in the face. A 
i gurvey of the situation would lead to 

. . the opinion that prices should decline to 
, a much greater extent, but in that this 
market plays on the prejudices of the 
outside rather than on actual facts lt 

-■vwould be well to be cautious from now 
on. Unless the market has got beyond 

vthe control of the leaders, and the rajs 
no real evidence that this is not the 
ca«e manipulation will soon begin to 
play Its part ln prices. Traders sBould 
therefore be circumspect In their short 

After the strenuous

Standard. 
2 « 225

It,
15 @ 64 I!,

J " BmPrice of Oil.
Pittsburg, March 9.—The prices of crude 

Petroleum, as announced by the Standard 
Oil Company to-day, are : l’ennsylvanla 
amber, $1.78; Pennsylvania dark, $1.68; 
TUma, $1.78; Second Sand, $1.68; Cabell. 
$1.22; Corning, $1.14; Newcastle, $1.39; 
North Lima, 94c; South Lima, 89c; Somer­
set, 89c; Raglan, 62c; Princeton, 88c; Rich­
land. $1.78.

Lima, Ohio, March 9.—In connection with 
the advance In the crude oil announced to­
day by the Standard Oil Company, promi­
nent oil men predict that; the spring months 
will bring still higher prices. It Is pointed 
out that runs- from wells have diminished 
30,600 barrels a day less than dally ship­
ments. Quotations were advanced by the 
Standard to-day 5c a barrel on amber grade 
oils found lu Pennsylvania West X'lrglnla 
and Southeastern jWilo. while two cents 
was added for all fields touched by Stan­
dard pipe lines ln the United States and 
Canada.

Rio.Mexican.
no

50 Iff 49% 
*$1000 @ 82

Can. Per. 
153 @ 124 sI 50 68 43

V««.Gen. Elec. 
50 68 128 
15 <g 127% 
10 6f 128%

Sovereign. 
4 @ 128%

V<
- ihl

Con. Gas. 
15 @ 201» Tor. Ry.

25 68 74%
26 68 75

*\

as R. J. Th,I etna*
I <*<»rrvi
[Hog*. 
I Fatal 
llay 

t Butte 
’Butte 

... ^Butte ■U ■ Butte 
TE Butte 

1 .ri Eggs.
Tvrxe 

I ■ Geese 
I ■ Duck

■ (’hick
■ Old I
■ Chic; 
I Chest 
I Hone

I I Hot.e 
I Here 
I Evap

zBonds.
» wore when arrested. 

$143 cash. .
Glnsburg Is a tailor.

He also had
Montreal Stocks,

Montreal, March 9.—Closing quotations 
Jo-day : Asked. Bid.
Detroit Railway .......................... 74 7314
Canadian Parifle Railway... 172% 17”%

74%
..... 70% 70
.........  70% 68%

*

commitment*, 
decline which has up to the present de­
veloped. there need be no haste on the 
part of Investors, because If the bottor 
has been reached no quick advance will 
take place in the present state of the 
market.

Nova Scotia ...................
Mackay common .....

do. preferred ............
Dominion Steel ......

do. preferred ...............................
Toronto ^Railway ...................... iij% 109
Montreal Railway
Havana ..................
Dominion Coal ..
Twin City ..........».
Power .......................
Rlcheliên................
Mexican L. & P..

do. bonds .........
Packers’ ...................

.. 75
ways was further off than the 
ownership of telegraphs and telephones. 
He believed the telegraphs and tele­
phones would be operated economically

21% 21
55

210
The onslaught on values ln the New Ÿork 

market has made considerable more im­
pression on the Canadian securities this 
week than has hitherto been noticed." Li­
quidation was kept out of the Toronto 
mi l ket verv largely until the present week, 
bnt the sentiment of many holders has been 
changed bv reason of the continued (lvop oti 
XVall-strect. and much realizing has re­
sulted, and In many cases this l.as really, 
not been forced. Tbe decline ln the 652$ 
shares shews some signs of a Ipt np. the 
buying at the current level of pn-eS being 
si/ficlent to absorb a larger proportion 
of the stock which Is being sold.

The selling movement during the lstt-r 
part of the week has been concentrated in

66 64 . New York Cotton.
Marshall. Spader & Co., King Edward 

Hotel, reported the following closing prices:
Open. High. Low. Close.

May ............................... 9:93 9.06 9.93 94>6
July ...............................10.09 10.01 9.99 9.99 1
October .......................10.22 10.22 10.22 10.22

Spot closed steady:, middling Uplands, 
11.43; <lo.. Gulf, 11.70; sales, 50 bales.

93
87%
76 y~evr..'-

Wood’s Phosphodlns,
The Great English Rentedv. 

___  Tone* and Invigorate*tbe whole

OU* Debüily, Mental and Hrain Worry, Ve# 
■pondeney. Sexual IFtaknens, Smiseions, Sper- 
1 uUorrhaa, and Effects 0/ Abuse or Excesses. 
Price $1 per box, six for 15. One will plena», «fx 
will care. Sold hr all druggists or mailed In 
plain pkg. on receipt of price. New pamphlet 
mailed free. The Wood Medicine Oo. 
i/ormerly Windsor) Toronto* Ont»

83 25c.DR.A.W. CHASE S 
CATARRH CORE Mrs. AlrQulllan eta el that -h» 

knows ncthtoig whatever about any girl 
Is seat direct to tbe diseased i being; m Is sir g from Trronto. and her 
pert, by the Improved Blower. I own little daughters, thr e in nember

r §H§§gg IfHSïï
free. All dealers, or Dr. A. W. Chase heard of any girl having disappeared 
Medicine Co.. Toronto sàd BuCaU. I from that part of the city.

—Sales.—
Illinois preferred—75 at 91, 25 at 90%,

20 At 90%.
Mackay preferred—50 at 68%.
Sao Paulo bonds—$5000 at 94%, $1600 at „

mt. New York Metal*.
Power—5 at 86%. 90 at 88, 180 at 87, 73 New York. March 9.—Rosin—Steady, 

at 87%. Turpentine—Steady. Molasses Steady.
Detroit Railway—.Y*) af 74. 60 at 78%, Pig-Iron—Steady. Copper—Firm. 1-ead—

175 at 73%, 176 at 73, 80 at 74. Uul8t- Tin—Quiet; spelter quiet.
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Cobalt Stocks
BOUGHT AND SOLD

HERON & CO.
16 King Sf. W. Phone M. 981

Deposit Your Savings
with the Canada Permanent Mortgage Corporation, 
Toronto Street, Torento.

? Because its exceptional strength will 

relieve you from all anxiety as to the safety of your money
, Mare than EIOHT AND OXE-HALF MILLION DOLLARS of shareholder*. 

’ mooey* stand between our depositor* and aay possibility ef loss.
We pay interest at THREE AND ONE-HALF PER CENT, per annua, 

“ compounded twice each year. An account may he opened with ONE DOLLAR.
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