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X In the long run It Is the public who 

have to meet the burden, ft is the 
money of the public that makes the

*

PUBLIC OWNERSHIP LEAGUE. Aï 0S600DE HALL
;

Telephone—prltste exchange connectln, ,|| earnln** of the 8treet “Wf and 
i ) iti£~ dWrtmenti—Main 202. of the Electric Light Company, andÛ igpiril 55 i=l=5~

One yeer. SrtSXf Bon............... 800 r°nt0 reqUlre*’ and 11 th*t 1» forth-
g,1*™»11». without Sunday"!'......'!; Id» coming the city will look to the
Thre.tt,2^h;,W1iu2;y^y............... L$ vlnclal government to explscate the
One month, wleteut bouteT*,;”:;; my*tcries attending the stock deals of 
r.n.aï* JÇ*îî* Include postage all over these public service companies and the

gjfeg&ang sstrri* ***" -
Toronto « suburbs, Local agent» the supply and tranamleeien comnon-

M‘»5M;-us,«;,,ïr£.0s5; “
faue. # dominate each and all them.

ST.EATON C6™ »

AXKOtlllCEHEKTS FOR TUESDAY.
-•. . \

I approve the formation of a public ownership league and 
am prepared to give the movement my eameet and personal 
support Extra Good Buying for MenChambers.

Cartwright, master, at 11 a. m.
Judge’s Chambers,

Mr. Justice Britton ait 11 a. m.
Divisional Court. 

Peremptory liet for 11 h. m.
Harris v. Gilbert. . .
Bex v. Hetotzman.
Nicholls v. Nicholls.
Robinson v. Aetna Life.
Cuff v. Frazee.
May v. Graham.

Court ot Appeal. 
Peremptory net for 11 a. m.
1. Hawthorne v. Canadian Casualty 

On. (continued.)
2. Boulter v. Canadian Casualty Co. 

(continued).
3. Hamilton Terminal Co. v. Whlp-

luepro- Name fui
Need a Salt ? Here's a splendid offer

Scotch effect tweed—medium weirih 
all-wool cloth—dark mixed and dark brown overplaid pa1 
terns—Italian lining ; latest single-breasted cut ; eiZ 
36 to 44. Priced to bring a bumper day’s business 
each

Styli:T
Address •••eeeees• ••eeeeeeea ••e#eeeeeeeep#eeee*e#eeep

x
I

“I hope to see a very strong permanent organlzaflon formed, 
so that the principles of public ownership will have, perforce, to 
be accepted and acted upon by the governments of the country."

So writes Ira H T. Pattereon, 42 Wright-avenue, Toronto, who 
le one of the latest to send In hie name ae a member of the Public 
Ownership League. A strong, independent organization ot Cana­
dians, drawn from the two great political parties and from others 
Who know no party, will be the means of speeding the day when the 
Liberal and Conservative party organizations will recognize that 
public ownership must be considered in the' framing of their 
policies.

f
ofI

te agents and wholesale 
r****,newsdmlem on application. Ad­
vertising rates on application. Address

THE WORLD, 
Toronto, Canada.

I 6.9W AIT FOR NIAGARA ROWER
The village of Weston has had an 

electric light plant of Its own for near­
ly seven years, and it has given the 
villagers excellent service, 
now a movement

-"V

That Trouser Event I This item from the Fgfcrii
ary Sale will save you bi, 

money: solid worsteds, in dark ground with small grat 
stripe—side, hip and watch pockets-^-sizes jj to 43-.*

I
1 Û

pie._ ‘ HAMILTON OFFICR-
Boyal Block, North James and Merrlek- 

•treets, Telephone 968.

m
4. McKay v. Wabash Railway Com­

pany. tiThere Is 
on foot in the village 

to hand this municipal enterprise over* 
to a private corporation for a term of 
yeare.

*Po abandon 
for private

«. Toronto Jory Sittings.
Peremptory list tor 11 a. m.
Heath v. Wythe.
Younger v. Allan.
Williams v. Dryden.
Oliver v. Logan.
Gosnell v. Bogartzky.
Watkins v. McAfell.

Toronto Non-Jnry Sittings. 
Peremptory list tor 10.80 a. m. 
Butterworth v. Hunter. <’
Reinhardt v. Jodovin.
Kendrick v. Berkey.
Campsall v. Stacey.
Bums v. Toronto.
Wlnfleld v. Playfair.

Wrongful Dlsmleanl. 
Guetavus Davis has issued a writ 

against the Ontario Lumber Co., 
claiming $2000 damages for wrongful 
dismissal.

Walter Harvey. Agent
Iti2.4The Worldi has received a- great deal of encouragement in this 

movement. Scores write to say that the need of an organisation 
of this nature is more apparent every day, owing to the influence 
of great corporations, enjoying public franchises, with a large 
proportion of the politicians. These corporations are busy all the 
time. They employ agents to corrupt members of parliament 
and newspapers, and head off anything In the direction of real 
service to the people.

A Public Ownership League, composed of men whose chief 
desire is the advantage ot Canada, would serve as a check on the 
corrupt politicians who would betray the people’s Interests; be­
cause no government would dare Ignore the demands of a great 
body of the electorate who have no other interest to serve than 
that of the whole people.

Organization Is the thing.
The World Invites you to Join the league. Send In your name, 

with those of a dozen of your friends.

Advertisements and subscriptions are 
also received thru any responsible adver­
tising agency In the Dotted Stetee, etc.

The World can be obtained at the fol­
lowing news stands:
BUFFALO, N. Y—News stand BUlcott- 

eqnere; news stand Main and Nlagarw- 
•treete; Sherman, 586 Main-street. 

CHICAGO, ILL—P.O. News Co., 217 Dear­
born-street.

DETROIT, MICH—Wolverine News Co., 
end all new* stands. ,

HALIFAX—Halifax Hotel news stand. 
LOS ANGELES, CAL.—Amoe new» stand. 
MONTREAL—Windsor Hotel and St. Law- 

rence Hall; sll news stands and news-

NEW TOR—St. Dennis Hotel and Hoist­
ings news stand, 1 Park Row.

OTTAWA—Despatch Snd Agency Co.; all 
hotels and news stands.

QDTFEC—Quebec News Co. -,
ST. JOHN N.B.—Raymond A Doherty. 
WINNIPEG—T. Eaton Oo.: T. A 

to»; John McDonald: Hotel 
new* stand.
All Railway news stands and train*.

THE TRANSPORTATION AND LIGHT 
FRANCHISES.

r i
Fur-lined Coat? Impossible to get better value in

an inexpensive garment; tbat'i 
We re hurrying eut the last eight. Indigo dyed 

beaver cloth shell : best quality mink-marmot lining i 
German otter storm collar. The price, each..Qf Q/j,

municipal ownership 
ownership is a backward 

»tep, and while the Village of Weston 
may get a small reduction in the coet 
of its light for a Short period, tt will 
for ail time lose a valuable «wet In 
going out of the business of supplying 
Its own tight. But worse than this is 
the fact that if it ties itself

Tab]
sure.I I at

Tab
■ 1-3

\
: Fine Shirts 50c How’s that? Cleared the maker of

several hundred te get this price 
Large fancy mercerized fronts wilh bodies 
also seme

up with
a private corporation at thie time, It 
la assisting the electric ring In Injur­
ing the public power policy of the On­
tario government.

Weston h»s applied to the Hydro- 
Power Commission for Niagara power. 
This it will .be able to get at a Price 
cheaper than It can generate power at 
Weston, and this fact will enable the 
village to make a .better showing thru 
Its municipal plant than It has hitherto 
done, excellent the that showing may

'5 one
Still

Scotch zephyrs; big choice. Sizes 14 to
left,

:
i 01

Salt for Damages.
The Toronto Railway Company are 

being sued by Robert Henry Cody 
tor damages fyr Injuries sustained 
thru negligence In the management of 
one of the company’s care.

Cutter’» Services. .
M®ri>ert Vincent Holden claims he 

worked as cutter end fitter for J. J. 
Follett and there is a balance due him 
f°T his services of 31078. He has ls- 
sued a writ to recover the amount of 
ms claim.

White Shirt» 33c Good ones, too, though unlaun-
dered ; fine medium - weight 

cotton ; reinforced frents ; open back ; cuffs er wrist- 
bands ; sizes 14 to 17^.

■ t Or,I
Mein-

Empirei would ever be heard of, perhaps no 
complaints would 
dies be Invoked.”

Me, In the shape of reduce» nates and 
chargee. But not only have public 
service corporations .broken faith as 
public trustees, but they hove not even 
lived up to the terms of their con­
tracts with the public. Because they 
have tolled In their first duties and 
misused their special privileges . for 
private gain, this demand for fair deal­
ing has come upon them and the pub­
lic is every day more clearly recogniz­
ing .that only in straight public 
erShtp and operation can a real and 
lasting remedy be found.

arise |nd no neme- 
Where, then, djd 

these enormous sums, realized thru the 
stock Increases, go? Hear Mr. Snyder: MAIN FLOOR. -QUB1N STABBT.> . V

The enormous Increase In the re­
venues of the carrier has been ab­
sorbed by the stockholders, who sub­
scribed tor the stock and wh-o re­
ceived the dividends. But the money 
paid to the carrier for the stock 
apparently has not been used to In­
crease carrying facilities, how has 
It been used? Increased facilities 
have been furnished from time to 
time, but such as have been pro­
vided are grossly inadequate. The 
carrier has toiled absolutely to in­
crease its faclHtips.so as to provide 
adequate public service or anything 
that approaches it. in fajldng to do 
so it hae failed to perform the du­
ties for which It was chartered end 
has failed to fulfil .the ends 
purposes for which If was created. 
And this lamentable failure Is not 
a private matter, but 1« essential­
ly a matter of public concern.
The pith of the agitation against the 

stock man!

If' Toronto Is to enjoy the full bene­
fits of the provincial government’s 
hydro-electric policy It Is essential 
that It be freed from the difficulties 
under which It,labors In connection 
with the distribution of light and 
Power. The city In that respect 
pies a Specially Important

be.

T. EATON C°„.„„*There is only one thing for Wes­
ton to do at this time, and that is to 
stand by .municipal ownetehip and 
make no peace with the private 
ponatlon. Let Weston wait for Niagara 
power. To do other than this Is to turn 
back the hands of the clock and play 
Into the hands of the enemy.

Lis Pendens Discharged.
Mary Lambert

the<

Mrs. Lambert wants the certificate of 
Is pendens discharged. The master 

In chambers granted the order.
Ontario Bnnlt Cheques.

«J?l5>n,tKri0mB4Ulk b** lesued A writ 
against the Toronto General Trusts 
Corporation as administrator of the 
estate Of Edward J. McCormick and 
Peter Ryan. Mr. Ryan Is sued as the 
endorser on certain cheques drawn by 
E. J. McCormick, and the corporation 
tâte*164 “* administrator of the es-

190 YONCE STREET, TORONTOcor
g of t|

own-» occu-,
position,

end the citizens are entitled to look 
< tv the government for all the as­

sistance It needs for regaining 
ot the public services' which 
tended to profit by the introduction of 
cheap electricity. It Is evident that 
#0 long as these remains In the hands 
of the same syndicate of capitalists 
that control the generating, trans­
mitting and distributing 
the transportation 
services will be manipulated for pri­
vate profit and not for 
good.

? 1 4^--
A.

by himself. He has opened am office 
at 18 West King-street.

Want to Collect.
Yesterday at Osgoode Hall before 

Justice Britton, Edwards A Co., credi­
tors of Mr- Aigul re, proprietor of the 
Commercial Hotel, Brantford, asked 
that his wife, Mrs. Alguire, be exam- 
lned so that an interim Injunction 
cculd be continued. Alguire’s lawyer 
consented to the injunction, as there 

,l1tt,e cha-nce of the money 
which Alguire hod handed over to hie 
wife being rendered available, as no 
concealment or defence was made of 
the fact that the cash was not now 
In the country- The Inde» did not 

Province of the court 
to act the rois of detective In trying 
to locate the money and reserved Judg­
ment In ccneequertc*. ^
ooo^Jmu^H? thBt ln a ma-tter of 116,- 

MhS" * compromise of 58 cents 
on the dollar was ottered, the plain­
tiffs consider there 1» v
amount somewhere.

J.
>MANUFACTURERS’ LIFErailway OVEIL-capitalization

To the current number of The New 
York Outlook, William L. Snyder 
tributes an article on Railway Over- 
capitalization, more particularly with 
regard- to the stock operation» of ' the 
Great Northern Railroad Company- 
Legal proceedings axe now pending In 
the state courts of( Minnesota, for the 
purpose ot restraining this company 
from issuing new stock aggregating 
$60,000,000 In addition to the $160.000,000 
forming Its present Issue. The suit 
Instituted .by the attorney-general of 
Minnesota raises very important ques­
tions reparding the powers of the atate 
courts, for, attho the Great Northern 
Company received Its chanter from that 
state the federal courts claim exclu­
sive jurisdiction, where it can be shown 
that the points at Issue directly affect 
interstate commerce. Thus it is by no 
mean» clear that because the Minneso­
ta legislature hae prohibitedr graying 
Corporations organized under Its laws, 
to Issue capital stock in excess of the 
amount authorized by their respective 
charters without the

control Tired out men and run­
down women cer­

tainly do “pick 
up” on

, of aELECT OFFICERSare ln- tocon-
Men Who Will Derln* 1907 Guide 

One of Cnnedn’e Greatest Flnan- 
„ dal Companies.

and

At the first meeting of the board of , yeet to Be Peid.
directors of the Manufacturers- Life n mÏSV'end Thom‘u' 
Insurance Co., after annual meet- to^ghY* "tîU" b? £

pilotions of public service ,n* of the shareholders, .the Hon. a. W. Umted Arts and Crafts, Limited, to 
is that the public and not Ro»» was elected president and Messrs' -6 for work done and ms-

the public servant should benefit by Qood^rham and Lloyd Harris’ tOTl wPPHsd to the defendants.

pa-s jsm&rva:
growing Industries. That Is the un- Paper a short time ago a series claiming a declaration that " Is the
earned increment appropriated by the ZZ advertisements giving full details owner of certain làmds on Rsld-ave-

r i ’z r*" ”• ~ ,
carrier should have used to increase Ported out, was one of magnificent The Toronto Railway Company 
facilities for traffic transportation. In fee'flte’ *urPœaing ell previous records moved before Master in Chamber* 
this connection Mr^nyder quotes from «3 tioL The appH- j 9a^"r^bt 10 be allowed to examine
President Roosevelt's recent me-»— .fe ti^» received for new insurances sur- j James Burns, the plaintiff In an act on 

rcoent message to parsed the amount secured In 1906 (the MRlnst-them; before the company filed 
congress, where he say» that the peo- Previous record year) by considerably statement of defence. - They al-
pie. while they do not wish confiées- OV!T a dollars. The total in- i*fe that they are desirous of paying
Mon and deslr* -th™» -.w- Pura,^es ln «force were increased by ”t,°.court such amount as In their

those a bo Invest ln over five million dollars, and yet to ob- °P|nlon Is sufficient compensation for 
railway securities to receive a fair tain these magnificent results the com- the lnJur!es sustain'd, but they have 
return upon their investments, “will decreased the ratio of expenees not *4®clent knowledge of plaintiff’s

to premium Income by over I.17 per con<**tioii. Judgment was reeerved. 
cent.—and this deeptte the fact that the Action Against Bell Telephone C»

67 S^T™Mnal,reMy n<>ted fOT ,ts Iow Tlï? Bel1 Telephone Company In De! 
expense ratio. ,t cember last was erecting pote» on Vlc-

The eeseta of the company were torla-street, Niagara Falla Ont and
in using dynamite to blast oui tîîe 
holes broke the sidewalk, and, it L al­
leged, rendered h dangerous tor pedes­
trians. Joseph E. Kelsey, a carpenter 
by reason of the condition of the side­
walk, fell and received serious In­
juries. Upon application of the com­
pany the master in chambers ha* di­
rected that Kelsey be examined by 
physicien to ascertain the extent cf 
his injuries.

ln

ÛKeëmcompanies, 
light and power [r.

■>the public 
It la said that contracts have 

already been made for the

companies 6
Special
Extra

Supply of
Niagara electricity at prices far above 
those Indicated by the hydro-electric 
commission In its offer to the 
dualities.

PORTER led
H_ Mild 

j Never niakes ÿô
wh;munl-

The city has a right to 
know whether this Is so, and should 
it prove to be the casé to know 
der what conditions they

J
=

u bilious. iksi95
It Paula substantial
it-IÏ I un-

were made.
Those companies may be separate per­
sons ln law, but controlled, as they 

" t are- by Identical Interests, their deal­
ings among themselves deserve and 
ought to receive the 

Again* the Toronto

id hiMoney cannot buy better Coffee 
than Michie's finest blend Java and
Mocha. 45C lb.

Mlchle & Co.. Limited

G.T.P. WILL TENDER l. The 
I have 11 Fer Building of Fire Districts ot 

Transcontinental Hallway. took
pain

Montreal, Feb. fl.—Frank W. 
v#ce-|presld«*it and general manager 
of the Grand Trunk Pacific Railway,
aJfL0P?^'ee f*®1 th* company win enter 

M tenderers for the contract
t, p. division of 'thed<Nationaf Tran?; Traders Bank Bulldind 

cnntlnental Railway. The amount of Toronto, Ont.
the oan-tracts, when suhsidl-ary lines ist/v>ka nnnfi0 TT , .
are included, will exceed 326.000 000 B$Sratnl2?d ^ i .

Among the other contractors who are to^ht and mid c£mrântefoî2ei««f 
mentioned tn connection with the ccn- 6 PhSnê-M.in 8oso 0rganl^t 
tract» as tenderers are MacDonell &
O’Brien, M.P. Davis, O’Brien A Mul- 
larkey; Fauquer Bros., Ottawa; Mc­
Arthur of New York; Eastern Cons- „
tructlon Co., Halifax; Roes, McRae Ottawa, Feb. 11.—E. Stewart, Domin' 
& Chandler, And the Toronto Construe- *»” superintendent of forestry, has rot 

i. i . i ^ I slsned his position for the purpose ol
real board of "'trade”lob>retq1ueî“°tlhc b*60"11"» managing1 director of a corn- 

government to build a connection for peny whlch Is being formed ln Montre*! 
the Transcontinental with Montreal,this to operate In British Columbia lumber, 
being the only large centre which Is Mr. Stewart has held his post for 
left out of the plans. seven years. »

f Sixclosest scrutiny. 
Electric Light

Company is understood to have 
providing against the evil day by se­
curing long term

Mo-rse.
butt
It!j Provincial Securities Co’v

(LIMITED) '

been not tolerate efforts to make the public 
pay dividends on watered stock, 
are Justly indignant at manipulations 
of eecuritiee and. trick» of organiza­
tion by which the effort 1» made to

«*ri 
In fCv

consent of its 
railroad and warehouee comm lesion, 
the state courts have the right to 
force the prohibition.

Apart from this purely conetltutWi- 
a! question, Mr. Snyder® article is of 
great interest and Importance,y since 
the summery he gives of the stock 
manipulations of the Great Northern 
Railway Company, illustrates tn a 
striking way .the manner ip which 
huge .profits levied from thé public 
used, not to keep pace with the grow­
ing transportation- requirement*, but to 
increase private . gain.
Northern, by ite state charter, 
thortzed to issue capital stock.to the 
extent of $30,000,000- In Ite earlier days ’ 
it earned and paid its stockholders, 
over and above all fixed changes and 
expenses, $2,100,000, or seven per cent. ' 
on tte original capital. , Mr. Snyder 
proceeds:

'->8
contracts from

consumers, with the evident object of 
restricting the area of the city’s 
atlons ln the event of

1 en- company were 
shown to be over $8,400,000, and the sur­
plus on policy-holders’ account Ihaspaes- 

eeoure a monopolistic grip upon a com- «1 above the million dollar mark by 
miunlty.end them capitalize the value of °'"®r T8.1/000' 
the.control as a basis tor unreasonable 
exactions. They are willing to see legi­
timate «business pay legitimate profit, 
but -they Insist upon 'being well served 
end fairly and Impartially served/’

When a private .corporation te given 
special privileges in order that it may 
perform a public service, it is net in 
the position of a company entering upon

P!oper-
lastlng c 

. debility

a municipal 
system being established. Tÿts, of 
course, also creates an argument 
against a competing system, but if 
inducements to enter Into these con-, 
tracts have been offered, it conflicts 
with a public service 
duty to place all Its 
equal terms.

ffl

Despite the fact that this company 
will only .reach its twentieth -birthday 
in August cf this year, it has by its 
progressive; yet conservative, policy 
reached a prominent position amongst 
the most .powerful of Canada’s finan­
cial companies.

wn, liver 
containln 
l -to.mil yDOMINION FORESTER RESIGNS,

F •8 sell*
company’s plain 

customers on 
a mat- 
and for

Co
boxes sen, are C. P. It. Co. Appeals.

The Canadian Pacific Railway Com­
pany are appealing to the court of 
appeal from the Judgment of Mr. Jus­
tice Clute awarding Sarah Loulro 
Muma $3500 as damage» for the death 
of her husband. Muma

Here again is 
tei calling for Investigation 
redress. And the

INSURANCE COMBINE. lex's
A sight non.ory: i am an agent for 

_ _ ______ urangez companies who be­
an ordinary competitive business. The I, ? to bhe Underwriters’ Association.

— ««=• «1*1. ■».. LRSMS ÆÏÏ?nSVTEE
come necessary thru, the Increase ot 000 upon a manufacturing concern, 
population, .the growth of corn muni- Tltoy ate working late at night and

«• — ssru srs isr

not the property of any private indl- companies were disposed not to 
vidual or Individual», but belong to c5alXe any extra premium for the use 
the people. It the people, whose inter- «hero* ^«‘Vl^g to* <dXe 

est It ia to have them performed as email Increase In premiums tor the 
cheaply and efficiently as possible, 'Short term that the coal oil lamps
entrust their operation to a private ! JP. '? uee: However, the Un­

derwriters Association have sent out 
a peremptory letter to the companies 

with obligations to the public which It demanding that these con) pa nies shall 
is it* duty to fulfil. When It provided pxtra premium tor coal oil j
a sufficient service and met the proper | surance, i. e„ Vr* tte wholef yea*/and 

charges and expenses of operation, and not for the proportion during -which 
paid a fair return on the amount ot Its th® ,coal 0,1 lampe were to be ueed.
W“- «"-Ow. ■«*»- luilStSSi,TMSSJrtt6!:
profite should be returned to the pub- I companies, and they give them unt 1 

-— la certain date at a certain hour tori
collecting the necessary extra prem- \ 
lum; otherwise, falling to collect the 
extra premium, you may guess \what ; 
dire consequences shall follow.

Is there a greater evidence needed 
of the existence of a combine? Sure­
ly It te time for the Dominion, gov- 

. ernment to appoint a commission to 
I investigate the existence of a combine 
among the members of the Under- 

i writers’ Association, and take proceed- 
j tngs under the c riminal eode aga’ns; 
j the members of the association, i it is 
; ™ wonder that the manufacturers of 
| this country are seeking tor incorpora- 
I tlon to be relieved from the ex-romlve 
■ rates and r 
them by the 
tlon.

I For obvious reasons, I do not want 
my Identity disclosed, and subscribe 

: myself.

Editor W-
question for the 

government Is whether It Is prepared 
to support the citizens In their demand 
that the public service corporations of 
Toronto be compelled to live up to' the 
measure of their obligations., They 
hold public franchises which were en­
trusted to them In order that they 
might supply the public 
cheaply as possible after providing for 
the working expenses and other 
per charges, and paying a fair pro­
fit on the legitimate capitalization. It 
is notorious

The Great several insuran been to;
te

pXWees train; 
♦u-m from th 
"A»1» via the 
■Pjetal party

was au-
k> , , was a section

foreman lit the employ of the com­
pany, and In collision near Galt ln July 
last, received such Injuries that he 
died two days later, 
served judgment.

Change In Lvgnl Firm.
J. B. Bertram, formerly with the 

legal firm of Messrs. Pinkerton, Clute 
A Bertram, hae severed hie connec­
tion with that firm, and will practice

Deer Lodere Burned. NOT IN IT WITH CANADA.■il; H Winnipeg, Feb. 11.—Deer Lodge, built ,
in 1868, possibly tte oldest of the few (Canadian Associated Press Cehlit), 
historical buildings In Manitoba, and London. Feb. 11.—British Aurtralas1.*# 

of the city’s most popular suburban commenting on «migration, rays: Wih#n 
hotels, was entirely destroyed by Are one compares what Australia Is dolnf 
test night. The origin of the fire is un- with that remarkable record of Can- 
known. The inmates had to make their ada, the Australian accomplishment 
escape In scanty night clothing

; The count re-

one
- needs as

Th
Its earnings gradually i ncreosed 

to $4,200,000. Instead of paying 14 
per cent, on the $30,000,000 of its ori­
ginal stock, it issued $30,000,000 ad­
ditional, without legal authority 
and to direct violation of the laws 
of Minnesota, and paid seven per 
cent, on the 360,000,000. Us net 
earnings increased to $6,300,000 per 
year, and Us stock was again In­
creased to $90,000,000. The earnings 
grew to $8,400,000 annually, and the 
stock was increased accordingly to 
$120,000.000, The not earnings soon 
were $10,500,000, and another in­
crease of $30,000,000 for stock was 
issued, making the aggregate value 
of the stock at the present time 
$160,000.000, on -which It -pays the 
handsome sum of $10,600,000,or seven 
per cent, on this entire Issue. But 
so great has been the growth and 
development of - the country, tha t 
this company now seems to be 
earning net every year $14,700,000, 
which will Justify an additional- In­
crease of $60,000,000 of stock, ae the - 
Increased earnings will enable it to 
pay seven per cent, on the *210,000,- 
000, instead of on $150.000,000, the 
amount of Its present issue.

As Mr. Snyder proceeds to point out, 
these vast sums were not ‘‘earned to 
ordinary business transactions, by the 
employment of private capital in or­
dinary commercial pursuit», where 
success among competing rivals Is the 
result of superior skill and business 
ability." Nor was thie money “levied 
upon and taken from the pubHc by a 
private corporation, used to build new 
railway ---j to Increase equipments 
trackij' 1 terminal facilities to an 
extent whi.h would enable every trav­
eler and every shipper to use the high­
ways wlt-h convenience and comfort, so 
that no such thing a* a. car famine

driver,
In O’Nsti’e^H- 

provt 
FI**1 «event-

pro- seems puny and email enough.

company, it becomes a public trustee,
that this clear obli­

gation has not been fulfilled. NThey
have been overcapitalized by the is­
sue of watered stock; they have been 
permitted to pass under the control of 
rings pf capitalists who also 
the sources of supply and whose Inter­
est ln that way Is opposed to the in- 

vterA^ of the citizens.

SUFFERE!' »•

THE FRO:i bm
MLcontrol Doetoi"i

Traders Bank
OF CANADA.

Jft*- Charles|
Now that a 

prospect cf cheap light and power has

SWEET
CAPORAt

j! :

Sf **riously i] 
troubles.

opened they are manipulating con­
tracts and attempting to other ways 
to maintain their practical monopoly 
of the electric supply.

The only remedy‘for these breaches 
of public trust Is Immediate expropria­
tion of the -light and transportation 
services of the city. That course 
would at once relieve the situation and 
open the way for securing the full 
benefit of cheap light and power. Ob­
jection Is mads that by waiting till 
the expiry of the franchise term the 
city can take over the plant, buildings 
and equipment- at. a valuation. But 
It Is Overlooked thaj,:what"ever the dif­
ference between the present value of 
the tangible asret-; of the companies 
and their capitalization may be must 
be made up from the, earnings during 
the remainder of the franchise term, 
urlees the shareholders are to

me no5vS mea%■ CAPITAL AUTHORIZED - - 
CAPITAL PAID-UP - - -

=- haring n 
limn».- - $5,000,000

- - $4,300,090 
• - $1,900,000

TOTAL ASSETS, OVER - - - - $32,000,000
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TLrestrictions placed upen 
Underwriters’ Aiec-cia-

Johnsoo’sBE111 He
Itoem. J
•week, thJ
•withacoJ

=r- fFsa-d Office $—Yonge Street,
Cor. Colborne

{WfiSsSBr*-

r BIBInsurance Agent.

TELEPHONE GIRLS’ FUND.

A contribution of $1 to the fund for 
the striking telephone girls has been 
received from Alt. Hoekln, of Deer 
Park.

Next!
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out with a loss. If the companies 
do this and can continue paying divi­
dends at the

Hr. Know’, Investigation.
A. Russell Snow. Ontario government 

commissioner, will go to Belleville to­
day to conduct an Investigation Into. 
chargee against' the management of the * 
Deaf and Dumb Institute. 1

rates now current, It Is 
lear the city is in a much better

—It l« taken
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